NOTES TO THE INTERIM FINANCIAL STATEMENTS

1. CORPORATE INFORMATION

Three Acre Farms PLC (the “Company”) is a “Quoted Public Company” with limited liability,
incorporated and domiciled in Sri Lanka. The address of the Company’s registered office is No.15, Rock
House Lane, Colombo 15, Sri Lanka.

The principal businesses of the Group are selective breeding, hatching, sale of Commercial Day Old Chicks
(DOCs), both Broiler (for chicken meat) and Layer (for the production of table eggs), grandparent farm

operation and commercial broiler farming.

The Company was listed in the Colombo Stock Exchange under the Food and Beverage Sector. The parent
company, Ceylon Grain Elevators PLC holds 57.21% of the issued share capital of the Company.

2. APPROVAL OF FINANCIAL STATEMENTS

The interim financial statements of the Company and the Group for the three months ended 31 March
2022 are unaudited and authorised for issue by the Board of Directors on 11 May 2022.

3. BASIS OF PREPARATION

The interim financial statements of the Company and the Group have been prepared in compliance with

Sri Lanka Accounting Standard (LKAS) 34 - Interim Financial Reporting.

The interim financial statements have been prepared on a historical cost basis except for defined benefit

obligation and biological assets.

4. ACCOUNTING POLICIES

The accounting policies adopted are consistent with those of the previous financial year.

5. CONTINGENT LIABILITIES

There has not been any significant change in the nature of the contingent liabilities, which were disclosed

in the Annual Report for the year ended 31 December 2021.

6. EVENTS AFTER THE REPORTING PERIOD

Subsequent to 31 March 2022, there are no events, which require adjustments to or disclosure in the

financial statements.

7. COMPARATIVE INFORMATION

Comparative figures have been reported to be in line with the published Audited Financial Statements as
at 31 December 2021, which are prepared and presented in accordance with the Sri Lanka Financial

Reporting Standards.

8. NM — Change in percentage term is Not Meaningful.
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