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Ms. Nilupa Perera
Head of Trading, Market Surveillance & Corporate Affairs
Colombo Stock Exchange
#04-01, West Block
World Trade Centre
Echelon Square
Colombo 0l

Dear Madam

MULTI FINANCE PLC
qNLORCEMENr PRoSEpuR
CONTAINING AN EI\,PHASIS OF MATTER-
Further to the previous monthly announcements made in terms of Rule 7.5 (d) (ii) (A) (6) of the Listing
Rules of the Colombo Stock Exchange (CSE), Multi Finance PLC lthe Company) hereby *ounr"i
that

(l) The Securities of the Company were transferred to the "Watch List" on 10ft July 2019 interms of
Rule 7.5 (d) (ii) A (4) of the Listing Rules of the Colombo Stock Exchange lCSn; (Enforcement
Rules), due to the Independent Auditor's Report on the Audited financiai Statements of the
Company for the years ended 31't March 2019, cortaining an Emphasis of Matter on Going
concern relating to non-compliance with Finance companiei (Minimum Core Capital) DirectioiNo' 02 of 2017' Subsequently,'an Emphasis of matter on going concern contained in the
lndependent Auditor's Report on the Audited Financial Statements rur tne years ended 3l't March
2020, 31't March 2021 and 3l't March 2022 were added as reasons to be on the Watch List with
effect from l4th september 2020,09ft July 20zl and0Tth July 2022 respectively.

Consequent to applications made by the Company, requesting for further time to resolve the
matters giving rise to the emphasis of m-atter on going conce-, the Securities and Exchange
Commission of Sri Lanka (SEC), granted four (4) 

"*t"nriom 
up to 3l't Decembe r 2020,:Od jui,

2021,31't Decembet 2021and 3l't March 2022 respectively, whereby suspension of trading in
securities was deferred.

In response to the request made by the Company for a further deferment, the SEC by way of letter
dated 22d September 2022, informed the Comiany that the Commission has decided to suspend
the trading of the securities of the Multi Finance piC from 30ft September ZOn inthe event the
Company fails to submit the proposed capital infusion plan.

(2) As the Company could 4ot resolve the said matters, trading of the securities of the Company was
suspended on l4th October2022.
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(3) Consequent to the issue of the auOida Financial Statements for the year ended 3l* March 2023
which also had an emphasis of matter contained in the Independent Auditor's Report, the said
emphasis of matter was added as a reason to be on the Watch List with effect from 16ft June
2023.

(4) The Company wishes to state that pursuant to the discussions Company and the major
shareholder had with the Central Bank of Sri Lanka (CBSL), the major shareholder, L B Finance
PLC has submitted its proposal vis-d-vis Multi Finance PLC, to the CBSL, which is currently
under consideration by CBSL, A further announcement will be made upon reaching a finality on
the mafter.

(5) In terms of Rule 7.5(dXiiXAX5Xd) of the Listing Rules of the CSE, the Company turther
announces that,

(i) In the event of any deviation from the proposed remedial action, the extent of the deviation
shall be communicated to the investors by way of a subsequent announcement to the market
via CSE within one (01) market day from the date of obtaining the approval of the Board of
Directors of the Company for such deviation.

(ii) In the event the trading suspension referred to in (2) above continues for a period in excess
of twelve (12) months, the Securities of the Company shall be delisted by the Board of
Directors of the CSE in terms of Rule I1.3 (a) of the Listing Rules.

(iii) In the event the matters giving rise to the emphasis of matter on going concern are resolved
and such fact is independently verified by an auditor during the period the Securities ofthe
Company are on the Watch List, it shall be announced to the Market via the CSE forthwith.

Yours faithfully
BY ORDER OF THE BOARD OF MULTI FINANCE PLC
P W CORPORATE SECRETARTAL (pVT) LTD

{,ql(-
Anusha Wijesekara
Director / Secretaries

AWim


