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ANNOUNCEMENT TO THE HOLDERS OF ORDTNARY NON-VOTING CONVERTIBLE SHARES

CONVERSION / RE-CI.ASSTFICATION OF ORDTNARY NON-VOTING CONVERNBLE SHARES TO

ORDINARY VOTING SHARES

As atready conveyed in our Circular dated 18'h December, 2OL7 pertaining to the Rights Issue of Ordinary
Non-Voting Convertible Shares offered for subscription to the Sharehotders of the Company hol.ding
Ordinary Voting Shares, as at the date specified therein, with the option for the Subscribers thereof, to
convert / reclassifo such Ordinary Non-voting Convertibte shares subscribed for as Ordinary Voting Shares
by the addition of Voting Rights, and Listing the shares so converted / reclassified on the Trading floor of the
Colombo Stock Exchange (CSE), the twenty-third of such conversion wi[[ commence on the tast Market Dav
of the Quarter ending 31d December, 2023.

The process to be followed for such conversion / rec[assification is as fottows:

The holders of Ordinary Non-voting Convertibte shares, as at end of Trading on 31" December, 2O23, shaLL

be entitled to convert / rectassifo, their Ordinary Non Voting Convertibte Shares to Ordinary Voting
Shares, by the atteration of the rights of the Ordinary Non-voting Convertible Shares so converted, with
the addition of the right to vote.

Sharehotders hol.ding Ordinary Non-voting Convertibte shares, who decide to exercise the option to
convert. are required to fitt the 'Apptication for Conversion' and 'Letter of Authorization to CDS'
(which can be downloaded from the Bank's website, www.nationstrust.com (About Us - Investor
Relations - Conversion Application - NV Shares), and submit same / to be received by the Registrars
to the Conversion / Reclassification, of Ordinary Non-Voting Convertibte Shares to Ordinary Voting
Shares, P W Corporate Secretariat (hrt) Ltd, at No- 3/17, Kvnsey Road, Cotombo O8, within Three (O3)

Market days, from the end of the Catendar quarter ending on 31't December, 2023, [excl.uding Last day of
the Catendar quarter provided further, ifthe Last day ofthe Catendar quarter fa[[s on a Non-Market Day,

the entittement date for conversion / reclassification shatl be end of Trading, of the last Market day of
such quarterl

Accordingty
(i) the Entitlement date for Conversion / Reclassification for the Catendar quarter ending

December 2023 is 296 December,2O?3-
Therefore;
(i0 application for Conversion / Reclassification shoutd be received by the Registrars as aforesaid

on or before O3d January,2o.21.

3. Apptications for Conversion received after the period aforesaid wiLl. be processed for Conversion /
Rectassification, in the fotLowing quarter ending, 31* March, 2024, based on such Ordinary Non-voting
convertible sharehotders detaits as appearing in the Entittement Schedute as of the foLLowing quarter end
(namel.y) 31't March, 2024.

Provided however, Apptication for Conversion / Rectassification witl be accepted, by the Registrars during
the interim periods "from an end of a quarter" to "the end of the next quarter" and AppLications so
received wiLl. be processed at the end of the next succeeding quarter.

The process of Conversion / Reclassification witl be compteted within Twenty Two (22) market days of an end
of a quarter. Conversion / Reclassification of Ordinary Non-Voting Convertibte shares wil.t be subject to the
rutes and regulations appl"icabl,e on maximum hoLding of voting shares by a Sharehol.der, in a commerciat
bank.

By Order ofthe Board
NATIONS TRUST BANK PLC

General Counsel /Company Secretary

On this O3d October,2023
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