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Colombo Stock Excltartge,
Level 4- I , West Tower,
World Trade Centre,
lrchelon Square,
Colombo 0l .

Dear Sir,

we write fbr and on behalf of our client, People's Merchant [rinance PLC.

L te.rs of Rgle B - Corporate Disclosure ancl RLrle 9.3.1 (b) - Related Party Transactiotls of the Listing

Rules of the Colombo Stock Exchauge, we wish to mahe the foltowing disclosure with regard to a

Mortgage Loan Facility granted to Sterling Holdings (Pvt) Ltd:

Corporate Services
(Private) Limited
An affiliate of F. J. & G. de Saram

tber 2021

Attn: Mr. Renuke lliiavawardltane
Chief Resulqtorv Officer

ii.

iii.

Date of the Transaction

Name of the Related PartY

Relationship between the
Entity and the Related PartY

ir,. Det:rils of the Transaction

1 .F-acility '1'YPc

2. FaciIitY At.nontrt

3. IRR

4.'l'enot'

5. Asset Descri Ption/Collateral

3Oth of November 2021

Sterling Holdings (Pvt) Ltd

People's Merchallt Finattce Plc is a related

party/corrpany to Sterlirrg Holdings Pvt Ltd as per

ih" i.lut",l party definitiou giveu in clause (b) (vii)

in the section 9 of the CSE listing rules, wliiclt

similarly defines bY SLAS'

Mortgage Loan (ProPertY)

LKR.300 Mn

12.0%

60 Months - Strttctured repaytrettt plan

A primary tnortgage over tlle t,and & Btrilding

atNo.36l &361/1, R A De Mel Mawatha,

C.- )--



Conroners Senucrs lPnrvarey Lnrreo

6. Market Valtrc (MV)

7. I"orced Sale Value (FSV)

B. t-l'v

Rationale for entering
into the transaction

Aggregate value of Related

Party Transactions for the
financial year with the
particular Related PartY

Aggregate value of all
Related PartY Transactions
for the financial Year 2021122

Yours laithfirllY,

vi.

vll.

Colornbo 03, bearing Deed No. 3111 & Plan

No. 4914A rvith atr extetrt of 2l .95P.

I-KR 470.0 MN

LKR 430.0 MN

69.16%

A rrortgage loan facility is initiated to Sterling

Holdings Pvt Ltd as a normal cause of business for

part financiltg as a reitnbursement of refurbishnlent

cost it.tcltrred in developing the subjected property

(Classified in clattse 5 ol (iv) above and the

remainder to flnance the working capital

requirement of Sterling I-Ioldings (Pvt) Ltd'

'l'he Relatecl parly -l'rarrsactions Review Coururittee of People's Mercltant Fittance PLC is of the

vicw that thc trarsactiou is on norrnal corrrnercizrl ten.r-rs, ancl is not pre.iLrdicial to the inlerests of

the E.tity ancl its rninority shareholclers and the Relatecl Parly Transactiotl Review Comtnittee is

not obtaining a1 opinior., fi'n,.,., an inclepenclent expert prior to forlnirrg its view on tlte trartsactiotr'

l-KR 309 Mn.

LI(R 321 .592 Mn.

Ct{cf Erecutivo 6ffisr"r
, H.r()ItA'I's snirvlcg,s (llRIV'A l' h'' i' I : I I i' 3n' I l

gqgi'r"tu r'lcr
Chief ExecLrtive Offi cer

coR.PoRATE SEIMCBS (PRMTE) LIMITBn
Seoretat'ies

PEOPI,E'S MBRCHANT F'INANCE PLC
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