
SHAW WALLACE & HEDGES LTD Shaw
Wallace

- Ceylon 1866 -

MANDATOIIY OFFEIT BY SHAW WALLACE AND HEDGES LIMITED TO
PURCHASE ALL THE REMAINING ISSUED AND PAID UP ORDINARY
SHARES OF GUAI1DIAN CAPITAL PARTNERS PLC

I. BACKGROUND TO THE OFFER

Shaw Wallace ancl lledges Limited (the "Offbror") acting in concert with (i) Shaw
Wallacc lnvestmelrs PI..C, (ii) S. V. Rajiyah and J. J. B. A. Rajiyah and (iiD S. R.
Rajiyah and l. i{ llajii ah (rogerhcr wirh the Otl'eror, the "Pur.chasers,,), acquired by way
of a crossing transaction on the Colombo Stock Exchange on 28thOctober 2021, twenty
one miilion six hundrecl and ninety rwo thor-rsand eight hundred (21,692,800) ordinary
shares o1'Guai'clian Capiral Partr.rers Pt-C ("CCP") at a price of Sri Lankan Rupees
'rhirlv Jrvo C'cnts'l hi:.rr' (t_l(t 32.i0) per share in thc manner set out below:

Sharclroldcr Number of

Shares

purchased

Percentage

Shar,i, \\/allacc & lledges Linrited 8,700,000 33.68%

Shaw Wallace lnvestments PLC 7,742,800 29.97%

S.V. Rajiyah & J. J. B. A. Raiiyah 3"130.000 12.12%

S. R l{a.ii1,ah & l. R. Ita.iiyah 2.120,000 8.21%

Total 21,692,900 83.97Y.

Pursuant to such accprisiliorl, thc total number o1'oldinary shares helcl by the purchasers
in GCP is t\\'el.rt)' onc' urillion six hundred ancl ninety two thousancl eight hundred
(21,692.800) ordi.ary shares, wlrich amounrs to eighty three decimal nine seven
percent (83.97%) of the issued ordinary shares of GCp.

Consequent thcreto, it has become obligatory in terms olRule 31(1)(a) of the Company
Take-overs and vlergels code 1995 (as amended in 2003) issued by the Securities and
Exchanse comrrissior.r o1'Sri Lanka (the "SEC") under the Securities and Exchange
Commission ot Sri Lanka Act No. 19 of 2021 (the "Code") that the Offeror makes a
mandatory o1'lct to the lemaining shareholders of GCP to acquire the orclinary shares
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held b1'srreh shru';h,-,lile rs in C('l) (the ''Ol'lci').

In compliance r.r'ith the provisions of the Code. the Ofteror intends to make the Offer
subject to thc telnts antl conditions heleinatter stipulated.

2. TERMS AND CONDI'TIONS OF THE OFFER

The Olleror intentls to mahe a mandaLoly of'fel to acquire from the shareholders of
GCI'] ail of the rclnaiuirrg issued and paid up ordinary shares of GCP (other than the
shares alrcadl, held by the Purchasers) at a price of Sri Lankan Rupees Thity Two
Cents 1'hirt1' (LI(R 32.30) (the "Offer Price") being the highest price at which the
Olleror and persons acting in concert with the Olleror acquired the shares of GCP
within tlre twelvc ( 12) ntonth period preceding the abovementioned date ofacquisition.

3. THE OITF'EltoIi

The O11'eroL. is a limitecl liabilitl, companl, incorporated in Sri Lanka on l7tr, Jure of
2003 r"rncler thc, L'on.rpanies u\ct No. 7 of 2007 and camies on the business of
investments. ['he Otl'crcr is a subsidiar.v ol Renuka Holdings pLC, which is a company
listed on thc- ('olorrrbo Stock llxchtrnge and carrying on the business ofi a holding
companY Lbr sulrsidiriies engaged in Agri lbods exports. Consumer brands, property
and investnrents.

With 
'egarcl 

to the other P,r.chasers, Shaw Wallace Investments pLC is also a
subsidiary o1'l{enLrka iloldings PLC and S.V. Rajiyah, J. J. B. A. Raj iyah, S. R. Rajiyah
and I. I{. Rajivah arc directors ol the olferor and other companies within the Renuka
Group.
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The nunrl.rcr ol- such olclinarl, shares rvhich are su['rject to the OffeL. is four million one
hundred ancl lblr1,one thousand and eight (4,141.008) ordinary shares amounting to
sixteen dccintrl zclo thlee percent (16.03%) olthe issued and paid up ordinary shares
olGCP.

'fhe Ofllr to be nrade lrv the Ot'f'eror as herein contemplated will be open to all
shaleholders oi(JCP rt-gisic.r'etl in the books oIGCP a1 the close olthe Offer.

The otl'eL shall bc rinconclitional as to accepLances lionr the date of cornmencement of
the ofltL. 'l'hc olclinary shares to be acquiled Lrnder this ofler must be iiee from all
liens, claints. charges. pledges, third party r.ights and other encumbrances and should
include all righls attached thereto including the right to receive dividends and
distribtrtions (if an1,) declared and made or paid after such acquisition.



4. EXISTING SIIAII.EHOLDING IN THE OITFEREE

As statecl above, tl.re Olleror and the other Purchasers are the registered holders of a
total of twent) one million six hurdred and ninety two thousand eight hundred
(21 .692.800) oldinarl' shares ol GCP amour.rtir.rg to eighty three decimal nine seven

pefcenl (83.9702ir) ol'Lhe issuecl or'cliuary shalcs oI GCP as at date.

Other lhan thc albi'eseitl sharcs. tltcre are no cxistittg ordinary shales of GCP which ale

ownecl ol contr'oL['d b1' the Oilelol and/ol any person actiug in concert with the Offeror.

f'he Olltlol iras rot leceived any undettaking from any shareholder of GCP either to
accept or not acccpt the Oflfer.

5. FtJItT',FIl}r uU',fArt-S 0h''t-HE OFFER

A detailed Otl'el l)ocurnent giving other relevant infbrmation including the period
during which the Olltr r'r,orild be kept open in terms of the Code, will be forwarded to
the Board ol Directors ol CCP and shareholders of GCP within thirty five (35) days of
the Olleror incun'ing the obligation to make the Offer.

A shale'hold,.'r' u'ho cloes nut leceir e n cop), ol lhc Olfel Docuntetrt due to a postal delay

or anr, otlrer leason is aclvised to collect a copy ol the Otl'er Document from
SSP Corptilrte Ser-r ices (Prirate) l-imited, the Ilegistrals to the Ol'fer, having its
registered ollice at No. l0l. lnner Flower Road, Colombo 3.

On behall ol [hr' Bou'c] ot Dilectors ol the Ofl'eror, r've, the undersigned being two
directols c-,f th,-- OI xx " do hereby declare ancl confirm that this announcement has

been seen antl approverl by us tind ive collectively and individually accept full
responsibiliiy lbr thc accuracy and completeness o1'the infomration contained in this

announccmcrrt anil conii|m that to the best of onr knowledge and beliel, there are no

other lacts. thc omission of which would make any stateruents herein misleading in any

material respect.

FOR AND ON I}EHALF OF TI{I' I}OARD OF DIRECTORS OF SHAW
WA

irecto

2"'l Novcml.l 021

S.V. Ralrya h
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