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7th February zoz5

Mr. Renuke WijaYawardhane
Chief Regulatory Officer
Colombo Stock Exchange
#o4-ot, West Block
World Trade Centre
Echelon Square
Colombo r

Dear Sir
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In terms of Section 9.6.r and 9.6.2 of the Listing Ruleg, we wish to announce that consequent to the demise

of Deshamanya D H S Jayawardena, the nou.i oi Oiiectors on 6th Febru ary 2g,25 has decided to appoint

Mr. D Hasitha S Jayawardena, currently a Non-Executive Director to the office of the Chairman / Executive

l)irector with immediate effect.

Mr. Jayawardena holds a Bachelor's Degree in Business Administration (Hons) from the university of Kent

in the United Kingdom'

Mr. Jayawardena has over 12 years of experience in the management of companies under the guidance of

his late father Deshamanya D H S .ruyu*urJ"r,a, in ruriou, iiversified fieldi in the Group' He-has been

managing and providing strategic direction [o1n" fruntution and other sectors of Melstacorp Group' He

alro firrciions as the Minaging-Director of Stassen Group of Companies.

Mr. Jayawardena is a Director of Melstacorp PLC, Distilleries company of sri Lanka PLc, Lanka Milk Foods

(CWEjPLC and Madulsima Plantations PLC'

Mr Jayrvardena has vast experience in the Tea Trade including agriculture, production, trading an export'

It is imperative that t e frotas an executive p*itl"" i" the So;rd"of Balangoda Plantations PLC, so that he

can leverage this experience to the befit of the compar_ry.- -Mr 
JaYawardeia is the majority shareholder of

Milford Exports (Ceylon) (P\,t) Ltd., th. -rl";;dreholdet of i{elstacorp PLC which in turn holds the

majority of Balangoda Plantations PLC shares'

The aforesaid appointment has necessitated the Board of Directors to appoint -Yt' M R Mihular'

Independent Non-nxecutive Director, as the senior Independent Director with immediate effect'

The Nomination & Governance Committee and the Board of Directors are of the view that the said

redesignatio" ,"a uppoi"t--*i a.e in the best interests of the Company and its stakeholders'

Yours faithfu


