
 

28th October 2025                                              
 
Ms. Nilupa Perera 
Chief Regulatory Officer 
Colombo Stock Exchange 
# 4-01, West Block, World Trade Centre 
Echelon Square, Colombo 1 
 
Dear Madam,                Our Ref: CARS/BUKIT/CSE/ANN/2025/JF/08/05 
 
ANNOUNCEMENT 
 
CARSON CUMBERBATCH PLC  
BUKIT DARAH PLC 
DISCLOSURE ON IMPLEMENTATION OF NEW LAWS IN INDONESIA FOR PALM OIL PLANTATIONS  

Changes relating to spatial planning and forest area management laws in the recent past have introduced additional requirements for 
plantation companies in Indonesia. In compliance, relevant plantation companies of Goodhope Asia Holdings Ltd, a subsidiary of Carson 
Cumberbatch PLC and Bukit Darah PLC have submitted necessary applications to the relevant authorities. 
 
However, during the year, the Government of Indonesia introduced further new regulations establishing a Presidential Task Force for 
the repossession of lands categorized as forest status. As per publicly available data as of 07th October 2025, the new regulations have 
affected 587 companies in the Palm Oil Plantation Sector covering approximately 1.5 million hectares in Indonesia.  
 
Based on these new regulations, approximately 5,877 hectares of planted area and 6,275 hectares of unplanted area pertaining to five 
subsidiaries of Goodhope Asia Holdings Ltd are impacted. The Task Force has subsequently transferred the repossessed lands to a 
newly established state-owned enterprise, PT Agrinas Palma Nusantara (PT ASN). PT ASN is presently engaged in discussions with the 
Group Companies of Goodhope Asia Holdings Ltd regarding potential arrangements for the management of the plantations on these 
lands. At present, there are no prohibitions on plantation activities within these areas. 
 
As of the date of this disclosure, Goodhope Asia Holdings Ltd has informed Carson Cumberbatch PLC and Bukit Darah PLC that it has 
not received any notification or demand for payment of any penalties from the relevant authorities under these new regulations. 
Accordingly, Goodhope Asia Holdings Ltd is not in a position, at this stage, to determine or reasonably estimate the potential financial 
impact due to any possible penalties. 
 
Goodhope Asia Holdings Ltd has further confirmed its continued commitment to full compliance with prevailing Indonesian regulations 
and remains engaged constructively with the relevant authorities to ensure operational continuity and safeguard the interests of all 
stakeholders. 
 
This announcement is made in terms of Listing Rule 8.1 of the Colombo Stock Exchange and is based on an update received from its 
subsidiary, Goodhope Asia Holdings Ltd. 
 
Carson Cumberbatch PLC and Bukit Darah PLC will keep the Exchange apprised of any material developments. 
 
Yours faithfully, 
for and on behalf of 
CARSON CUMBERBATCH PLC 
BUKIT DARAH PLC 
Carsons Management Services (Private) Limited 
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