
 

 
 
 
 
 
 

 

 

 

4th of September 2023 

 

Mr. Renuke Wijayawardhane, 

Chief Regulatory Officer,   

Colombo Stock Exchange 

No.04-01, West Block, 

World Trade Centre, Echelon Square, 

Colombo - 01. 

 

Dear Sir, 

 

PEOPLE’S LEASING & FINANCE PLC 

EXECUTION OF SHARE PURCHASE AGREEMENT TO ACQUIRE UPTO 33 PER CENT 

OF FIRST CAPITAL HOLDINGS PLC 

 

Further to the previous announcement dated the 8th June 2023 with regard to the Share Purchase 

Agreement between Peoples Leasing & Finance PLC [“PLFPLC”] and Janashakthi Limited [“JL”] 

whereby PLFPLC agreed to purchase 133,650,000 Ordinary shares held by JL in First Capital Holdings 

PLC subject to the satisfaction of certain conditions precedent, we wish to announce that the stipulated 

timelines for Completion of the transaction lapsed on the 23rd of July 2023 since the necessary 

regulatory approvals were not received by that date. Moreover, the parties have not been able to agree 

on the extension of the timelines.  

 

We will keep the public duly informed of any developments in this regard, if any. 

 

 

Thanking You. 

 

Yours faithfully, 

 

PEOPLE’S LEASING & FINANCE PLC 

 
…………………. 

Shaalini Silva 

Company Secretary  

 


