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Dear Madatn,

VIDULLANKA PI,C _ CORPORATE DISCLOSURE _ SECTION 8

INITIAL SHATTE SUBSCRIPTION IN VIDUL BTOMASS II (PVT) LIMIT'ED AND UPDATE ON

THI] 6.6MW MEDAWACIICHIYA DENDRO POWER PROJECT
In telns of Sectiol 8 of the Listing Rules of the Coiombo Stock Exchange, the Board ol Directors of

Vic{ullanka lrl,Cl (the "Company") is pleasecl to amrounce that the Company has subsoribed to 1,000,000 (One

Million) Ordinary Shares inVidul Biomass tl (Pvt) Limited foratotal consideration of LKR 100,000,000/-

(LKR 100 Million).
Vidul Bionass II (Pra) Lirnited is the project company which is ur-rderlaking 1o build, own, and operate the

proposed greenficld Medawachcl-riya Dendro Power Project.
'lhe details perlaining to the project and the share subscription are set out below:

l. Project Briel'& Capacity
. Prqiect Natne: Medawachchiya Dendro Power Plant.

. Location: Medawachchiya, AnuradhapuraDistrict.

. Installed Capaoity: 6.6 MW Gross/5.OMW Nett.

. project Scope: The plant is the Group's second biomass-to-energy facility, leveraging the extensive

technical a1d operational expefiise developed through oLlr commercially successful 3.3MW

Dchiattakaldiya Biolrass Power Plant in Ampara. The facility is designed to generate reliable. non-

intemittent baseloacl electricity using sustainable fttelwood sotlrced via establishecl out-grower

schemes and local plantations tnanaged by the Group's plantation division.

2. Project Cost, Equity Commitment, and Share Subscription

. l'otal Project Cost: USD 16.1 Million.

. Total }Jquily Commitment: Approxirnately LI(R 1,300 Million'

. First llqLrity Infusion: l'his share subscription of LI(R 100 Million represents the first equity infusion

by Vidullanka PLC foward neeling its total eqr.rity cotlmitrneut for the projeot. 'lhe remaining cquity

cornrnitment ald project-level debt will be funded in progressive tranches as constructicln advances.

. Commissioning Timeline: The project is expected to be forn-rally commissioncd and grid-connected

by mid of the next financial year (rnid-F-Y 2027128).

3. Stratcgic Ratioltalc

Biornass power generation provides stable, continuous baseload power to the national grid' Developing thc

Medawachchiya project serves as a critical strategic stabilizer for Vidullanka PLC, creating a natural hcdge

againsl seasolal varialions that affect thc power generation from other renewable energy sources' thercby

strengthcning the Group's overall revenue resilience. Additionaily, tire project will generate considerable

positive economic irnpact in the Anuradhapura region by expanding the sustainable agricultltral out-grower

network and supporting rural larming livelihoods.
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