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Dear Madam,

MARKET ANNOUNCBMENT: CONSORTIIIM OF VIDI]I'I'ANKA PI'C EMERGEI) AS

LOWEST-COST BIDDBR FOR I,KR 5.0 BII,LION 132 KV TII.ANSMISSION I'INI! PRO'IECT

In terms of Section g of the Listing Rules of the colombo Stock rixchange, tl-re Board of Directors of

Vidullanka PLC (the "Company") wishes to anuottnce that a consortium comprising Vidullanka Pl'C and

Skipper Limited, India has 
"rr.rg"d 

as the lowest-cost bidder for the construction of a 132 kV transmission

line under the JlCA-fundecl transmission netrvork development programme in Sri [.anka'

The key details peffaining to the tender, scope, ancl proposed execution are set out belorn':

1. Tender Details & Proiect ScoPe

. Tender Reference: CEB/AGM(P)I2O24IICBAiTDND&EIP/P3 Phase (ii)

. project Title: National Transmission and Distribution Network Development ard Efficiency

Improvement project package 3 (Phase ii) : Construction of 132 kV 'fransmission I-ines'

. Ernployer: Natiolal T'ransmission Network Service Provider (NTNSP) / Ceylon Electricity Board

(cEB).

. Funding Agency: Japan International cooperation Agency (JICA).

. project Scope: Construction, installation, testing, and commissioning of 132 kV transmission lines

and associated works.

2. Commercial Terms & Executiqn Structure

. TotalRid value: Approximately I-I(R 5.0 Billion (I-IG 5,000]\4illion)'

. Implementation Period: Estimated at 18 months from contract commencement'

. Contract Award Condition: Even though the consoftium comprising Vidullanka PLC and Skipper

Limited has emerged as the lowest-cosi bidder, the final securing and formal award of the contract

remain strictly s.rtlect to the fulfilment of technical evaluations and the srtbsequent receipt of the

Letter of Award (I-OA) from the employer'
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. Execution Structure: Subject to the completion of relevant procurement and contractual formalities,

Vidgllanka pLC will undeftake local execution and project rnarlagement activities in collaboration

with its international consortium paftner, Skipper Limited.

3. Strategic Rationale & Business Expansion

'l'he successful emergence as the lowest-cost bidder marks a significant milestone for Vidullanka PLC.

Building upon the Company's establishecl presence across renewable energy power generation (hydro,

solar, and biomass), Engineering, Procurement, and Construction (EPC) services, and utility-scale Battery

Energy Storage Systems (BE,SS), this project marks Vidullanka PI-C's formal entry into transmission line

construction and high-voltage grid infrastructure developments.

Subject to the formal award of the contract and execution of definitive agreernents, the project is expected

to contribute positively to the Company's future revenue and eamings while establishing a platform to

participate in further transmission infiastructure development projects in Sri Larka.

The Company will make fufther disclosures upon the execution of formal contract agreements.

Yours Faithtully,
MANAGERS & SECRBTARIES (PRIVATE) LIMITED
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