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CIRCIJ T,AR TO STI AI{F]TIOT,I)T]RS

I'IIIS DOCIIMI-.N'l'IS Of- VALtllr I/'),,,u ttr.e in tlotrl.tt rr.y to thc uctionl.ou.s,hotrlc{ tctke, t:otr
"tfutulcl c'on.sttlt ),oLu'.\t()L'khrttkc,t'ot'()ther pro/b.s.si9nttl udt,i.s,er imntetlicttell:

Dear Sharcholcler/s.

ISST]E OF'NEW OIiDINARY VOTING SIIART]S BY WAY OF RTGTITS

1.0 INTRODUCTION

1.1 'l-he Corttpanv llLu'suant to a Resolr:tion passcd b1,,thc Board ol'Directors on 9tl, .Tanuary
2024 r-nade an AruLouncet'nent on the'l'rading l.'loor of thc CSh of thc proposcd Rights
Issue in tenns o1'ltule 5.2b of the l.isting Rulcs of thc C'SIr

1.2 Consequcnt to the Application rnadc by thc Compan),, the CSLr by its lettcr datccl 27tr,
Iicbruarv 2024. gratrtecl to the Conrpanl, approval in prirrciplc to issLrc and lisl thc neu,
shares. it.t tcrnrs o1-Rulc 5.2 of thc I-isting Rulcs o1-thc (iSlr. sub.icct to othcr conditions
as set oLrt in thc saicl lcttcr.

1.3 'l-hc incrcase of tl.re Stated Capital bv rva1, ol'a Rights lssuc. rcclr_riring thc approval o1-

thc holders o1'Ordinart'Voting Sharcs in tcrrns of t-isting RLrlc.5.2a. a mccling hiis bccn
convcncd 1o [-rc lrt-ld ort thc 2.5'l' da1' o1- March 2024 at 10.00 a.nr. tbr the holclcrs o1'

Ordinarv Votir-rg Sharcs lbr thc pLrrposcs as morclirllv sct oLrt in thc attachccl Noticc o1-

Irxtraorditrarr. (icncral Mccling.

1.4 Shareholdcrs who are unable to attend or: attend and v.otc at thc Irxtraordinary Gcneral
Mecting ([rGM) arc entitlcd to appoint a pro\y to atlcnd the ]r(iM and votc (as

applicablc) irr her/his place. You may corrplctc thc cnclosed ljorm ol' Proxv. in
accordance w'ith thc instruclior.rs spccificd in the Prorl Irontr attaclrcd to thc Noticc o1'

Mccting enclosed l.rerervith.

2,0 ISSUF] OI.' ORDINARY VOI'TNG SIIARI,]S BY WAY OI.' RIGII'fS

2.1 In tcrtns ol'the Iloard Ilcsolr-rtion as rcl-crred to in t'aragraph l.l abovc. inrmeclizrtclt
aftcr the Meeting o1-the Sharcholclers ers a1-orcsaid. Lrpon thc Shareholclcrs approvirrg thc
Ordinan' Resolr-rtioni s sct ot-tt in thc attachcd Noticc o1'Mceting. \'olrr Board r,voulcl issuc
lbr sLrbscription. 378.351.95,1 ncw Ordinarl' Voting SIrares. b1, u,av o1'Rights to the
cxisting Ordinarr Voting Sharcholdcrs in tl.rc trtroportion ol- One llr-rr.rdrccl and lrortl,
l-hrcc(143)nervsharestbrevcryOncllr-rnclrcdanc'lOnc(101)sftareshcldbl,theholclcrs
of Ordinarl'Voting Sharcs. as at thc end of 'l'r:ading on thc 'l)atc ol- Irntitlcmerrt'. (bcin*
thc Record Date/Datc ot'Pror,'isional Allotnrcnt. which is thc 3'd M41ket Day liom ancl

exclLrding thc said ltGM date) at an issue pricc o1- Rs. 4.20 pcr sharc amounting a to total
Rights Issue o1' Rs. 1..589"090.808/-.



'l 
he ly.sts r2/ ollotntcnt oftrctr Orcltnurl. I ottng Shur.as .sltoll be..

.sltura.s hcltl bt o sltareltoltlet-, tltereulier rotrttt.lctl tloy tt to tllt ne(trL,.\/ tr ltolc ntrtttltr.

2.2 I1'the Rights Issuc of'C)rdinarl'Voting Shares is lirlll,'subscribecl. tl-re Statecl Capital of
tl.re Corrpanv woLrld incrcase {ionr Rs.i.256^172.662l- ro Its.4.815.263.470l- and thc
total nunlber olrsltares iu issue wollld incrcasc from 2€t7^229^723 Ordinarv Voting
Sharcs to 645.584.677 Ordirtar,v Voting Sharcs.

2.3 Accordingly. thc Iloarcl considered the pricc ola share to bc issr:ecl is lair ancj reasonablc
to tire Contpanl' and to thc cxisting Ordinan' Votirr{r Sharcholdcrs. as required b1, thc
Conrpanics Act No. 07 ol- 2007.

3.0 MINIMTJM SUBSCRIPTTON

'l'here is no requirelltcnt lbr a ntinilt.tum subscription since thc parelt contpanv. (icorgc Stcuarl
& Corrpany l-tc1. (GS & Cio.). holder o1'75.163% ol-sharcs in issue. has given the Conrpanl,rhc
assLlrance of taking Lrp its full Rights cutitlcnrent and. in addition to subscribc fbr anr.shares
undc-r thc Rights Issuc of the baJancc 24.837% sharcs hclcl b1, thc nripority sharcl"roldcrs
restrlting in tlic sltar:es bcing f-ullt sr-rbscribcd in tltc evcnt of any.Lurcler sLrbscription ol.thc Rights
Issue. Conseqttct-ltl,"-. the pllrposc o1-t:aising l'uncls tltroLrgh the Rights Issuc r:e f-e1.ed to clseu'5crc
in the circular u,or-rld be tirlfillcd.

1.0 OI}JE,CTIVES OF RI(;II1'S ISSUII,/UI'II,IZATION OI,' PROCF]I.IDS/
I}ENI.]F-I'TS TO I'IIT] SI TA RF] IIOT, DFIITS

1.1 Ob.icctives of thc Rights Issuc
'l'lle 

ob-f ectives o1-tltc Rights Issuc ctrcs not arnor-urt to a nra.ior lransactiop.
'l-he objcctir,'cs o1-the Rights IssLrc i, ordcr o1'prioritv are to:

(i) Scttlc outstanc'ling related part1, loans o1- the Conrpanv borror,r,ed lion-r CS & Co.
amounting to Rs. 1.253.230.30,5/- which is in linc rvith thc entitlerlcnt o1'the relatccl
part,v sharcholdcrs (i.c. GS & Co r,vith a sharcholcling of 75,163% in C'itrr-rs LcisLrre pl.C.
and Divasa lrrqLrity' (Privalc) Lirrited. thc parcnt compallv o1'GS & Co. wtich has a
sharel'roldirtg o1'3.701% in CitrLrs Lcisurc PLC) under thc Rights Issue;

(ii) fhc fLrll entillctrtcnt o1-thc conrparu'. in thc proposcd Itights Issirc oi'llikkach-ru,a 1lcach
I{esort PLC (Cll'l-ll) being Rs. 747.544 ^791.06: in orclcr to take up its l'ull sr-rbscriprion.
ther:e is a shortlall o1-l{s. 18i.200.674l- rvhich sunr rvould bc raised rhrough this liights
lssuc

(iii) SLrbscribc to attl'aclditional Sharcs rcqr-rirccl to raisc thc lirll anrounl u1c1er the Riclts
Issue ol'(ll'f Il Llp to a rr.tnximunr o1'Rs.l .54.659.829/-

(iv) Primarill' rctire ttot-t-rclatcc'l partv loans o1'tirlll, orl'necJ sr:bsidierry of tl-re Conrpanr,.
Citr:r-rs Silvcr [.imitcd to thc maxinrunr extcnt possiblc if irr the cvcnt olany firnds raiscicl
Via the Rights lssttc. remaining with the Companv post subscrihirrg 1o the Rights IssLrc
of CITII up to a rnaxintum ol'Rs. 154.659.829/-. Ilowel,er. thc Board at its discretion
wotrld reserve the right to decide olt thc lllral bank loans to be settlecl a1

Corllpany/SLrbsidiarl' lcvcl depcnding on the recluirenrcr.rts o1-the lcnding institr-rtions.



Please sec below thc (1) Related Parrl'loans bctw'ecn Gcorgc Stcr-rart & oompany I-inritccl arcithe cornpany as at 3 I 't [)eccntbcr 202: obtained 1br thc p.,.por. ol. meeting thc working capitalrcquiretrctlts of thc conlpan,r'; (2) Bank lSor:ro',vilrgs nitt.,c compan\,(3) Bank llorror,vi.cs o1-the co,pan1"s lirllv ou,cd sLrbsicriary. citrLrs Sir'cr I-irrircci.
'[hc settlentetlt 01'tlle Ioarls ottt of-thc Rights Issue procceds u,as identi{lcd baseci on llrstlv: [he l.crrclor.tlanlclr" George Steuart_&. Cornpany'. bcing willing to accept tlre scttlemerrt of their loans throuch thcisstteol'shat-cstothcnt(Rs' 1.25i,2j0.:osl-)andse-condll,baseclontheloansthatcarriccl highcrirtcrcsrtherebl redttcillg firlatlcc costs of the fullv ou,ncd subsidiary,oI'the corrpan.\,; citrLrs Silver Lirnited.'fhroLrgh this arrangcrtlent. thc.conrpar-r'rvoLrlct bc in a ilri;il,r';" settle relatccl part', loarrs ar.r.Lrrtirg

[::, ''25i'230'305/- 
otrt ()1-the total oLrtstancling olRs. 1.261.438.556. a breakc]or,vrr of,which is given

(l) Related Patlr'loatls bet*'cett Georgc Steuarl & (ionrparl'l.irnited arcl thc crrrpanv oblairrccl forthc pttrpose o1'rncetill.q thc ruorking capital requirernents o1'the cornpanl,'vylrich loars arcunsecured and pal,ablc on de rnand

ffi
01,/ 10 I 2016 - 31 I 12 / 20L6 67L,663
gr/ 0q I zott - 30 I 06 / 201.7

01, / 01 / 201.8 - 31. I 03 / 201 8
847,660
287,01.3

ou04/2018 - 30/06/2018
21,5,507

ol/ 1o/2018 31./12/2018
39,870,725

0 1 / 1 0 / 20L8 - 31. / 12 / 2018 75,329,945 75,329,945 41,292,007
01 / ol / 2ole - 31/ 03 / 2O1s 40,000,000 40,000,000 20,225,3I5
0+/941201,e 30l06/20Ls 37,000,000 37.000.000 17,949,356
u / 01. / 2020 - 3t / 03 / 2O2O 20,000,000 20,000,000 8,137,9Lg
01 / 04 I 2020 - 30 / 06 / 2O2O 2,500,000 2,500,000 923 \41
01/ 0L / 2O2t - 31 / 03 / 2021 25,000,000 25,000,000 6,928,836
0L/ o4/2O21. - 30 / 06 / 2021 60,000,000 60,000,000 16,066,356
u / 07 / 2021" - 30 / Os / 2o2t 50,000,000 50.000.000 Ll-,899,31,5
01,/07 /2022 - 3OlO9/2022 l-0,000,000 10,000,000 1,,766,630
01/07 l2O2? - 30/ Os / 2022 83,000,000 83,000,000 13,31-1_,963
01/ 10 I 2022 - 31. / L2 I 2022 29,500,000 29,500,000 3,969,31,2
01. / 01. I 2023 - 3 L/ 03 / 2023 l-0,000,000 1,2,493
0]l 941]023 . 30/06 /2023 220,000,000 220,000,000 17 ,5-/9,13-l
wo7/2023 - 3o/Oe/2023 180,650,000 175,650,000 8,411,919
01 / 10 / 2023 - 31/ 1.2 / 2023 220,000,000 220,000,000 3,193,244

7,062,979,945 7,047,979,945 213,459,777

L,267,439,556
(2) Bank Borrowings of the compan\,

Total Loans
Granted

During the
Quarter

Balance as at
31st Dec 2023

Date of
Type of Loan obtaining

the loan *



a

(3) Bank Borrowings of the oompary's l'r-rilv ow,nec'l sr-rbsicliarl, citnrs Silver Ltd

* Based on Latest Agreement

'l'hc Ilotl-rclated par11'loans o1-Citrr-rs Si["'cr Lintitecl prinraril-v idcntilled fbr scttlcr.pclt arc thc
[{N]l [.oan I ar.nountittg 1o Rs. 114.000.000/-. which w'ill bc lirlly scttlccl. ancl a surn el'
Rs.40.659.829/- will bc scltled out of thc IINII Loan 2. rvhich is zrmounring 1o Rs. 69.845.900/-
As reqLrircd bv the I-isting Rr-rlcs. the Relatcd Party-l'ransactions Rcvierv Cortrnritlee (Rp'l'Rcl)
has recomnlendcd to tlrc Board to obtain thc loans rclerrecl to hcrcin thc settlernenl thcreol'as
sct olrt lrercin to subscribc in thc Rights Issuc of its subsicliari, (CI'l'il)

'l'hc lbllouing arc the menrbcrs o1-thc RP'l'RC-t : '

Mr. L'. P A Cooray lr-rclcpendcnt Nor-r-llxecutivc Dircctor Chairnran of thc Cor.nrrittee
N4r. P C I] Talnaltc Exccr,rtivc I)ircctor Mentber
Mr. P V S Prcmar.r,'errdhanc Non-lndcpcndcnt Non-l..xccu1ivc Director Membcr
Mr. S D dc Mcl Indepcnc'lcnt Non-lrxccr_rtivc Dircctor Merlbcr
Mr. S A Ameresckere Non-lnclcpcndent Non-lr..xecutir,,c Dircctor Membcr

4.2 Timclines fbr Scttlement

1-he l'trnds with respecl to ob.iectir,'e (i) afirrcsaid woLrltl bc r-rtilizcd inrntecliatcly Llpon thc
allotntcnt o1'sharcs unclcr thc Rights Issuc o[-thc (_]ompanv.

4

12,505,220
POD (FD) -

12.5Mn
12-Dec-22 Working Capital

113,078,646 Term Loan 12-Mar-23 26-Apr-28

To restructure
the existing
term loan
fa cility,
Development
loan facility &
money market
loan facility

69,1,40,000 Term Loan 15-Aug-23 27lun-27

To absorb the
accrued interest
of the existing
loan facility,
Development
loan facility &
Money market
loan facility and
to amalgamate
the interest
loan facility.

7,647,756
PoD (FD)-

6.6Mn
Working Capital
requirement

2O2,37L,622

Bank
Balance as at
31st Dec 2023

Date of
Type of toan obtaining

the loan *
Tenor Purpose

Sampath On Demand

HNB

HNB

HNB On-Demand



4.3

l-he funds rvith respect to thc obicctivcs (ii) and (iii) afbresaid wor-rld be utilizcd
imrrediatel]' Llpon tltc allotmcnt o1'shares undcr the Rights Issuc o1'CI'f II.

'l-he {iinds with rcspect to the ob.jcctive (iv) afuresaid nor-rld be ulilized n,ithin a pcriocl
of onc (1) morrth tl'ont tl-ie allotment o1'shares undcr the Ilights issue ol-the Con'rpan1,.

'l-here is no risk o1-the tr.rnds raised through the Rights IssLrc lbr the ob.jcctir,,es not bcing
utilized u'ithin the timcfl'ames nrcntioncd above. as thc rclatecl parly and non-rclatccl
partl' loans are outstancling lbr scttlement and the inrrcstmcnl in thc Rights Issuc o1'('l-l-ll
is to be done prior to closing the Rights IssLre o1-CI'll I. erccpt tbr ob.iectivc (iv) of which
thc timelinc is stated above

Anv proccccls tltat arc not r-rtilizcd immediatcly upolt reccipt rvilI be invcstcd dr-rring thc
iuterir-n period in Gorrernntcr.rt Secr-rritics and/or in [rixed Dcposits in Liccnsccl
Contrncrcial Banks and/or Morrey Market funds gencratirTg a mir-rin'rlrnr rctllrn
eqr-rivalent to prcvailing overnight RF.lrO Ratcs

Important Notice:

Kindly'no1e that i1-anl,changcs occur to circunrstanccs and i1'proccccls arc not utilizccl
as proposccl (ob.icctivcs & timclincs). the Corrpany'r.nal utilizc the fr-rnds appropriatclv
sr-rb,iect 1o obtaining approval 1i'oru thc sharcholdcrs.

If in tht event o1-anl,changc in the ob.jcclivcs of thc Rights lssue. thc timc period r,vithin

which. as afbrcsaid. thc lirncls arc allocalecl. or a change in thc anroLlnts allocatccl. thc
Cot-npanv r,vill notilv thc (lSIr and nrake inrnrcclia1c nrarkcl annoLrnccments. prior: to
seeking the approval o1'the Shareholdcrs. 1-he (lonrpanl, r,vill firrther disclose in the
lnterin.r Financial Statenrents and the Arrnual Rcport of tl.rc Company that is pLrblislrcd.
Ibllou,ing any such dcviatiorr.

Bencfits to Shareholders

'l'hc ulilization of tirnds lbrthe plrrposcs albrcsaicl rvill inrprovc the ['inancial position ol-

the Coupanl'r'is-a-r'is in tlrc scttlcmcnt o1-lozu-rs. ancl by rnvcsling in thc Rights IssLrc o1'

its sr-rbsidiarr' (CI1'tl) 
"vourld 

lacilitatc thc inrprovcmcnt o{'thc flnanial position o1'CIl-ll
and f'or tltc Clornpanv to nraintair-r at a nrinir-nunr its current sharcholding in thc saicl

subsidiarl,.

I)ISCI,OSURI.]S IN TTII., INI'I'RIM F'INANCIAI, S1'A'TIIM},N'I'S AND 'I'IIF.
ANNUAI, RTiPOIII'

lnfbrnration as pcr the lorplate below u,ill bc disclosed in tlrc Interim Irinancial
Statcments and tl-re Annual Report/s lrom the date of raising firnds Lrntil ob.jectivcs arc

achieved and lirncls arc lirlh Lrtilizcd by the Oompan1,.

5.0



Continuous Disclosures regarding status of utilization of funds raised via Rights Issue.

Rights Issue proceeds utilization as at (dd-mm- yyyy)

( )bj ect i vc
nurubcr

Ob.jectivc
as per
(lircular

Anrotrnt
al I ocatcd
as per
Circular
in Rs.

l)r'oposccl

clatc ot'
uti I ization
as pcr
(lirc u la r'

..\nrounl
allocatecl
fl'ont
proccecls

in I{s. (.,\ )

l)ir o l' tota I

plocecds
Arnount
Lrtilizecl
in I{s.
(B)

oir t)l'
tutiiizcd
aga i nst
allocatio
t1

( ll (A)

(llarilicatiorr il'
not lirll_r Lrtilized
inclirdinL,. il'not
utilizccl shcrc arc
thc lirncls irrrcsled
(c.s.. * hethcr lcnt
1o rclateci paltics)

l

(i)

(ii)

(iii)

'l-he Compall)'\ 'olrlci disclose in thc Annr-ial Reporl or the lnlerir-n lrinancial Statcrtrcnts.
whichcvcr is publishcci flrst. thc rrranncr irr rvhich thc lirnds ha,',c bccn r-rtilizcd in thc
abovc lbrrlat

'l-he Contpatlv woulcl clisclose an),rlratcrial charrge to thc usc tll'lirncls raisccl in tcms o1'
this Rights Issr,rc

Il'thc lirnds so raiscd arc firllv Lrtilizcd bclu'ccn tr.vo linancial vcar:s.1hc (lonrpan),$oLrld
clisclosc in thc inttttccliatc sllccccdins Anrtual , Rcporl or the Ilrtcrim lrinancial
Statcrneltts. u,hichel,er is publishcd 1lrst.

ADDITIONAI, INF'ORMAl'ION

[,ist of 20 Major Shareholdcrs as at 30th Scptember 2023

'l-hc public lloat percentagc as at 30th Scptembcr 2023 r,r,as 20.271%. If in the cvcnl.
there is an Llndcr sllbscf iptior, bv thc pLrblic sharcholdcrs. based on thc unclertaking gir crr
b1' the Parcnt compalty.. thc sr-rbscription rvor-rld bc madc b1,thc Parent company so thal
thc Rights Issuc is lirlly subscribecl to lacilitate thc cornpany,to achic\1c its ob.jccrircs
pLlrsLlalll to thc I{ights Issuc. In sLrch an instancc. thc pLrbtic holcling o1'the cotitpanv
rvould rcdLlcc 1l'ont its currcnt 20.2l1ol,

6.0

6.1

Name \o. ol Shares
I GEORGE STEUART & CO, L]'D, A/C NO OI 200.859.1 99 75 l63

).

nANLASIA BANKTNG coRpoRAltoN t,lczorvnSA r_<lLliv 1

9.tt90..186 3.70 I
DIVr\SA F(Jl.ll l \' (PV l ) l.'lD
SEYLAN BANK PI-C/DIVASA EQUITY (PVT) LTT)

J VALLIUI;1. ONl, PLC 8.-l7 7.56.1 3 135
4 l-O'ltis I F.( 1INOI.(X;llis (t,RtV,\ I I:) I |\11 IIrt) 7.06.1.8 l9 l.6.ti
5 ItO\',\t. (1:lt1\lv1I( S l-.,\NI(A I,l.(' 2.7(r8.176 t 0i6
6 MIt K, AITIYAITA I'N,.\]\1 .E03"0I5 0.675
7 CORONA T STORES (PRIVATE) LIMITED ..s85.-r31 0 593

Nllt ll ;\ l( N l,t{IYAI)l lAIiSIl.\N.\ ,1 l 7.t28 0 i-ro
I SEYI-AN BAN K PI-C/.IAYANTHA DEWA'iF r3r.055 0.,12i

0 MII I) K.A.K \\il:l:t{A IIIt.lN(iA 026.804 0.1ltI
N4l{ I .(i. l-l IOIi '\l)LrNI\'A 732.3 l 0 0 ),1.1

). I L,\'l-l ON N.,\ l lON,\l. ll:\NK I)1,( /t,.AI A\tyANI)y N4UR,\t I I I IAT{.\N 5 99.88 6 0 ?.)1
., MERCHANT BANK OF SRI LANKA & FINANCE PLC/H M.C.B, MAWI.MTD,A 5 00.l1i 6 0 lJ7
,+ Mrs K M CiOONI:\\'ARDIINF- .1tt6..i l9 0
5 MIIII.CHAN'I'B1\NK OI" SRI I,ANKA & I.'INANC'g PI-.'('] 3 6 I .08(r 0 35
6 MIIS II N,l,A,R K, KAI,I.]IIIJNI)I\VF,I-A 303.89 | 0 :l

MIl R I]DAI,ACA]\1A ).91 .361 0 I

8 \1R S SITIKAN'fI I 296.60l 0 I

NlR \\i.V.N [], \VI:ItA(iODA
2 84.882 0 01

0 llATl ON NA I IONAI- I}\Nh Pt_('r\.tr\t)HtlttA SUt,LIN FlilUI,l il\,/\ 2 8.1.5 72 0 06
SLrb I olal )..t0_010.1).6 89.83 7

Othe rs 17. I i8.997 l0 163
Total 267,229,723 r 00.00
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6.4

6..5

6.2

6.3

6.6

6.7

7.0

Market Price of Shares

Month I-Iigh
(Rs.)

Low
(Rs.)

Closing
(Rs.)

Volume of
Ordinary Voting
Shares Traded

No. of Trades

Septembcr 2023 1 .10 6.10 6.20 211.836 261
October 2023 7.00 .5.40 6.40 306.72s JJf
Novenrber 2023 6.10 s.5 0 6.20 3 7 I ,B:16 261
I)eccmbcr 202i 6.,10 5.60 5.60 r85.6Bs r84

Stated Capital

l-he currerlt Statcd Capital o1' the Contpanv is Rs. 3,256,1 72,662 rcprescnlcd br.,
267,229,723 Ordir.ran, Voting Shares.

Dividcnd IIistory for the prcyious five (5) years

Dividcnds harrc not bcen clcclat'ed during thc previor-rs llvc finapcial y.cars

l-inancial Position of thc Company.

Sbarcholdcrs attclrtiotl is dralvn to the Auditcd I-'inancial Statcr-ncr-rls lbr thc 
'car 

cnclccl
3lst March 2023. vvhich arc hostcd on https:(cdrfS.:c.lkl ctUl/up!q4i|:-tqpq_r_ -ff,l,eljQg
*1693l5!&7842f.pdf Sharcholders attention is also clrarvn ro 1he tjnar:dited I.-inanci:rl
Statements o f thc Cor-npan1' tbr thc q Llat'lcr cndccl 3 l 't Dccerr ber 2023 w.hich is hoslccl on
h tlps ://cdn.csc. I k/c rrt/Lr I 7Q7908 5 9_{]-0i.-Q ilss%o20t.e i surc%2 0p L

Contingcnt Liabilitics

'l'hcre 
has uot bcell altv matcrialchange in thc natr-rre ol'contingcnt liabilities as discloscd

in thc Companl"s Intcritl Ijinancial Statcrrcnts as of ji'1 Dcccmbcr 2023 and thc
Auditcd fiinancial Statenierrts lbr the year cndcci i l'r March 2023.

Othcr Regulatory Approvals

'l-here is no specific rccluircnrent 1o obtain thc approval of an1, regulator otScr thal thc
CSli fbr this Righrs Issuc.

APPI,ICAI'ION I,'()R R IGIIl'S AND PROVIS TONA I- AI,I,OTM FINI'

As stated elscu''hcre in this (lircular. the 378.3.54.954 Orclinarv Votirrg Shares w,ill bc
pror"isionally allottcd on thc Recor:d I)atc (3'dMarkel Day l'ronr and exclurling the date
of tlre fiGM) alier tlrc sharel,oldcrs. at thc I..GM to bc hcld on 2.5rr, March 2024.
approving the Resolulion to provisionally allot thc ncw Ordinary Sharcs as
rccot]]ltlended b1'thc Boa|d to shareholders in the Rcgislcr o1'sharcholders as at cnd o1.-l-rading otl ?Stl' March 2024 (Rccord Datc / Dalc ol- Provisional Allotmenl) on the
Rights.



In tllc allottllctlt of Sharcs- shareholding o1'cach sharehblcler. as iippearing in t6c cl)S
and thc Shareholclcrs Rcgistcr nraintainccj by,thc Companl,w,ill bc aggrcgatccl. in so lirr
as the National ldcntitv Carcl Ntrmbcr o1- such sharcholclers are available w.ith rhc
Companl,' lbr idcnti1lcation purposes.

Based on thc proportion ol' the Rights Issuc. thcre rvoulcl be fiactions arisirg post
nttrltiplication b1' 143 r-rerv sharcs ancl thcn by'the division ol'l0l o1-the existing sharcs
b1'thc shareholdcr" u'hicl-i Vn'ould be roundcd dou,n to thc nearcsl rvhole number. which
fl'actionai sharcs rl'ould bc poolecl togcthcr ancl allottcci to thc rcspecti'e holcicrs o1-
shares w,ho applied Ibr: aclditional sharcs.

New ordirlarv Sharcs. llot dLrll' sLrbscribecl tbr as a1 the last c]ate o[- acccptancc u.d
pa)'mcllt spccilicd in the Provisional Lcttcr o1'Allotnrcnt. shall bc clcerlecl to have bccn
dcclirrcd.

'I'he ncrv ordinarl'Voting Shares pror.'isionalll atlotlcd rvill Lrpon due acccptarrcc arcl
pa1'rncnt' tank puri prrs,l'zr in all respects u ith thc cxistinq issr-rcd ordinary Voting Sharcs
of the Conlpanl'arlc'l rvill qualil.\'forall dividends declared on ordinarl,voting Sharcs.
oniy aficr thc llnal allotntcnt which shall be alter the last date o1'accepta.cc ancl
payntent.

l1'thcrc is a discrcpancl" betrveen the CDS inlbnnation gir,,cn in thc attachcd Irorrr / I--or.,r'A" Lctter o1'Acccptatrce ancl Registration and the CI)S Account Nuntbcr rrai,tained
at thc CDS. thc utltttber Ilaintair-rccl at thc CDS rvill be taken as corrcct.

I1'vot-t do har"c a CI)S Accotttrt and 1'our existing sharcs are not lodgeil in thc saicj CDS
Account/ or )'oll proposc to opcn a clDS Accolrnt prigr to 2g,r, March 2024. ),ou arc
adviscd to loclgc your Shares prior to such date. to lacilitatc thc ciircct locigmort o1'Rights
to ),our CI)S Account.

The Provisional l 'etters of Allotment setting out your entitlement togethcr with the
Acccptance and Registration Form and F'orm of Application for Atlditional sharcswill bc dispatchcd to you on 2ud April 2024. by post. togcthcr with clcar instructiors
lirr: returning thc corlplelecl applications together,with thc palinlent thercftl..
Additionall-l'. tllc saici Ibr:rns r,vould bc Lrploaclccl on thc cornpany page o1'thc CStr
ucbsite wr,rl.csc.lk.

Shareholdcrs must strictlY follon' and adhcrc to the instructions provi6ccl in theProvisional Lc(tcr of Ailotmcnt in rcspcct of acceptancc, rcnunciation, ancr
appll,ing lbr additional sharcs.

[:or lirrthcr clarillcatiotl- ) ou llrav c()ntact thc Rcgistrars to thc Issue. C-'cntral l)cpositorl.
Systerns (PVt) Linlitcd. on 'i'clephone No. 01123564,14 (sce paragr-aph g.2 hcreol-[br
lirrlher details).



Trading of the "Rights" shall commence on the Fourth (4th) Marke( f)ay from and
excluding the date of dispatch of Letters of Provisional Allotment. Such trading
shall continue throughout the period of renunciation to the CDS (from grh Aprii
2024 to 18th Aprit 2024.

The Rights entitlement of the Shareholders whose shares are held in the CDS, will be
directly uploaded to their CDS Accounts within three (3) Market Days from and
excluding the Record Date to facilitate trading.

The last date for acceptance and payment shall be 2sth April 2024.

Application for additional Shares will be permitted. Additional Shares will be available
for allotment only in the event any of the existing shareholders do not take up their rights
entitlement in part or in full or if the Letter of Acceptance and Registration is rejected
by the Company as being invalid. The Shares pot gubscribed for as at the last day of
acceptance specified in the Provisional Lettei of Allotrfent will be deemed to have been
declined and such declined shares, will be allotted at the same price to the shareholders
applying for additional Shares, on a pro-rata basis to their existing shareholding. In
making such further allotments of unsubscribed shares, the Company will comply with
the timelines set out in Rule 5.2 of the Listing Rules.

1: !". jhe directive of the SEC made under Circular No. 08/2010 dated November 22,
2010 and Circular No. 13/2010 issued by the CDS dated November 30,2}loall Shares
arising from the Rights Issue shall be directly uploaded to the cDS Accounts.

Accordingly, the Shares arising from the Rights Issue would be directly deposited
to the respective shareholder's CDS Accounts within Ten (10) Market Days from
the last day of acceptance and payment.

Refunds in respect of rejected applications be paid as expeditiously as possible but
not exceeding Ten (10) Market Days from the last date of acceptance and payment.

Please note, when uploading new shares arising from the proposed Rights Issue to your
CDS Account, such Shares would be lodged based on the Account details given by you
to the Company in the Letter of Acceptance and Regisiration that would be dispatched
to you, together with the Provisional Letter of Allotment. The said Form makes
provision for you to indicate as to whether the Shares are to be loclged in the Trading
balancelLocked balance (as applicable). If, there is no indication the shares will be
lodged into the trading balance.



,

Pursuant to a direction issued by SEC pertaining to the de-materialization of listed
securities, the Shareholders who hold shares in Scrip form (i.e. Share Certificates) as
per the Register maintained by the Secretaries to the Company will not be issued Share
Certificates in their favour.

'l'he sharcs allottccl in rcspcct ol-l-cltcrs o1'Acccptancc r,rhich clo n.t carry'a 
'alid CDS

Accoltrtt Numbcr or which indicate an incorrcct/irraccurate C,]DS Accournt Numbcr rvill
not be uploaded to thc (lDS AccoLtnts or.r thc dartc specilied lbr upload as pcr: the RLrles
of the CSH' Slrares allottecl iu respecl ol'such acccptances rvill bc uploaded on a wcekly
basis when the Shareholdcrs/Applicanrs foru,ard to thc Sccrctaries/Registrars tlcir
corrcct C-'l)S r\ccor_rnt Nur-nbcrs.

Sharcholdcrs/Applicaltts urho clo not havc a CDS AccoLrnt arc acjviscd 1t.l opcn a ('l)S
Account. prior to submitting thc contpletcd lrornr'A'and Irorm'(i'(i1-applicablc) in
order to facilitate the uproading ol'the Shar:cs allottecl to thcnr.

The nclv shares u'ill commcncc tracling on or belbre l:ltr,Mav Z024,subicct to the
Company complYing n'ith the rclcvant Listing Rulcs pertaining to thc Rights lssue.

8.0 GI,INI.]RAI, INSTRUCI'IONS F'OR TIII,] RIGII'TS ISSU},

8'1 Non-Residcnl Shareholclcrs - Non-Rcsident Sharcholclers are r.equircci to make
pavments 1br rights throtrgh their Inward Invcstment Accor,rnl (llA). I1-thc pal.nrcnt is
t-tol tlladc out olan IIA. but ot-tl olan inu'ard remittancc or rcmittable funds. llrc approval
of thc I)irector. I)cpartntent o1'Irorcign lrxcharrge. Ccntral Ilank o1'Sri [.anka. to nrakc
such pavmcnts tllt-tst accontparl\' the Lctter ol' Acccptancc zurcl Rcgisrration ancl thc
Application lbr Additional Sharcs (as applicablc). morc clcrails u,ill be sct out in rhc
Provisiotral Lettcr o1'Allotnrcnt rvlrich rvor-rld hc dispatctrcd to tlc Sharcholdcrs..rcc
the Rights Issuc is approved by'the Shareholclcrs a1 thc nrccting ol'thc sharcholclers tcr
be convened bv thc Compzrn1,..
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8.2 Additional Details and Assistance - Slrareholders who may require additional details

or assistance in relation to any of the above-mentioned matlers rnay visil the office of
the Registrars to 1he Issue at Corporate Solutions Unit. Central Depository Systern (Pvt)

Limited. Ground Floor. M & M Center. No. 341/5. Kolte Road. Ra.iagiriya, or contact

Ms. Shashikala De Mel of Central Depository Systems (Pvt) Limited on Telephone No.

01 12356444.

The listing of the Shares try,the CSE will in no way be reflective of the merits of the issue.

The CSE assumes no responsitrility for the correctness of an1' of the statements made,

opinions expressed or reports included.

The Directors of the Company collectively and individually accept full responsibility for
the accuracy of the information given and confirm having made all reasonable enquiries,

that to the best of their knowledge and belief, that there are no other facts the omission of
which would render any statement in the Circular misleading

8.3

8.4

By Order of the Board of
Citrus Leisure PLC

C)";'{f
,J\:

P W Corpirate Secretarial (Pvt) Ltd
Secretaries
7'h day of March 2024
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