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WASKAI)T]WA BI,]ACTI RT]SORl' PI,C.
(Reg No. pB 4242 pe)

No. 56/1. Kynsey Road. Colorrbo 0g

CIRCT]I,AR TO SIIAITIIIIOI,DIIRS

'l'lllS DoCtJMIIN'l- IS oF VAL[JI] lllott Ltt'c in drtrbt Lt.\ to thc ctc,tionyou.shettlc{ tcrke, ysu
.thould con.s'ult ):rtttr' .s'lockl';t'okcr or olher pt'rle.s.s.ioncrl utlt,i,st,t. itrtrtrclirrtajt.

Dear Shareholdcris.

INTIIODLICTTON

-l'he 
Corllpall\ pltrsltant to a RcsolLrtion passeclbl,thc Board ol'l)ircctors on 9tl,.lanuar1,

2024: made an Anr.roLutccnteltt on thc'fracling liloorof 1l.rc CSI:. of the proposcd Rights
Issuc in tcrnrs of R,lc 5.2b of thc Listi.g Rulcs of rlrc t'SIr.

Couseqr:ent to the Application ntadc by'the Contpanr,. thc CSE. by its letter datccl 27rr,
liebrttarl'2024 granted to thc Courpanr,'approval irr principlc to issue ald list thc ncn
shares. in tcrtlrs ol-[tr-rlc 5.2 o1'tlie Lisling Rr-rlcs o1'the CiStr. sub.jcct to otherconditiorrs
as sct out in the saicl icttcr.

-l'he 
increasc o1'tlre Stated Capital bl'r.va1,'of a Rights Issuc. rcquiring the approyal o[.

thc holders of Ordinarv Voting Shares irr tcnrs o1'l,isting RLrlc 5.2a. a nre eling has bccn
cotl'u'etlecl to bc hcld on thc 1't day' o1- April 202,1 at 10.30 a.m. fbr thc holclcrs of
Ordillan'Voting Sharcs tbr thc pLlrposcs as nrorctirllv sct out in thc attachccj Noticc ol.
Irxtraorciinar1. Gcncral Mccti lts.

Shareholders who arc ttnable to a1tencl. or attend ancl r,,ote at thc Ilxtraordinary. (iencral
Mecting(lrGM). are cntitlccl to appoint a proxy to attencl the trGM ald votc (as
applicablc) in hel:/his placc. YoLr ma1' conrpletc t[c cnclosecl I.'ornr ol. prox\,. in
accorclancc rvith thc instructiot'rs spccilicd in thc l)roxy lrornr attached to thc Noticc.f
Mecting errclosed lT crcwith.

ISS[-]E OI.'ORDINARY SIIARF]S BY WAY OI. RIiIIITS

III tet'nls of the Iloard Resolution as rct':rrecl 1o in Par:rgraph 1.1 abovc. inrnrccliltclv
alicr the Mccting of thc Sharcholclers as afbrcsaicl. r-rpon the Shar.eholders approyins
thc Ordinarl' Resoli-rtiot-t/s sel out in thc attached Noticc o1'Mccting. yolrr Board rvoulcl
issr'rc 1br sLrbscription 376.826.892 nor'Orclinan Voting Sharcs. b1,u,ay,of Rights t9
thc cxistirrg Ordinary' Voting Shareholcicrs in thc proportion o1-'l-hir:ty,-tiivc (3.5) 1cu,
sharcs tbr evcn'Irili)''l-r,vo (52) shares held b1,thc holclers of Ordinary.Voting Sharcs.
as at the ctld ol''l'rading on thc"Datc of [rntitlcnrcnt'. (bcing thc Record Datc/Datc ol-
Provisional Allolnlcnt. r,vhich is thc 3'd Market l)av liom anci cxch-rding the said t:GM
date) at atl issttc price of Rs.l.80;rcr sharc arrounting to a lotal Rights Issuc of'
Rs.6711.288.405/-.
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'l lrc lusi.s of'allrtntent o/ ne:r Ot.tlintu.t. I oring Slture.s .sltrrll be.

:ltores ltLtld h.t tt .slrureltoltli'r'. tltt:rettlier rotrnrleL.l tlol tl tt) tlL, lktrrc.\t trltolt' tttrltltr.

11-the Rights Isslre ol'Ordinarv Voting Sharcs is firlll,subscribcd. tlie Stated Capital ol
the Comparl)'\voLrld incrcase ti'onr Rs.2.901.702.150/- to Rs.3.57g^ggl.l55/-ancl thc
total Irumber 01- shares iu issr:e would incrcasc lionr 5.59.857.096 C)r:dinarv Votinu
Shares to 936"683.988 Ordinar), Voring Shares.

Your Iloard cottsiclcrccl thc pricc ola sharc to bc issr,rcd to bc lair and reasonablc to thc
Companl'' atrd to thc cxisting Ordinary Voting Sharcl-rolclcrs. as recluired b1, thc
Conrpaltics Act No. 07 o1'2007.

MINIMT]M SUBSCRIPTTON
'l'here is no rcquircment lirr: a rlir-rirrLur sllbscripti,on since the parenl compan\'.
Ilikkaduu'a Ileach Ilesort PLC: holder of 82.828% of sharcs in issuc has givcn thc
Corllpany thc assut'ancc o1'takir-rg up its full Rights entitlemcnt. and in acldition to
sr,rbscribe lirr attv sharcs under tlre Rights Isstrc o1-thc balancc 1].1120 shares held b1,

thc minoritr,sl.rarcholders rcsulting in the shares being firlll,subscribcd in thc el,cnt ol'
an1' ttndersr-rbscription o1-thc Rights Issuc. Conscqucr-rtlr,. 1hc purposc of raising 1r-rnds

thlougil the RigJrts Issuc rel-crred to elscw,hcrc in thc circr:lar n'or-rlcl bc tirlfllted.

OBJF]CTIVI,] OF- RIGTTTS TSSUE/TJTII,IZA'TION OF'PROCF]F]DS/ BIiNT]I.'ITS
TO'I'IIF] SI IARF]II OI,DF]RS

Ob.icctivcs of thc Rights Issuc
'fhe ob.icctil'cs o1-thc Rights Issue docs rlot anlollnt to a ma.jor transaction in ordcr of
prioritv are to:

Settlc par:t o1'the or"rtstanding relatcci part,,,- loans of thc Company borr-ow,cd ll-onr
Ilikkadrru'a Rcaclr Resort PLC amounting to Rs.342.427.9021-. (the total
outstarrdinq as at 3 I 'r l)cce ntb er 2023 bcing Rs.3 68.075 .97 4.34) which is rvith i1
thc sLrbscriplion arnount b1, I{ikkaduwa Beach Rcsort Pl .C r-rndcr its er-rtitler-pent
in the Rights Issue .

Rctire at.t atrtount ecluivalcnt to Rs.335.860.-503.66 as a1 3l't l)ccer1ber.2023
ottt o1'the outstattding non-rclatcd par:tr" loans o1'thc Contpan\, lionr Sanrpath
Ilalrk I']l.Cl.. Accordinglr'. it is cxpectccl to rctire thc totality,, of Sanrpath Bank
loan -5 antot-tt-ttitts to Rs.270.625./+68/- ancl to part scttlc Sampath Bank loan ,l
in a sunl of Rs.65.235.035.66 out o1-the balancc or-rtstanciing as a13l't [)ccembcr
202'1 anror-urting to Rs. 5 I 9.649.105/- (Pleasc scc thc schcch-rlc he lon,)
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'l-hc Reiatcd Party I-oans were identificd lor scltlcnrcnt. as thc saicl Ler-rdor: also being
the parent conlpallv. is w'illing to accept setllemcnt of the clcbts tbror-rgh thc issr-rc o1.
shares to thetll. 'T'hc cxternal clcbt of Rs.335.860.503.66 o1'Salnpath llank I)1.(-.; \\,as
idcntiflecl to bc scttlecl dr-re to thc highcr intcrcst latc ancl 1hc rcqLrir.cn'rcul to rcsllrcturc
thc saicl loaut. As a rcsult. this w,oLrld reclucc thc Collpany,s t'inancial costs.

(i) Borrorvings from Relatccr part1,: Ilikkaclurva Bcach Resort pLC

The lbllorving loans rvere obtainecr fbrthc purpose of nreelins the companl,,s ivorking
capital rcc'luirenlcltls 1'or a period of tJrrce nronlhs. w,ith intercit bcing accrticd monthll
and pal'able at 1he cnd o1- evcrv thrcc months. In thc evcnl the prirrcipal and/or thc
iutercst is not scttlcd in 90 days. it mav be rcnewccl lbr a firrthc, p.iind oithrcc nrg111s
(rcvolvirrg) to be capitalized as a nc\\'loan upor-r a r.vritten reqLlcsl by thc borrorver eipd
acccptallce bv thc lender. 'l'he 

Related partv Ioans are ul.rsccurccl.

449,)08,30)..\9 336,481,353.60 20,s03,9135.08 .1 1,090,63s.66 368,0/\,gt4.34

01/10/).U1 31 I 1) DV1. 28, /00,000.00 78,4 /0, /50.68 6, /81,505.)5 1,413,444.43 36,6t1,/00.36

01.1 01.1 ) 0? 2 . 31 / 03 I ) 0 )
a

64,561 .64 64,:161 .64 15,253.95 3,155.:r 0 8),9 /0.69

01./04 I ) 07) 30 I 06 I ) a7 ) 18,)?7,819.6 / 1 / , /31 ,315 .89 3,655,946.46 848,303.91 ?).,735,566.)6

01/0//?.u2 30lOel)0) 16,075,000.00 9,603,965.84 1,6 /7,815. t / 440,9).1 . t0 11,/1t,t03.31

01./ 1012 0D - 31 / 1) /? 022 44,515,013.89 ?0,094,83 /.5 / 3,1 19 ,3)) .2.0 8 / 1,,849.).0 74,086,008.9 /

01/01.1 ) 0 3 . 31 / 03 / ? D 3 8,600,000.00 8,600,000.00 5 /0,1 /6.7'/ 36),496.99 9 ,53? ,6 /3.7 6

01./04D073 30l06l2V3 146,000,000.00 10? ,529,843.89 4,3) 1.,363.48 4,223, / 16.3 l 1L1 ,0 t 4,983. / 4

01.I 01 I ? 0?.3 . 30 I 09 I ? 02 3 lo,64?,465. /5 54,453,815.16 361 ,601 . /0 ),06/,1;92./1 56,883,009.57

01 I10I?0?3 . 31 I1) l7V3 11.6,388,441 .64 94,93),)6).93 8s9,095.25 9It,791,358.18

Quarter Total Loans Loan
Granted Oustanding

During the as at
Quarter 31.12.2023

-

Interest Outstanding
Capitalised Accrued

tnterest
Balance as at
31.12.2023

Total Loan
Value



(ii) other Borrowings tiorn Non-Rclated partics - Ilank llornrwirrgs

Sa mpath
l.oa n l 844,400,0o0

'Ie rm L.oan 26 lun-?2 t.and and building of
I iotcl Citrus Waskaduwa
& a lctter of undertaking
from M/S. GeorSc Steuart
& Company I imited

)-6-Mar 34
Construction cost of thc Waskaduwa
llote,

Sa mpath
l.oa n 2 540,500,000 I(,.rm I oan )6 Jun 22

).6 Mar 34 Construction cost of thc Waskaduwa
llotel

Sampath
Loan 3 71.6,257,348

'Ierm 
I.oan 26-teb-23

Lease commercial
property known as "The
Steuart" No 45,
Janadipathi Mv, Colombo
01.

26-Mar-74

Capitalize part of the interest to bc
incurred on the facilities {Marl27 to
Oct/23)

Sampath
t.oa n 4 5:1.9,649,1.05

Moratorium
'I erm l.oa n

)6 Jun 2? [.and and building of
I lotcl Citrus Waskaduwa
& a letter of.undortakjng
from M/5. George Steuart
& Company timitcd

2.6.Ma( 29

2.6 Mar-29

lntcrcst on cxisting term loan & Ol)
fa cil ity

Capitaiize parr oI rhe inr(-.rosL (Jurl22 ro
Dcc/2).)

Sa m path
l.oa n 5 2 /0,6)5,468

'lerm 
l.oan 2.6-Jun-).?

Sam path
l-oan 6 t5,903,I65 POI) /5Mn 23-)un-)3 Land and building of

I lotcl Citrus Waskaduwa
On

t)ema nd

Working Capital r(_.quiremcnt

Sa m path
l.oan'/ 20,010,?08

POr) (r r))
20.1)Mn

23 )un 23 l.icn on F ixed l)cpos jts On

[)ema nd
Working Capital rcquiremcnt

Commcrcial
4 /.641 3 /) POI) 50Mn 8'Se p-22 Property in Kalpitiya,

which is owne d by the
I likkaduwa Beach Rcsort

PIC

On

[)emand

Working Capital require mcnt

Commcrciai
7,161 ,60).

'lcrm loan 8 )un-)2 )6-Sep )4 Spccial Moratorium I oan

Lll?148,y!:

As rcquired b1'thc I-isting Rr-rlcs. the Relatcd Part1, 
-l'rernsactions 

Revieu,Conrrnittec (Rp I-RC)
has recotl1t]lendcd to the Boarci to obtain the loans rc1'crrccl to in (i) herei, arcl the scttlenlerltthct'col'ils sct tlut [cpcilr.

-l'hc 
fbllou,,ing arc the ntcnrbel:s ojrthc Rlr.l'RC :

Mr' ll P A Cooral' lndepelrdcrtl Non-lrxcclltive Director Chairnran tlj-thc Clonrnrittce .

Mr. P C Il l-alrvattc I..xccutivc I)ircctor Mcntbcr
N4r' P V S Prctrlawardhallc Non-lndcpcnclent Non-lrxccutivc I)ircctor Mcnrbcr
Mr. S I) de Mcl Inclepe,dc.t Non-lixeclrtivc Dircctor Mc,rbcr
N4r. S A Amcresekere Non-lndcpenclent Non-l,.xecr_rtir,,c I)ircctor Membcr

4.2 Timelincs for Scttlemcnt

]-hc 1'unds with l'espcct to the ob.icctivc(i) afbresaid wolrlcl hre ulilizcd imnrediately upon
thc all,t,ent o1'shares uncler rhe Rights Issue olthc co,pany,.
'l'hc lirnds withrcspcct to thc ob.icctivc (ii) albresaicl rvor-rlcl bc utilized \\,ithin a perjocl
olonc (1) rllorrth ft'orll the allotment o1'sharcs Lrncicrthc Rights lssuc of thc Conrp6nr,.

Bank Balance as at rypeof Date of
31st Dec 2023 Loan obtaining security Tenor

the loan *

ts--
Purpose

i



'l'hcre is lto risk o1'thc tirncls raisccl throurgh thc Rights Issuc lbrthc ob.iective not bcing
trlilized within thc tir-ncll'ar-t-rc n-rcntioncd abovc. as thc sclectcd loans liom Sarnpath
Bank PI-C are oulstanding tbr settlcmcnt.

Anv proceeds that are ltot utilizcd inrrnediately Lrporr rcccipt w,ill be invcsted cluring tl.rc

interint pe riod in (iovcrnnrcnt Sccr-rrities and/or in Irixe cl Dcposits in Lice nsecl
Comnlercial Ilanks and/or Moncy' Market lirnds gencraling a rnirrimur-n rctLlrn
cqr-rivalenl to prcrrailing ovcrnigttt RIrpO Rates.

Intportant Notice:

Kindll,notc that i1'any changcs occLrr to circumstaltccs ancl i1'proceeds are not Lrtilizcd
as proposed (ob.iectives & tintclines). thc Conrpanv ntay Lrtilizc thc lirr-rds approprialell.
sr,rb.jcct 1o obtaining appror,al ll.ont tltc sharcholclcrs.

If ilr the cvott ol-anv chansc in thc obj cctivcs of thc Rights Issuc. thc tinre pcriocl rvithi6
u'hich. as albrcsaid. thc funds arc allocated. or g changc in thc amolnlts allocatccJ. thc
Corttpanl' u'ill notif\' thc C'SL. and makc imrrediatc nrarkct arlnoLlrccr-lrents. prior tg
seeking thc approval o1'the Slrareholders. 'fhc Conrpany nill lirrthcr disclosc in thc
Intcriln }rinancial Statcnrcnts ancl thc Annual Rcport ol'the Con-rpanl,that is published.
fbIlow,ing an1, such clcviation.

4.3 Benefits to Shareholders

'l'he Lrtilization of tunds lbrthc pLrrposc atbrcsaid nill irnprovc thc f-inancial position of
the (iorr-rpany vis-d-r,is in the sctllentcnt o1.loans.

5.0 DISCI,OSLIRES IN TIII.] INI'I.]RIM I.'INANCIAI, STAl'I.]MIiNT'S AND T}IIi
ANNT]AI, RI.]PORI'

Infbrmatiort as pcr thc terrpl:rtc bclon'rvill be disclosecl in the [nterim l]inancial
Statemelrts and tl.rc Annr.ral Rcpofl/s Ii'onr the date of raising 1r-urds Lrntil objcctir.,es arc
achieved and lunds arc lirlly utilized by thc Cor.npan1,,.

Continuous Disclosures rcgarding status of utilization of lunds raisetl via Rights lssuc.

Rights [ssue procceds r"rtilization as at (dd-mnt-],yyy)

Ob.iectivc
nurl ber

Objcctive
as pcr
Circular

Arnount
allocatcd
as pcr
Circu lar
in Rs.

Proposed

date o1'

Lrtilizat ion
as per

C ilc Lrlar

AIror-rnt
allocate d

fiorn
proccecis

in Rs.
(A)

% o1'

tota I

procceds

Arnount
ut il izcd
in tls.
(B)

9/o of
utilize d
a.qa in st

allocat ion
( Il ),'(n )

Clarillcation if
not lirlly'
uti I izccl

includin!,. i1'

not Lrtilizccl
rl,hcre arc the
Iirnds in vcstccl
(e.e. rvhclhcr
lent to rclaled
parti es )

1



(ii)

(iii)

(i) 'l-he ConlpanY u'ottld disclosc in the Annual Report or the Intcrinr Irinar-rcial Slalemcr1ts.
rvhichcver is pLrblished flrst. the manncr in lvhich the lirnds havc been Lrtilizcd in thc
above lbrntat

'l-hc Corttpattv n'ould clisclose anv lnaterial chanec to thc use o1-lirncls raised in tcrrns
of this Rights Issuc

11'the firnds so raised arc firt11,'r-rtilized bctrvcen trvo llnancial 1,ears. thc compzrny worlld
disclose in thc intnrcdiate succccding Ar-rnual Rcport or the Interirr Irinancial
Statcments. uhiclTcver is publishcd first.

ADDITIONAI, tNF'ORM A'I'ION

List of 20 Major Sharcholdcrs as a1 -30t1, Scptembcr 2023

Name
No. of
Shares

tt//lt

I I IIK K,\Dti \\ir\ lll:A('l I IttlSOt{ l' PL(' 267.(r,1 1.5i2 17. ti0-5

2 NATIONAT- DEVELOPMEN-I BANK PI-C/HIKKADUWA BLAC) I ITESON i Prc I 96.078. ti2 3 _). ()21

3 HATTON NAt-rONAr_ BANK pLC/AYENKA HOLDTNC (pVT) aTD r6.5 r2.673 2.().19

4 IVII:l{CII,\N I Il,\Nli O[] SIll L,.\\l(.A & tf tN,,\Nt'tr l)(' {)l 3.5 50.(X)0 0.6,1i

5 \,lR (i(i,\ NI It K Alllr.\'KOON 2.U t2.093 0. -i02
6 PI L{r- lON4 INVIIS I NIEr\ I S (PV I ) t.'l r) 2.6[t5. r95 0.,11r0

1 N{I{. K.SIiRIAAII.ACCH I r.-5()0.000 0.268

8 SEYLAN BANK PLC/NALAKA HARSHAJEEVA CODAIIEWA 1.i00.000 0.2:l2
() N,II{. C D KOI'I-A(iI] r.3(x).000 0.2i 2

t0 \ll It(ll\NIt]\NI\()lr\l{l I\\K\elrl\\\(l l,l ( \\ l,\\l \|il\l K\l(.\ l. r63.5tiO 0 208
ll 1\'llSS tl C Pr\l.lllA\\rAt).AN,\ I. t25.000 0.20l
t2 \.,1Il. R E RAMBUKWELLE I . I 0(r.,1,12 0 r9u
l3 ]\4I{. (] P. I{OOPASIN(]III] r,077.t_i0 0.192
I4 FfA l ION NAI ION,\l- Ili\NK I,l.C,'l{,\VINI)ttA I:til_tr lt,\ivlf}UK\\,t:t.t.t; r.0i0.000 0. tfitt
l5 vilt r.l K It I),\N,lt_tNtJPOI_A t.0IS.tt 19 0 182

l6 FIA l-l-ON NA I'IONAL IIANK I,LCi t{U\\,',\N pR.ASS,\Nr\ SLI(i,\'l IL,\t),\SA 9ti 1.8I5 0.1 76

11 MS. M I THANUDARA 93 -s.9-5() 0.t67
l8 ]VIR.. K I] I) KI]\4AIIA 7-.1,1.83.1 0.r3t
t9 N4R IIr\ N,AS,AIt 7 r 7.0-5 r 0 t28
2t) N,IR. \ I) M NIIJI{SIIII) 614.91.) 0.12t

Sub'fotiil i0i 969795 90.0 r8

Others 55t{t7.30 | 9.982

Total 5s9,8s7,096 r 00.00

1'hc pLrblic tloat pcrccntagc as at 3 0tl' Scplentbe r 2023 w,as 17 .172%. If in the e r,cnt thc pLrbtic
docs not sr-rbscribc lirlll': sr-rch unsr:bscribcd sharcs w,or-rlcl bc sLrbscribed s thc parent cor..pilr\'.
IlikkadLrwti Beach Resot:t PLC in order to tacilitatc lirll subscription. to nrcct ihc ob.iectiycs ol-
tllc ctltllptttry'. Suclt sLrbscription would Jurthcr reduce thc Public lrloat.
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a

6.3

6.2 Market Price of Shares

Month High
(Rs.)

Low
(Rs.)

Closing
(Rs.)

Volume of
Ordinary Voting
Shares Traded

No. of Trades

Septcnrber 2023 3.20 2.90 3.00 r.s63.88: 344
October 2023 3.00 2.50 2.70 13,+.61i 305
Novelnbcr 2023 2. B0 2.30 2.50 1.345.182 450
Deccnber 2023 2.10 2.40 2.60 64ti.89.1 225

Stated Capital

The current Stated Capital of the Company is Rs. 2,901,702,750 represented by
559,857,096 Ordinary Voting Shares.

Dividend History for the Previous five (5) Years

No dividends have been declared during the last five financial years.

Financial Position of the Company ' "' I , -''t'

Shareholders attention is drawn to the Audited Financial Statements for the year ended
31't March 2023 which is hosted on
https://cdn.cse.lk/cmt/upload_report file/1t06 16935709+9947.pdf Shareholders
attentiott is also drarvn to thc LJnar-rditcd Financial Statcmcnls ot.the Cornpanr'lirr thc
qlrarter e ndcd 39ttt Scpteltber 2023. u,hich is hostcd tln

://cdn.cse.lk/cntt/ 13578.Waskaduwa9
_clf/q2!B-c_Spl,t:/"o,?{lP_I,C,%.?0-:2,20111qiry%o20Firrancial%20S1arc.rc.rs%020-
ool.r 1.12."f 0_lipdl

Contingcnt Li:rbilitics

l'here has not bccn an1' nTatcrial change in the natLlre of contingent tiabilities as

discloscd in the Compan)"s lntcrim Financial Statenrcnts as oll0tr'septcn-rber 2023 and
ttre Auclitcd Irinancial Statcnrents fbr the ycar crrdccl 31't March 2023.

Licenccs

1-he Comparry being in thc hospitalitl,and tourisnt industry requircs a licence to carrv
on busitress as a classilled tourist hotel" w,hich is a vcarly rore'uvable liccnce.'l-hc
I-iccnse fbr thc year 1r'om O1l01D024 to 3l/1 212021.1'as issr-rcd to thc C.'orrpanv b1,,thc
Sri I-anka'l-ourrism Der,clopnrcnl Ar-rthoritl, (SL-l'l)A). on 27t1, IicbrLrarl, 2024.

Othcr Rcgulaton, Approvals

'l'hcrc is no spccific rcquircrlcnt to obtain thc approval ol'any, rcgulator other than thc
CSlr tbr this Itights Issuc.

6.4
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7.0 APPLIcA't'IoN I.'oR ItIGII't's AND pRovIsIoNAL ALt,orMtr.N.t.

As slalccl elscr'r'hcrc in this (-ircLrlar. thc 37(r.826.8g2 ordinarl,voting Shares r,vill bc
provisionalll' allotted on the Rccord I)ate (3'dMarkct Day, ll'onr and excluding thc clatc
of the F.GM) a{ter thc shar:eholclers. at rhc Ir(iM to be held on l,t April2024. ,pprouing
the Resolutiotl to provisionally allot the new ordinarv Shares as recommenclccl b1, t6c
Board 1o shareholders in thc Registerol'shareholders as a1enc1o1-'l'rading op 4rl,April
202,1 (Record T)ate / Datc ol-provisional Alloturent) on tlre Rishts.

In the allotr.tlctlt olshares. sharelrolding o1'cach sharcholcicr. as appcaring in t5c CIDS
and the Shareholcle rs Rcgislcr maintaincd by'thc (lompanv will bc aggrcgated. ip so tar
as the National Iderltitl' Card Nr-rnrbcr of sr:ch sharcholdcrs are a'ailablc *,ith thc
Companl' 1br icicnti1rcation purposcs.

Based on thc basis of the allotnrent. thcrc u,ould bc ll'actions arising post mulriplicatiop
b1'35 ttcr't' sharcs ancl thcn b1'thc division. o1'52 of tl.rc cxisting sharcs b1,t1c
sharcholdcr. wllich rvoulc'l bc rounderl dor,in to thc rlr.arest r.vholc nunrbcr. which
fiactional sharcs rvould be poolcd togcthcr anci allotted to the respcctive holcler.s o1.
shares rviro applied Ibr additional shares.

New.ordinary shares. not cluly' subscribecl fbr as at tl-rc last clatc ol acccptapce and
pavmcnl spccificd in tl-re Provisional Letlcr o1'Allotrrent. shall be cleemccl to havc bccn
declined.

'l'hc new Ordinart'Voting Sharcs prol'isionally allottcci r,r,ill upon clue acceptlrrcc ancj
paynrerrt. rank puri pu,\',\'tt irt all rcspccts rvith the existing issr-rccl Orclinal,Votirg
Sharcs o1'thc Companl'and r,vill qLralil\,fbr all cliviclcnds cleclarcd on Orclinarl,.voting
Shares' onlY aftcr the llnal allotrrent ri'hich shall bc altcr thc last datc.l.acccptancc
and pay'rtrent.

Il'thcrc is a cliscrepancv bctu'cen the ('l)S irrlbrnration givcn in thc attachcci p'orm i
liorm 'A'. Lettcr o1- Acccptaltce atrcl Rcgistration and the CDS Accolrr-rt Nunrhcr
maintained at thc CDS. the numbcrmaintaincd at thc CDS rvill be takcn as correcr.

I1'yolt do have a CDS Accottttt and 1'our existing sharcs are not loclgccl in thc saic-l CDS
Acc.u,t/ or )'olr proposc to operr a cl)S Account prior to 4,r,April 2024, ),olr arc
advised to lodgc vour Sharcs Prior to such clatc. to lacilitatc thc clircct lodgrrcnt of
Rights 1o vour CDS AccoLrnt.

The Provisional Lcttcrs of Allotmcnt sctting out vour cntitlcmcnt together rvith
thc Acceptance and Rcgistration F-orm and Form of Application for Adclitional
Sharcs rvill bc dispatchcd to vou on 2'd April 2021. b1, post. logcther rvith clear
ittstrLtctions 1br rctLtt:triltg thc corlplctcci applications togclhcr r.r'it5 t6c p1\6rcrlt
thcrelbr. Adclitiorlalll'. thc said lbrnrs rvoulcl bc r-rploacled on the conlpanv page ol'thc
CSI-. w'cbsilg q;qry. g5g.ll



Shareholders must strictly follow and adhere to the instructions provided in the
Provisional Letter of Allotment in respect of acceptance, renunciation, and
applying for additional shares.

Trading of the "Rights" shall commence on the F'ourth (4th) Market Day from and
excluding the date of dispatch of Letters of Provisional Allotment. Such trading
shall continue throughout the period of renunciation to the CDS (from 22nd April
2024 to 30th April 2024.

The Rights entitlement of the Shareholders whose shares are held in the CDS, will be

directly uploaded to their CDS Accounts within three (3) Market Days from and

excluding the Record Date to facilitate trading.

The last date for acceptance and payment shall be 7th |day 2024.
Application for additional Shares will be permitted. Additional Shares will be available

for allotment only in the event any of the existing shareholders do not take up their
rights entitlement in part or in full or if the Letter of Acceptance and Registration is
rejected by the Company as being invalid. The Shares not subscribed for as at the last

day of acceptance specified in the Provisional Letter of Allotment will be deemed to

have been declined and such declined shares, will be allotted at the same price to the

shareholders applying for additional Shares, on a pro-rata basis to their existing
shareholding. In making such fuither allotments of unsubscribed shares, the Company

will comply with the timelines set out in Rule 5.2 of the Listing Rules.

As per the Directive of the SEC made under Circular No. 08/2010 dated November 22,

20 1 0 and Circular No. 1 3/20 1 0 issued by the CDS dated November 30, 2010 all Shares

arising from the Rights Issue shall be directly uploaded to the CDS Accounts.

Accordingly, the Shares arising from the Rights Issue.would be directly deposited
to the respective shareholder's CDS Accounts within Ten (10) Market Days from
the last day of acceptance and payment.

Refunds in respect of rejected applications be paid as expeditiously as possible but
not exceeding Ten (10) Market Days from the last date of acceptance and
payment.

Please note, when uploading new shares arising from the proposed Rights Issue to your

CDS Account, such Shares would be lodged based on the Account details given by you

to the Company in the Letter of Acceptance and Registration that would be dispatched

to you, together with the Provisional Letter of Allotment. The said Form makes

provision for you to indicate as to whether the Shares are to be lodged in the Trading

balancelLocked balance (as applicable). If there is no indication the shares will be

lodged into the trading balance.



8.0

8.1

Pursuant to a Direction issr-red by SIiC'pcrtaining to the clc-nratcrializatiorr of listccl
sccurities, tl-re Slrareholders wlro hold shares in Scrip lbrnr (i.c. Sharc (lerlificatcs) as
pcr the Registcr maintailtccl b1'thc Secrctaries to thc C'onrpanv rvill not bc issucrl Share
Ccrtificatcs in their favour.

'l-he 
shares allottccl iu respect of l.etters of Acceplancc wl-rich do not carr,v a valid CI)S

Accottnt Nutttbcr or r,r,hich indicatc an incorrcct/inaccuralc (lDS Accolrrrt Nur-nbcr u,ill
no1 be uploaded to thc CDS AccoLmts or1 the date spccilied fbr r-rploacl els per thc Rulcs
of thc CSI:.. Sharcs allottcd in rcspcct o1-such acccptanccs u,ill bc r-rploadcd on a rvcckl\,
basis rvhen thc Shareholclcrs/Applicants lbrnard to thc Sccrelarics/Registrars rhcir
coftect C]DS Account Nuntbers.

SharcholdcrsiApplicants rvho clo not havc a CI)S Accourrl arc aclvisccl to opcn a CI)S
Accot-tt.tt. prior to sr-rbmitting thc complclcd liorm'A'and l-'orrr'C'(i1'applicable) in
order to facilitatc the uploading o1'the Shares allotted to thcr.n.

The nov sharcs rvill commcnce trading on or bclbre 27tr' May 2021, subject to the
Company complying u'ith thc relevant Listing llulcs perlaining to the Rights
Issue.

GI,]NERAI, INSTRLICTIONS F'OR TIII,] RIGII'tS ISSTJI.]

Non-Residcnt Sharcholdcrs Non-Residcnt Sharcholders are requircci to nraku^

pa)'mcnls for r:ights thror-rgh thcir Inu,ard Invcstlrcnl Account (llA). I1'thc pal,ntc.pt is
not trladc ot-tt ol an IIA. but oLrt ol- an inu,arcl rcntittancc or rentittablc luncls. thc
appror"al o1-thc Dircctor'. Dcpartnrcnt o1-Forcign [:,xchangc. (]entral Bank o1'Sri Lanka.
to makc such pavntcl.tts lt-tLtst accompanY the Lctter of Acccptancc and Rcgistration anci

thc Application 1br Adc'litional Shares (as applicablc). rirore dctails u,ill bc sct our irr thc
Provisional Lettcr of Allotmcnt which woulcl be dispatchcd to thc Sharcholdcrs. orlcc
the Rights Issuc is approvcd by'the Shareholcicrs at thc mccting o1-1he sharcholtlcrs to
bc convencd by the C-'ompany.

Additional Dctails and AssistAncc Sharcholdcrs u,ho nrav rcclr-rirc adclitional dctails
or assistancc ir-r rclatiolr to arly o1-thc above-ntcntioncd nlattcrs nral,visit thc otllcc of
the Rcgistrars to the lssuc at Corporate Solulions [,rnit. Ccntral [)cpositorl, Sl,stcnt (l)r,t)
I-inrited. Ground Iiloor. M & M C'cntcr. No.3,1l/5. Kottc Road. Ra.iagiri1,a. or contact
Ms. Shashikala I)e Mcl o1'C-'cntral Depositorl, S1,'stcnrs (Pvt) Limitcd on 'l'clcphonc

No. 0l 123-56,1,14.

8.2
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8.3 The listing of the Shares by the CSE will in no wa1'tre reflective of the merits of
the issue. The CSE assumes no responsibility for the correctness of any of the

statements made, opinions expressed or reports included.

8.4 The Directors of the Company collectivell, and individually accept full
responsitrilig' for the accuracy of the information given and confirm having made

all reasonatrle enquiries, that to the best of their knowledge and treliet that there

are no other facts the omission of which would render any statement in the

Cireular misleading.

By Order of the Board of
Waskaduwa Beach Reso( PLC

Cxo3a(-,

P W Corporate Secretarial (Pvt) Ltd
Secretaries

14th day of March 2024

1,1,


