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otiT tN Rl i.tr.7.10.6 I ,{ND IiLILE 9.2.2. OF'TIIE CSI! LISTING RUI,ES AND TIItr
(.ONIPoSI'IION OE TI{II AT]DIT CONIN'IIT'1'|jL .\ND I'HU ItLL,\'II]D PAItl'\'
1'ItANS,\(]'I'IONS ItI.]VI[\\' COI\IN'IITTEE

Wilh reftrence to the rlotice of non compliance published on 071rr March 2023 and Rule 7. I 0.6
(a) and P.ule 9.2.2. ol the Listing liulcs ofthe CSE.

Pumuant of the demise of Ivlr. Ranjeeval Seeva.ratnam, an independent non .xecuti\e
Dircctor olthe company. a1ld also the Chairman ofthe Audit Conrmittee and the llelated Pal1y
'l'Iansac ons Revie$, Commirtee. the following independcnt experl was appointed to the Audit
Committcc and the Reldted PrrL\ Transactions Revle\\, Comlnitlee of the companl as

announccd to the Colombo Stock Irxchange on 07rl'March 2021

Name of the Director Designation

l. Mr. Rcyaz Mihular
(Competent lndepc.delrt Lxpet to advise on tnatters which arise in relation Io the ALrdil
Committee and the Related Partv Tr ansactions Review Conrff;fiee \

t COMPI,IANC'E WtTI.I TI{E CORPORATE GOVERNANCE REOUIRMENTS SET

il .sTL 191 3

\..(r,,lirr|]l\.llrr l.Llll ljiLnrb.i ,,1'i) r,crrrs.omfl'isjr! lltr \LLrlil ( t)lltnlilt.t ol lh..(,ntpxn\
\\are Lhn)r i1ld.l).r.larrt \, rr lr't..Lr i\. I)iract{rr5 rnJ onr \(in lnJepcn.lcnt \,,r1 r.rlL,Lrr.
l)lrcc(jr a..l th. lleILed Ir:lr't\, liar]sitclior)s Reric'rv ( omntittcc of lltc co1]]par)\ \\arc l\\o
lnJcfrn(l.rrl i\ on-rrecLrLir.- l)i:actor! and one Nou lndcpen.lcnt \on-lixccLrtir c Dir.eclot..



l. Audit Connnittee

l)tsign.rlion Proposed Membcrs

Chairnan

Menrber Dr. A.N. Bulesuri lNon-Executive Ind enJcnt l)ircllor

We wish to inlorm you that, Mr. Iteyaz Mihular js a past presideut and Fellou, Member of tl.tc
lnstitute ol'Charlcred Accountants ofSd Lanka and a Fellou, Member ofthe Chartered Institute
ol-Nlanasemerlt AccoLrrtants (CllMA) UK. He has compl(ted lnternatiunal Exccutive
Education progran]mes at INSEAD. France. Har-vard Business School and the London Business
\cl,-o . I l\

2. Iiclated Party l_ransactions Review Conmitee

Dr\iqnition I'roposcd Menrbers

('hairnrn Mr. Re)az Mihlllar (o'lon-Executive Independent Direclor of Melstacon
PI-C
Dr. .\.N. Llxhsuri on FlxccLrlire lnd ndenl Director

IrLlrLhcr'. rll.- I]ourd ol llircclt)rs ol Lhc \lelsLacorl PI ('(Percnt ( olrrDan\ ol tlrc I)islillerics
('on1l)ir1r\ ol Sri ]-lnkr PL( )at i(i Il(r.trd ni!'elin! ircld ()n I-lL,Nllrch l0ll rccrjnsrilrLlcil thc
RoarJ . \LrJ i1 ('onifr iLtcc lLlld thc [{c]ilrcLI I)rr1\ 

_l_rilnsitctions 
[1.\ ic\ ( ontnrilt.c (]l 1h. ci)nrner\

is lallo\s:

ln lhe circlrulst:rnccs. \{e n,ish to keep you infbrmed that pursuant to thc aiorementioncd
changes lo the reconstitulion of the Audlt Committee and the Relaled party Tr-ansactions
Rcvie\& Commitlee with cllect l'rom l'r April 2023. the Company is no$,in compliancc wilh
the Corlorate Governancc ReqLrircments set out irl Rulc 7.10 6 (a) and RLrle 9.2.2. o1'rhe l,istiug
Rules ofdrc CSE.

YoLLls l uthlirily.
I)tsIII_t.trtUl,.s ('()Ilp\\\ ot. st l_,\NK,\ t)1.(.

t) i^\ /\t-t.ru{,r
l'..L,\tnrrd

Y't,

Ilorz \'lihular (NL)n-l\c.uti\L- Irdcpendcnt l)ircctol o1 \lclsracorl)

on-Executive In endcnt I)irecbrNIr. \. dc S. Dcve Adi

Mr.
PLC

Merlrber
Melnbcr !:!LO-] 119!f1!q qJ"yawtudena (Non-FixecLLrive Non Independenl Director)

N,lember

\lcnrbcl \lr. I). IlrsiLha S..Ia\t\\,rrdcna (\on-Exccutire Noll lnrlcpelldent Dircctor)
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