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8th July 2026 

 

Ms. Nilupa Perera   

Chief Regulatory Officer 

Colombo Stock Exchange 

04-01, West Block, 

World Trade Centre, Echelon Square, 

Colombo 01. 

 

Dear Madam, 

 

INDUSTRIAL ASPHALTS (CEYLON) PLC 

CORPORATE DISCLOSURE – BINDING SHARE SALE AND PURCHASE AGREEMENT AND 

DISPOSAL OF CONTROLLING INTEREST IN INDUSTRIAL ASPHALTS (CEYLON) PLC  

 

We write to inform you that in terms of Section 8.1 of the Listing Rules of the Colombo 

Stock Exchange, the Executive Director, Mr. Govindasamy Ramanan has entered into a 

binding share sale and purchase agreement on 7th July 2026, with Arcasia Investment & 

Trading (Pvt) Ltd and ATX Partners (Pvt) Ltd, to sell one billion eight hundred million six 

hundred and ninety three thousand ten (1,800,693,010) amounting to approximately 

48.03% of the total issued ordinary voting shares held by him in Industrial Asphalts (Ceylon) 

PLC.  

 

The aforementioned share transaction in Industrial Asphalts (Ceylon) PLC is subject to the 

necessary approvals from the Securities and Exchange Commission of Sri Lanka (SEC).  

 

The communication made by Arcasia Investment & Trading (Pvt) Ltd and ATX Partners (Pvt) 

Ltd, with regard to the said binding share sale and purchase agreement is enclosed.  

 

Yours faithfully, 

 

For and on behalf of 

INDUSTRIAL ASPHALTS (CEYLON) PLC 

 
NINECAP CORPORATE SOLUTIONS (PVT) LTD 

SECRETARIES 




