LAXAPANA PLC
(Company No. PQ 170)

C/o. Corporate Managers & Secretaries (Private) Limited
8-5/2, Leyden Bastian Road, York Arcade Building
Colombo 1.

27 August 2024.

CIRCULAR TO SHAREHOLDERS
Dear Shareholder/s,

SIXTY EIGHTH ANNUAL GENERAL MEETING

It has been decided to convene the Sixty Eighth Annual General Meeting of the Company as a virtual Meeting on 26t September 2024 at
12.00 noon via an online meeting platform in accordance with the Articles of Association of the Company and in line with the guidelines
issued by the Colombo Stock Exchange (CSE) on the Conduct of Virtual Meetings.

Apart from the Routine Business to be transacted at the Annual General Meeting, the Board of Directors also wish to take up under Special
Business at the said Meeting the proposed amendment to the Articles of Association as specified in the Notice of Meeting. The said
amendment is in order to comply with the requirements stipulated in the Listing Rules of the Colombo Stock Exchange.

The Notice of Meeting, Form of Proxy and the Registration Form for the Sixty Eighth Annual General Meeting of the Company are enclosed
herewith.

Further the shareholders who wish to participate at the meeting via Online Platform are kindly requested to complete and return the
aforesaid Registration Form attached to this Circular to reach the Registered Office of the Company Secretaries, Corporate Managers &
Secretaries (Private) Limited, 8-5/2, Leyden Bastian Road, York Arcade Building, Colombo 1, or via e-mail to laxagm2024@cmsl.lk at least
3 days prior the date of the Meeting. Upon receipt of the duly completed Registration Form the Company’s Secretaries will email Virtual
Meeting login information to the eligible Shareholders or their duly nominated Proxies to enable them to join the meeting.

If a Shareholder/Proxy holder intends joining the Virtual AGM via a smart phone, it is necessary for him/her to download the “Zoom Mobile
App” onto his/her smart phone.

Similarly, if the Shareholder/Proxy holder wishes to join the meeting via a desktop computer, the link could be opened by downloading the
“Zoom Desktop App” to the respective desktop computer.

This Circular together with the Notice of Meeting, Form of Proxy, Form of Request for Annual Reports and the Registration Form for Online
Meeting Participation will be dispatched via post to the Shareholders provided bulk posting is not suspended and such being accepted by
the Central Mail Exchange at the time.

Please be advised that the Annual Report of the Company for the Financial Year ended 315t March 2024 is available on the CSE website:-
https://cse.lk/pages/company-profile/company-profile.component.html?symbol=LITE.NOOOO

In the event you require assistance in downloading or accessing the website, kindly contact Mr. Jehan Ratnakumar on 011-2344485/9 or
e-mail jehan@cmsl.lk any time between 9.00 a.m. and 4.00 p.m. on any working day.

If you wish to receive a printed copy of the Annual Report, please send your written request by returning the duly completed Form of
Request which is attached hereto to reach us at the Registered Address of the Company Secretaries mentioned above or e-mail same to
laxagm2024@cmsl.lk. The printed copy will be forwarded within eight (8) market days from receipt of the written request provided there
is no disruption in the postal service.

If you have any queries in obtaining a printed copy of the Annual Report, please contact the following officials any time between
9.00 a.m. and 4.00 p.m. on any working day.

Name Contact No. e-mail
Ms. Geethika Priyadarshini 0112344485-9 geethika@cmsl.lk
Ms. Monisha Selvam 0112344485-9 monisha@cmsl.lk

Further, if shareholders who are unable to participate at the Meeting wish to raise any queries, such queries could be sent in writing to the
Company Secretaries via e-mail to laxagm2024@cmsl.lk or by post to the Registered Office of the Company Secretaries, Corporate
Managers & Secretaries (Private) Limited, 8-5/2, Leyden Bastian Road, York Arcade Building, Colombo 1, not less than five (5) days before
the date of the Meeting. This is in order to enable the Company Secretaries to compile the queries and forward same for the attention of
the Board of Directors so that same could be addressed at the Meeting.

Shareholders who are unable to attend may complete and return the Form of Proxy to reach the Registered Office of the Company
Secretaries mentioned above not later than 48 hours before the time fixed for the holding of the Meeting.

By Order of the Board,

LAXAPANA PLC

CORPORATE MANAGERS & SECRETARIES (PVT) LIMITED
Secretaries
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LAXAPANA PLC
(Company No. PQ 170)

NOTICE OF MEETING

Notice is hereby given that the Sixty Eighth Annual General Meeting of Laxapana PLC will be held on 26%™ September 2024 at
12.00 noon and conducted as a Virtual Meeting from 8-5/2, Leyden Bastian Road, York Arcade Building, Colombo1 for the
following purposes :

1. To receive and consider the Annual Report of the Board of Directors and the Statement of Accounts for the year ended
31st March 2024, with the Report of the Auditors thereon.

NI

. Tore-elect as a Director, Mr. S. Rajaratnam who retires in accordance with Articles 83 and 84 of the Articles of Association.
To re-elect as a Director Mr. A.D.T. Mendis who retires in accordance with Article 90 of the Articles of Association.
To reappoint Mr. R. N. Bopearatchy who is over seventy years of age as a Director.

Special Notice has been received from a shareholder of the intention to pass a Resolution which is set out below in relation

to his reappointment. (see Note No. 5)

u

To reappoint Mr. A. R. Rasiah who is over seventy years of age as a Director.

Special Notice has been received from a shareholder of the intention to pass a Resolution which is set out below in relation

to his reappointment. (see Note No. 6)

6. To reappoint Mr. S.N.P. Palihena who is over seventy years of age as a Director.

Special Notice has been received from a shareholder of the intention to pass a Resolution which is set out below in relation

to his reappointment. (see Note No.7)

~

. To reappoint Dr. A.M. Mubarak who is over seventy years of age as a Director.

Special Notice has been received from a shareholder of the intention to pass a Resolution which is set out below in relation

to his reappointment. (see Note No.8)

8. To reappoint Mr. S.D.R. Arudpragasam who is over seventy years of age as a Director.

Special Notice has been received from a shareholder of the intention to pass a Resolution which is set out below in relation

to his reappointment. (see Note No.9)

9. To authorise the Directors to determine contributions to charities.

10. To reappoint as Auditors, KPMG Chartered Accountants, and to authorize the Directors to determine their remuneration.

11. Special Business:

To consider and if thought fit to pass the following Special Resolution to amend the Articles of Association of the Company

in compliance with the Listing Rules of the Colombo Stock Exchange in the manner following:

Special Resolution

Resolved —

“That the existing Article 103 be deleted and the following be substituted therefor:

103 (i)

(a)
(b)
(c)

A Director may by notice in writing left at the Office, appoint any person to be his Alternate to act
in his place for such period as the appointor may stipulate and such appointment shall become
effective upon approval thereof by the Board, provided however that:-

An Alternate Director shall only be appointed in exceptional circumstances and for a maximum
period of one (01) year from date of appointment.

If an Alternate Director is appointed by a Non-Executive Director such Alternate should not be an
Executive of the Company.

If an Alternate Director is appointed by an Independent Director, the person so appointed should
meet the Criteria of Independence specified in the Listing Rules of the Colombo Stock Exchange
and the Company shall satisfy the requirements relating to the minimum number of Independent
Directors specified in the Listing Rules. The Nominations and Governance Committee of the
Company shall review and determine that the person so nominated as the Alternate would qualify
as an Independent Director before such appointment is made.



(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(d) The Company shall make an immediate Market Announcement on the Colombo Stock Exchange
regarding the appointment of an Alternate Director. Such Market Announcement shall include the
following:

i) the exceptional circumstances leading to such appointment

ii) the information on the capacity in which such Alternate Director is appointed, i.e. whether as
an Executive, Non-Executive or Independent Director.

iii) The time period for which he/she is appointed, which shall not exceed one (1) year from the
date of appointment and

iv) a statement by the Company indicating whether such appointment has been reviewed by the
Nominations and Governance Committee of the Company.

A person appointed to be an Alternate Director shall not in respect of such appointment be entitled to
receive any remuneration from the Company, nor be required to hold any share qualification, but the Board
may repay the Alternate Director such reasonable expenses as he may incur in attending and returning
from meetings of the Directors which he is entitled to attend or which he may otherwise properly incur in
or about the business of the Company or may pay such allowances as the Board may think proper in respect
of these expenses.

An Alternate Director shall be entitled to receive notices (on his giving an address for such notices to be
served upon him) of all meetings of the Directors and to attend and vote as Director at any such meeting
at which the Director appointing him is not personally present and generally at such meeting to perform all
the functions of his appointor as a Director in the absence of such appointor.

If an Alternate Director is also a Director in his own right he shall have at any Board meeting two (2) votes,
one (1) vote in his own right and one (1) vote in his capacity as an Alternate Director.

An Alternate Director shall ipso facto cease to be an Alternate Director on the happening of any of the
following events;

(a) Upon the Appointor’s resumption of duties as a Director;

(b) If the appointment of the Alternate Director is revoked by notice in writing left at the office by his
appointor;

(c) If his appointor ceases for any reason to be a Director; Provided that if any Director retires by

rotation but is re-elected at the meeting at which such retirement took effect, any appointment
made by him pursuant to this Article which was in force immediately prior to his retirement shall
continue to operate after his re-election as if he had not so retired;

(d) If the Alternate Director shall have a receiving order made against him or compounds with his
Creditors or is adjudicated an insolvent;

(e) If the Alternate Director be lunatic or becomes of unsound mind;

(f) If the Alternate Director resigns by a notice in writing given under his hand to the Company;

(8) If he becomes subject to any of the provisions of Article 82 of these presents which, if he were a
Director of the Company, would render his office vacated;

(h) If the Board resolves that the appointment of the Alternate Director be terminated; provided that

such termination shall not take effect until the expiration of thirty (30) days after the date of the
resolution of the Board.
A Director shall not vote on the question of the approval of an Alternate Director to act for him or on the
question of the termination of the appointment of such an Alternate Director under the forgoing sub-clause
of this Article, and if he does so his vote shall not be counted; nor for the purpose of any resolution for
either of these purposes shall he be counted in the quorum present at the meeting.
The attendance of any Alternate Director at any meeting subject to (vi) above, including Board Committee
meetings shall be counted for the purpose of quorum.”

By Order of the Board
CORPORATE MANAGERS & SECRETARIES (PRIVATE) LIMITED

Secretaries

Colombo
27t August 2024



NOTE

Any member of the Company who is entitled to attend and vote may appoint a proxy to attend and vote instead of
him or her. A proxy need not be a member of the Company.

A Form of Proxy for the Meeting is enclosed with this Report. The instrument appointing a proxy should reach the
Registered Office of the Company’s Secretaries, Corporate Managers & Secretaries (Private) Limited, No. 8-5/2,
Leyden Bastian Road, York Arcade Building, Colombo 01, not less than 48 hours before the time appointed for the
holding of the meeting.

Members are encouraged to vote by Proxy through the appointment of a member of the Board of Directors to
represent them and vote on their behalf. Members are advised to complete the Form of Proxy and their voting
preferences on the specified resolutions to be taken up at the meeting and submit the same to the Company
Secretaries in accordance with the instructions given on the reverse of the Form of Proxy.

Please refer CSE Website and the “Circular to Shareholders” dated 27t August 2024 for further instructions relating
to the Annual General Meeting and for joining the meeting virtually.

Special Notice has been received by the Company from a shareholder giving notice of the intention to move the

following Resolution as an Ordinary Resolution at the Annual General Meeting:

Resolved —
“That Mr. R.N. Bopearatchy who is eighty three years of age, be and is hereby reappointed a Director of
the Company and it is further specially declared that the age limit of seventy years referred to in Section
210 of the Companies Act No.7 of 2007 shall not apply to the said Director, Mr. R.N. Bopearatchy.”

Special Notice has been received by the Company from a shareholder giving notice of the intention to move the

following Resolution as an Ordinary Resolution at the Annual General Meeting:

Resolved —
“That Mr. A. R. Rasiah who is seventy eight years of age, be and is hereby reappointed a Director of the
Company and it is further specially declared that the age limit of seventy years referred to in Section 210
of the Companies Act No.7 of 2007 shall not apply to the said Director, Mr. A. R. Rasiah.”

Special Notice has been received by the Company from a shareholder giving notice of the intention to move the

following Resolution as an Ordinary Resolution at the Annual General Meeting:

Resolved —
“That Mr. S.N.P. Palihena who is seventy seven years of age, be and is hereby reappointed a Director of the
Company and it is further specially declared that the age limit of seventy years referred to in Section 210
of the Companies Act No.7 of 2007 shall not apply to the said Director, Mr. S.N.P. Palihena.”

Special Notice has been received by the Company from a shareholder giving notice of the intention to move the

following Resolution as an Ordinary Resolution at the Annual General Meeting:

Resolved —
“That Dr. A.M. Mubarak who is seventy three years of age, be and is hereby reappointed a Director of the
Company and it is further specially declared that the age limit of seventy years referred to in Section 210
of the Companies Act No.7 of 2007 shall not apply to the said Director, Dr. A.M. Mubarak.”

Special Notice has been received by the Company from a shareholder giving notice of the intention to move the

following Resolution as an Ordinary Resolution at the Annual General Meeting:

Resolved —
“That Mr. S.D.R. Arudpragasam who is seventy three years of age, be and is hereby reappointed a Director
of the Company and it is further specially declared that the age limit of seventy years referred to in Section
210 of the Companies Act No.7 of 2007 shall not apply to the said Director, Mr. S.D.R. Arudpragasam.”






LAXAPANA PLC
(Company No. PQ 170)

FORM OF PROXY

1. Sri Dhaman Rajendram Arudpragasam of Colombo or failing him
2. Ranjit Noel Bopearatchy of Colombo or failing him
3. Rohan Chrisantha Anil Welikala of Colombo or failing him
4. Sanjeev Rajaratnam of Colombo or failing him
5. Parakrama Maithri Asoka Sirimane of Colombo or failing him
6. Albert Rasakantha Rasiah of Colombo or failing him
7. Shanthikumar Nimal Placidus Palihena of Colombo or failing him
8. Azeez Mohamed Mubarak of Colombo or failing him
9. Sanjeewa Wijesiri Gunawardena of Colombo or failing him
10. Agampodi Dasun Tharaka Mendis of Colombo

as my/our* Proxy to speak and vote as indicated hereunder for me/us* and on my/our* behalf at the Sixty Eighth Annual
General Meeting of the Company to be held on 26" September 2024, at 12.00 noon and at any adjournment thereof and at
every poll which may be taken in consequence thereof.

For Against

1. To receive and consider the Annual Report of the Board of Directors and the
Statement of Accounts for the year ended 31st March 2024, with the Report of the
Auditors thereon.

. To re-elect Mr. S. Rajaratnam as a Director

. To re-elect Mr. A.D.T. Mendis as a Director

. To reappoint Mr. R.N. Bopearatchy as a Director

. To reappoint Mr. A.R. Rasiah as a Director

. To reappoint Mr. S.N.P. Palihena as a Director

. To reappoint Dr. A.M. Mubarak as a Director

. To reappoint Mr. S.D.R. Arudpragasam as a Director

Ol | N[ B|WIN

. To authorize the Directors to determine contributions to charities

10. To reappoint as Auditors, KPMG Chartered Accountants, and to authorize the
Directors to determine their remuneration

11 Special Business.
To amend the Articles of Association of the Company as set out in the Notice of
Meeting

*The proxy may vote as he/she thinks fit on any other resolution brought before the Meeting.

Signed this .....cocoveveeenineesrccnecee day Of e, 2024

Signature
*Please delete the inappropriate words.

Note:

If no words are struck out or there is in view of the Proxy-holder doubt (by reason of the way in which the instructions
contained in

the Proxy have been completed) as to the way in which the Proxy-holder should vote, the Proxy-holder will vote, as he
thinks fit.

Instructions for completion appear overleaf.



INSTRUCTIONS AS TO COMPLETION

Please write legibly, your name, address and date, and sign in the space
provided.

. The completed Form of Proxy should be received at the Registered Office
of the Company’s Secretaries, Corporate Managers & Secretaries (Pvt) Ltd
at 8-5/2, Leyden Bastian Road, York Arcade Building, Colombo 01, not less
than 48 hours before the time appointed for the holding of the meeting.
In the case of a Company/Corporation, this Form of Proxy shall be
executed either under its Common Seal or by its Attorney or by an Officer
on behalf of such Company/Corporation duly authorised in writing.

In the case of a Proxy signed by an Attorney, the relevant Power of
Attorney should also accompany the completed proxy for registration if
such Power of Attorney has not been registered with the Company.




LAXAPANA PLC
(Company No. PQ 170)

FORM OF REQUEST

To: Laxapana PLC
C/o. Corporate Managers & Secretaries (Private) Limited
8-5/2, Leyden Bastian Road, York Arcade Building,
Colombo 1.

REQUEST FOR A PRINTED COPY OF THE ANNUAL REPORT OF
LAXAPANA PLC - 2023/2024

With reference to your Circular dated 27" August 2024, |/We wish to request a printed copy of the Annual Report
of Laxapana PLC for the Financial Year 2023/2024.

My/Our details are as follows -

FUIL NGMeE Of Sharenolder i ettt st te ebe st st e st aes st aessbesssnbe st neesrsaens

NIC/PasSPOrt/Co. REE. NO. © et et ettt et se et et e et e s ebe st esessebensabessas et seabesenss
Folio No. indicated in the address D1 : ...t et st sr e s besr e st sas v aennees

Yo Lo [ =133

(@00 0} = Yot 1V [T 2 Y oY= TP

Signature Date

Notes:

Please complete the Form of Request by filling in legibly the required information, signing in the space provided
and filling in the date of signature.

In the case of Joint Holders, the Form of Request may be executed by the Registered Principal Holder.

In the event the Shareholder is a Company, the Form of Request should be signed under its Common Seal or by a
duly Authorized Officer of the Company in accordance with its Articles of Association.






LAXAPANA PLC
(Company No. PQ 170)

Registration Form

Participation at the ANNUAL GENERAL MEETING (AGM) of Laxapana PLC to be held on 26" September 2024 at 12.00 noon
and conducted as a Virtual Meeting from 8-5/2, Leyden Bastian Road, York Arcade Building, Colombo 01

DETAILS OF SHAREHOLDER
Full Name of the PrincCipal SNAarENOIdEr : ..ottt sttt et st s ase et ers e etesaesbesarsers sesssaesbesnsnnnees

NIC No./Passport No./Company REZISTration NO. : .....cceccuveeeiirireceieire ettt etee et seese st et ses et seassste et s esenssssssbensssnas
(01D Y Yol oo TU] o Al Lo TE OO TSRS RPR
Folio No. indicated in the AdAress LADEI: ...ttt st et et st et et ars s et st ansbesaanas

RESIAENTIAI AGAIESS & .ottt ettt et et sttt et st eae b e s et eessebeesseb s et bebbes beb besbesbesbasseabea s sb s eassbesee sbesse st ssene

FUll Name Of OLSt JOINT HOIAGK & ..ottt ettt st st e st b st et et s e et bbb et st s ea st seneneeean
NIC NO/ PASSPOIT NO. & coueeeeieeireseereseeseeees e seesesse s e et ses s sseses s sesses s sessesess esses s ssssenssssesssssss sesesssussesasssnssesessssnssesnssnnsen
Full Name of 02nd JOINT NOIAEI: .....coveeee e e s e s e s e enenes
NIC NO/PASSPOIT NO. & oottt et ettt et et et bseta et eba s eta s eba s eba bt ebs bt eba s ebabeseba bt abssesebabesabesesebebesabeseserebesetsbseretenans

In the event a Proxy holder is appointed by the Shareholder the following details of him/her will also be required.
DETAILS OF PROXY HOLDER : (only if a proxy is appointed)

FUII NGME OF PrOXY NOIAET & ..ottt ettt et ettt st te s be e e s et st sas et ebeseasnsaessasabesbensssessesssatesbenannans
NIC NO./Passport NO. OF ProXY NOIAEI: ..ottt ettt v bbbttt es st ettt st ettt st et st nesene
Telephone NO/S. @ e [0 4T 11 TR
SIgNAtUre/S: et L e et et re e eree s et e sttt bereebeeens
Principal Shareholder 01st Joint holder 02nd Joint holder

Date @ i

Note : In the case of a Company/Corporation, the Shareholder Registration Form must be signed under its Common Seal
which should be affixed and attested in the manner prescribed by its Articles of Association and in the case of the
Registration Form being signed by an Attorney, the Power of Attorney, must be deposited at the Registered Office of the
Company Secretaries, Corporate Managers & Secretaries (Pvt) Ltd, 8-5/2 Leyden Bastian Road, Colombo 01, Sri Lanka or
emailed to laxagm2024@cmsl.lk



mailto:laxagm2024@cmsl.lk
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IF UNDELIVERED PLEASE RETURN TO :

CORPORATE MANAGERS & SECRETARIES (PRIVATE) LIMITED
8-5/2, LEYDEN BASTIAN ROAD, YORK ARCADE BUILDING,
COLOMBO 1.



