
PW Corporate Secretaria! (Pvt) Ltd
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January 31,2022

Mr. Renuke Wijayawardhane
Chief Regulatory Officer
Colombo Stock Exchange

#04-01, West Block
World Trade Centre

Colombo 0l

Dear Sir

In terms of Section 8 of the Listing Rules of the Colombo Stock Exchange, we wish to make the

following disclosure:

On l0,h December 2021, the Central Bank of Sri Lanka (CBSL) granted in principle approval in terms of

the Master plan for consolidation of Non Bank Financial lnstructions, for the proposed acquisition of

Multi Finance pLC by L B Finance pLC and the subsequent capital infusion to Multi Finance PLC by

L B Finance pLC [Litter p.ef:241121001/0001/016 of the Director, Department of Supervision of Non-

Bank Financial Institutions which communicated such approval is attached]. As required, L B Finance

pLC has provided an undertaking to CBSL that necessary steps would be taken to immediately

amalgamate the two companies o-nce the current legal impediments against such amalgamation are

resolved.

pursuant to the said approval, L B Finance PLC will initially be acquiring 64-63% of the issued shares of

Multi Finance pLC ui u p.i." of Rs.9/72 per share. The modality of the said acquisition is under

discussion and a further announcement will follow'

Yours faithfully
F'OR AND ON BEHALF OF L B FINANCE PLC
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