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ANNOUNCEMENT REGARq!!9= l'{9N-coMPL4\cE:IIrH RULES oN! coRP"oRArB

GOVERNANCB .tXo lgE coupost rv 'rRlxslcrIoNS

08rr' March 2023

Mr Renuke WijeYawardhane

Chief RegulatorY Offi cer

The Colombo Stock E,xchange (CSE)

#04-01. West Block
World'frade Centre

Ilchelon Square

Colombo I

Dear Sir.

-1. Declaration

The CompanY herebY

Requirements set out in

weMadulsirnaPlantationsPLC(thecompany) writeinrespectofRuleT'10'6(a)andRuleg'2'2ofthe

I-isting Rules of the CSE.

In consequence of the demise of Mr. Ranjeevan Seevaratnam, the Chairman of the Audit Committee and

the Related Party'l'ransactions Review committee of Melstacorp PLC the parent coliunJ which function

as tlre Related Party Transactions Review Committee and the Audit Committee of the Company' as we

list out beloiv the status of compliance by the Company'

I . Number of Directors cornprising the Board ol Directors of the Listed Entity: 07

declares that the Entity has failed to comply with the. corporate Governance

Rule 7. I 0 of the CSE Listing Rules to the extent disclosed above'
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2. Status of comPliance

Current Status

(number of directors)
Minimum number of
members as Per CSE

Rules

Details of non-comPliance

Chairman or one member of the

Audit Comntittee is a member

of a recognized Professional
accounting bodY



I

4. Compliance

'fhe parent Company has undertaken to appoint a new member to the Audit Committee who is also amember of a recognized professional accounting body as soon as possible in terms of Rule 7.10.6 of theListing Rules of the CSE. In the interim, the pur.ri Company has appointed Mr. Reyaz Mihular as aCornpetent Independent Experl to advise on matters which aiise in relation to the Audit Committee and the
Related Party Transactions Review Committee.

!r' A' N' Balasuriya, an independent non-executive director, is appointed as the new Chairman ofthe Auditcommittee and the Related Pafty Transactions Review Committee until such time permanent appointments
are made forthe said position in the conrmittees referred herein in compliance wit'h the continuing ListingRequirenrents of CSE.

Yours faithfirlly,
MADULSIMA PLANTATIONS PLC


