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26th July 2023 

Mr. Renuke Wijayawardhane 

Chief Regulatory Officer 

Colombo Stock Exchange 

World Trade Center 

Echelon Square 

Colombo 01 

Dear Sir 

Millennium Housing Developers PLC – Recovery Actions 

Corporate Disclosure under section 8.1 of the listing rules 

We refer to rule 8.1 of the listing rules of Colombo Stock Exchange.  

The company wishes to inform you that Sampath Bank PLC has adopted a resolution for 

debt recovery action against 03 properties owned by MC Urban Developers Limited and 

Millennium Housing Limited, those two are subsidiaries of Millennium Housing Developers 

PLC. 

We further would like to state that the values of the lands are higher than the loans 

outstanding, total loan value due to the Sampath bank of Rs. 434.58Mn and total values of 

the lands of Rs. 1,385Mn. which is equivalent to 21% of total asset value of the company. 

The company is in the process of negotiating a settlement plan with the bank.  

 
Thanking You.  
 

Yours Faithfully,  
 
 
First Corporate Solutions Ltd  
Company Secretaries for Millennium Housing Developers PLC 


