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28" November 2023

Mr. Renuke Wijayawardhane
Chief Operating Officer
Colombo Stock Exchange
No. 04-01, West Block
World Trade Centre
Colombo 1.

Dear Sir,

SHAW _WALLACE INVESTMENTS PLC - RATIONALE FOR APPOINTMENT OF
EXECUTIVE DIRECTOR AS CHAIRPERSON.

Further to our announcement dated 4™ October 2023, in terms of S. 9.6.2, we wish to disclose
that the Chairperson of the Company is an Executive Director.

It should be noted that considering the expertise knowledge and experience of the current
chairperson in the industry, Mr Shamindra Vatsalan Rajiyah remains as Chairperson and
Executive Director, in the interest of the Company.

Yours faithfully,
For and on behalf of Shaw Wallace Investments PLC

>

Ms Priyaharshini Ratnasamy
(Attorney-at-Law & Notary Public)
Renuka Enterprises (Pvt) Ltd (Secretaries)



