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Top urgent

Mr. Renuka Wijaywardhane

Chief RegLrlatory Olfi cer

Colombo Stock Exchange

0,1-0 l, Wcst Block,

World l'radc Ccnter - [:rclrclon Squarc.

Colorrbo 00100

Dear Sir,

NEWSPAPER DAII,Y I'T ON 3ISI'

We rvritc rvith reltrencc to )oLlr lcttcr of todatc addrcss to thc Chainran of Asia Capital PLC (ACAP) rvith

respect to a newspaper arlicle in thc Daill' Ir'l- tihiclt has appcarcd today.

Given your request to respond by 10.30 a.m. today. rvc rvish to brirrg to the notice of tlre Colonrbo Stock

Exchange (CSIr) thc fbllowirrg;

1. At the oLltsct we wislt to statc that thcre are no nratters of a price sensitive tratLlre tlrat corrld have

an irrpact on the trading of ACAP shares.

2. The hearling of tltc nervspaper articlc is misleading as it is colnmon knowledge that an investor in

a pirblic quoted company cannot call fbr a rcfirnd of thcir investment. Such invcstor would have

recourse as a slrareholder to take appropriate legal actiotl.

:1. W[ilc certain investors have cxpresscd their concerns lvith respcct to thc Asia Lcisure Sector, no

details or particulars of any 'rnalpracticles by the scnior ntallagelxent'(r'vhich are denied) r'vcrc

proved or substantiated. Ir-r fact lwo.lapancsc nationals represerrting the .lapanese Itlvcstors rvcre

aud are in the board of directors of ACAP.

4. Currently there arc discussior-ts carricd on in an arnicable nlanner lvith respcct to solre ol thc

subsidiaries and associated companies of ACAP.

5. If it deents lteccssar-v to disclosc the outconre of such ncgotiatiotts, it rvill be done.

'fhank yoLr

Yours Iaithfully,

D. A. S. Abeyesinhe
Ilxecutive [)irector

Cc: Chairnran - ACAP
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