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24th January 2024,

Mr. Renuka Wijevawardhan

Chief Regulatory Officer

Colombo Stock Exchange,

World Trade Center,

Echelon Square,

Colombo -01.

Dear Madam,

ANNUAL REPORT FOR THE YEAR ENDED 31ST MARCH 2023

We refer to the Annual Report for the year ended 31st March 2023 that was published, and forward herewith, an

amended Note 1.3.4 correcting a typographical error.

Yours faithfully,

*:

L. I. Ratnasabapathy
Chairman / Managing Director

Directors : L. I. Ratnasabapathy « A. M. De Alwis o A. A. Page « P.S.R. Casie Chitty « M. M. Marzook « R. Riffai « D. T. DeAlwis
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Reporting entity
Office Equipment PLC is a public limited
liability company incorporated and

domiciled in Sri Lanka and listed on the
Colombo Stock Exchange. The company’s
registered office and the principal place
of business is located at No.20, Sir

Chittampalam A Gardiner Mawatha,
Colombo 02.
Principal activities and nature of

operations of the Group and Company
Parent

Office Equipment PLC - Import,
distribution and maintenance of Cash
and Coin handling solutions and time
recording systems

Subsidiaries

International Computers (Ceylon) Ltd
- Sale of computer hardware, software
and outsource services

Basis of preparation

1.3.1 Statement of compliance

The financial statements of the group
are prepared in accordance with Sri
Lanka Accounting Standards (LKASs and
SLFRSs) as issued by The Institute of
Chartered Accountants of Sri Lanka and
in compliance with the requirements of
the Companies Act No. 07 of 2007.

1.3.2 Basis of consolidation and subsidiaries

The consolidated financial statements
comprise the financial statements of
the company and its subsidiary as at the
reporting date. The financial statements
of the subsidiary is prepared in
compliance with the group’s accounting
policies unless otherwise stated. All
intra-Group  balances, income and
expenses, unrealized gains and losses
resulting from intra-Group transactions
and dividends are eliminated in full.

Subsidiaries

Subsidiaries are those enterprises
controlled by the parent. Control exists
when the parent holds more than 50%
of the voting rights or otherwise has
a controlling interest. A subsidiary is
fully consolidated from the date of
acquisition or incorporation, being the
date on which the group obtains control,
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and continues to be consolidated until
the date that such control ceases. Loss
within a subsidiary is attributed to the
non-controlling interest even if that
results in a deficit balance. The financial
statements of the subsidiary is prepared
for the same reporting period as the
parent company, which is 12 months
ending 31 March, using consistent
accounting policies. The following
company, with equity control equal to
or more than or less than 50%, has been
consolidated as a subsidiary based on
the power to govern the financial and
operating policies of that entity.

International Computers (Ceylon) Ltd -
99.99%

The total profit or loss for the year
of the company and of its subsidiary
included in consolidation is shown
in the consolidated statement of
comprehensive income and all assets
and liabilities of the company and of
its subsidiary included in consolidation
are shown in the statement of financial
position. Non-controlling interest
which represents the portion of profit
or loss and net assets not held by the
group, are shown as a component of
profit for the year in the consolidated
income statement and statement
of comprehensive income and as a
component of equity in the consolidated
statement of  financial  position,
separately from parent’ shareholders’
equity. The consolidated statement of
cash flow includes the cash flows of the
company and its subsidiary.

Responsibility for the financial
statements

The Board of Directors is responsible
for the preparation and presentation of
these financial statements of the group
as per the provisions of the Companies
Act No. 07 of 2007.

Approval of financial statements by the
Board of Directors

The financial statements of the Group
for the year ended 31 March 2023 were
approved and authorised by the Board of
Directors for issue on 19" January 2024.



