PANASIAN POWER PLC (PV 9959PB/PQ)

CIRCULAR TO SHAREHOLDERS

Dear Shareholders,

AMENDMENTS TO THE EXISTING ARTICLES OF ASSOCIATION

Panasian Power PLC has always strived to maintain highest standards of corporate governance and in line with our
objectives to enhance transparency, accountability and long-term sustainability, the Company wishes to introduce a
retirement by rotation provision for the non —executive directors.

The proposed amendment aligns with the best practices on Corporate Governance and will offer an opportunity to our
shareholders to pay a pivotal role in shaping the Board composition, while ensuring it represents a diverse range of
perspectives.

Accordingly, an Extraordinary General Meeting of the Company has been convened on 20 July 2023 to be held

virtually, immediately after the conclusion of the Annual General Meeting scheduled at 9. 30 a. m, for the purposes
set out in the Notice of Meeting which is attached to this Circular.

BY ORDER OF THE BOARD

For and on behalf of Panasian Power PLC
Sgd.

Roshini Weudagedara

Company Secretary

26 June 2023
Colombo



