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Colombo Citg Holdings PLC

08 August 2022

M r .  Renuke Wi jayawardhane
Chief Regulatory Off icer
Colombo Stock Exchange
Leve l4 ,  West  B lock
World Trade Centre
Eche lon  Square
Colombo 1

Dear  S i r :

COLOMBO CITY HOLDINGS PLC _ RELATED PARTY TRANSACTION

This  announcement  i s  made in  accordance w i th  Ru le  9 .3 ,1  o f  the  L is t ing  Ru les  o f  the  Co lombo

Stock Exchange relat ing to Related Party Transact ions.

L  The da te  o f the  Transac t ion :08  August  2022

l l .  The name o f  the  Re la ted  Par ty :Ambeon Cap i ta l  PLC

l l l .  Re la t ionsh ip  be tween the  Ent i t y  and the  Re la ted  Par ty :

In te rmed ia te  Parent  o f  Co lombo C i ty  Ho ld ings  PLC

lv .  Deta i l s  o f  the  t ransac t ion :
purchase of 229,0OO,OOO ordinary shares of Lexinton Resorts (Private) Limited from

Ambeon Cap i ta l  PLC fo r  a  to ta l  cons idera t ion  o f  LKR 575 mi l l ion .

V, Rat ionale for enter ing into the transact ion:
The said transact ion was carr ied out in accordance with the Group's restructur ing proposal

to restructure the ownership and operat ional structures of i ts businesses with a view to

.  s t reaml in ing  the  s t ruc tu re  o f  the  Ambeon Group and thereby  max imiz ing  va lue  and re tu rns

to  the  shareho lders .

Vl.  The Related Party Transact ions Review Committee of Colombo City Holdings PLC is of the

v iew tha t  the  above t ransac t ion  is  on  normal  commerc ia l  te rms and is  no t  p re jud ic ia l  to

the interests of the Ent i ty and i ts minori ty shareholders and the Related Party ' [ ransact ion

Review Committee has obtained an opinion from an independent expert  pr ior to forming

i ts  v iew on the  t ransac t ion .

Vl l ,  The aggregate value of the Related Party Transact ions for the current f inancial  year

(2022/2023) between Colombo City Holdings PLC and Ambeon Capital  PLC is LKR

575,000,000/- and the aggregate value of al l  Related Party Transact ions for the current

f inancial  year (2022/2023) is LKR 575,000,000/-.

We further conf irm that the Board of Directors have approved the above Related Party

Transact io n.

Yours  fa i th fu l l y
cqloyBo clTY HoLDINGS Pt.C
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Givan ib  Fernando
Vanager -  GrouP CorPorate Affairs

Colombo City Hotdings PLC
Registrat ion No. PQ71
No. 10,5th Floor,  Gothami Road,

Colombo I ,  Sr i  Lanka.
T:  O11 5960OOO I  F:O11 2640225
E: info@col .omboci tyhotdings.com
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