
First Corporate Solutions Ltd PB 4606 
No.540, R A De Mel Mawatha, Colombo 03, Sri Lanka.  Contact No: 0112559800 

e-mail: firstcorp@sltnet.lk 

 

26th April 2024.  

 

Mr. Renuka Wijewardene  

Chief Regulatory Officer  

Colombo Stock Exchange  

Level 4, West Tower  

World Trade Centre  

Echelon Square  

Colombo 01. 
 

Dear Sir, 

RELATED PARTY TRANSACTIONS 
 

In terms of Section 9.14.7 (1) of the Listing Rules of the Colombo Stock Exchange 

we write to inform of the following, Proposed Related Party Transaction to be 

entered into between MC Universal Limited (bearing registration No. PB 5297) of  

No.66/9B, Green Path, Colombo 07, and Related Company Ceyoka (Pvt) Ltd 

(bearing registration No. PV 70812) of No. 55, Negombo Road, Peliyagoda. 
 

(i) Date of the transaction and 

applicable period 

- Date 22nd April 2024.   

- Period- 2024/2025 

(ii) Name of relevant Related Party 
 

- Ceyoka (Pvt) Ltd 

(iii) Relationship between the Entity 

and the  Related Party 
 

- The largest shareholder and 

Common Directors. 

1. Mr Chandana Peera 

2. Mr Harshith Darmadasa.  
 

(iv) Details of the transaction 

 

 

- Sale of the Property situated at 

Koswatta in Nawala, Lot No.A&B 

depicted in Plan No.8307 dated 24th 

August 2023 made by K.N.A. Alwis 

Licensed Surveyor of the land called 

“MEEGAHAKUMBURA" containing a 

total extent of A0-R0-P38 for a total 

consideration of Rs.105,000,000 to 

Ceyoka (Pvt) Ltd 

 



 

 

 

(v) Rationale for entering into the 

transaction 

- To improve the cash flow position of 

the entity to pay company’s 

immediate Debt.  

 

(vi) The Related Party Transactions Review Committee of the Entity is of the view 

that the transaction is on normal commercial terms, and is not prejudicial to 

the interests of the Entity and it’s minority shareholders and the Related Party 

Transactions Review Committee has reviewed the opinion obtained from an 

independent expert in relation to the valuation of the property prior to 

forming its view on the transaction. This transaction has been approved  by 

the Related party Transaction Review Committee of Millennium Housing 

Developers PLC (MHD PLC) 

 

 

(vii) The aggregate value of the 

Related Party Transactions -for the 

financial period 2024/2025 with 

Ceyoka (Pvt) Ltd 

 

 

- Rs.105,000,000 

(viii) Aggregate value of all Related 

Party Transactions - for the same 

financial period 2024/2025 

 

 

 

- Rs.105,000,000 

Thanking You. 
 

Yours Faithfully, 

 

 

 

First Corporate Solutions Ltd 

Company Secretaries for Millennium Housing Developers PLC 

 


