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Dear Sir,

Sierrs Cables PLC - Extension of timelines for submission of Interim Financial Statements for
the period ended 37't March 2020

We write for and on behalf of our client, Sierra Cables PLC fthe "Company"), and with reference to
the circular no, 03-04-2020 issued by the Colombo Stock Exchange on l-0tt, April 2020 and wish to
make the following disclosures with regard to the Interim Financial Statements of the Company for
the period ended 3L't March 2020.

Due to the prevailing situation in the Country, the Company will be utilizing the extension of time
that has been granted for the release of its Interim Financial Statements for the period ended
31't March 2020. Accordingly, the Company is planning to release such Interim Financial Statements
to the Colombo Stock Exchange on or before 03'd September 2020.

1. Revenue
During the year ended 31't March 2020, a group turnover of 5.5 Bn was achieved, which is
the highest ever turnover achieved by the group.

2. Future Outlook relatingto Operations
With the Covid-19 outbreak in the later part of the March 2020, we expected a challenging
year ahead particularly due to the delay in receivables from the CEB, Project clients and
Dealer Networks customers.

However, we have been witnessing that operations are back in normal during the current
financial year except for the months of April and May.

The government has also introduced restriction to discourage importation of non-essential
items, that include Cables and accordingly an opportunity has been created for us to tap new
segments which we could not have served and we will exert all our efforts to exploit this
opportunity.
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Subsequenttorecentcabinetdecision,thecompanywas'recentlyawarded.atenderbythe
ceylon rt..tri.ityilorri to ,uppry rsoo?r", 

"iAiial"Bundle 
cables tABci' The total contract

,riu. of tf,. above tender is around 900 Mn'

3.MessagetoinvestorswhowishtotradeintheabsenceofFinancialStatements
Due to our accelerated performance i;;;;;;;.ding three quarters and early part of the

fourrh quarrer , tf,ulnu,i.ial performa;.;iih. yeaiended iOtO 1ZO has improved'

CommunicationwithDirectors,KeyManagementPersonnelandotherRelatedParties
who have access ao 

""p"Uiished 
piice-sensitive information

The company has infoimed its Directorr, *.v'**agement Personnel and other Related

parries who have ,;.;;;; unpublishei ;;i;;;#,ive information, to take additional

precautions in tf,e evenl such pariie, int.rri i. i.ra. during the delayed period of information
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submission.

Yours faithfullY,

BY ORDER OF THE BOARD OF DIRECTORS OF SIERRA CABLES PLC

P. R.
(PRIVATE) LiMITED

P.R. Services (PvQ Ltd'

Secretari es to SIERRA CABLES PLC
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