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7" September, 2022

The Colombo Stock Exchange
#04-01, West Block
World Trade Centre
Colombo 01
Attn: Mr. Renuke Wijayawardhane
Chief Regulatory Officer

Dear Sirs,

WATAWALA PLANTATIONS PLC — CORPORATE DISCLOSURE

We write for and on behalf of our client, Watawala Plantations PLC (the “Company”), to inform
you that via the circular resolution dated 7™ September 2022 the Board of Directors resolved to
infuse a sum of Sri Lanka Rupees Three Hundred and Sixty-Five Million Ten and Twenty-Four
Cents (Rs. 365,000,010.24/-) into the capital of its subsidiary Watawala Dairy Ltd (WDL).

WDL will accordingly capitalize such sum of Sri Lanka Rupees Three Hundred and Sixty-Five
Million Ten and Twenty-Four Cents (Rs. 365,000,010.24/-) by the issue to the Company of Thirty-
One Million Nine Hundred Sixty-One Thousand Four Hundred and Seventy-Two (31,961,472)
fully paid ordinary shares at a price Rupees Eleven and Forty-Two cents (Rs 11.42) per share.

Yours faithfully,

e D

Chief Executive Officer
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