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Dear Madam,

SINGHE HOSPITALS PLC. - AUDTTOR'S REPORT CONTAINING OUALIFIED AUDIT OPINION

We write in accordance 1\.ith Rule 7.s (d) (ii) (A) (5) of ihe Listing Rules of the Colomho Stock Exchange.

a) The Shares of the Company !{as transfe ed io tlie Watch List oI the CSE with effect fr om 191',

July 2023 as the Alrdited Financial Statements for the year ended 3lsLMarch 2023 corltain a

Qualified Audii opinion, as per Rule 7.5 (d) (ii) (A) (1).

b) The remedial action proposed to be iaken by the Company to resoh,e the matters giving rise io
the Qualfied Audi! Opinion is that the Company has been providing the balance tax amounts in
Lhe books ofthe Company s,ift effect from April 2023.

.) The time period for remedial action \^.i11 be 6 months \^,ith effect flom 1"r April 2023.

d) In terms of Rule 7.5(dXii)(AX5Xd) of dre Listing Rules of the CSE, the company turther
announces that,

(i) In ihe event of any deviation from fie proposed remedial action, the erient of ihe
deviation shall be communicated to the inlestors by u,ay of a subsequent affrouncement
io the Market via the Exchange (.iihin one (01) Market Day fr oDl the daie of obtaxlin8
the appro\,al of the Board ofDirectors oftle.ompany for su.h deviation;

(i, In the event the nratters giving rise to d1e Qualified Audit opinion are not resoh,ed

\^,i&in a peliod of fiJteen (15) months from the date of transfering the Securities of the

company to the Watch LisL the bading of Securiries of dre company shall be suspended.

In the event the ha.ting suspension continues for a period in e)icess of tselve (l2)
months, fie securiiies of the conrpany shall be delisted b the Board of Directors of the

CSE in terms of Rule 11.3(a) of the Listing Rtrles.
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(in) In the event the matters giving rise to the Qualified Auditopjnion are resolved, and such

fact is independenth' verified b)' an Auditor during the Feriod the securities of the entit)'
are on the \^,atch list. it shall be announced to the market via the CSE forth{,ith.


