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\\'L: rrrlLc r irh rclcrence to the AnnLrel Rcpo( l0l8/19 ol Vallibcl Powcr Eralhna Pl.C and wlsh

to lrlor r \oLL thal thc l'loill Ad.iustc(1 N4.Ilic1 Capitalization under itcrn ,1 ol'thc lnveslor
lf li)lrrrtiof on pilgc 178shal bc unrcn,:]ccl 1o r.rLl is lillo\!s:

'Irc llour ,\a.iusled N4rrkcl Crpilrli^tion as nl 3l'L NIarch 2019 is Its.1.785.969.211..10. thc
('ofrIar\ conllics \\,ilh option 5 ol lhc I-istlng Itulc 7.ll.l (a) Lcss than Rs.2.5Bn lloat
Adiu\Lcd \lrrkcr ( apitaliralior.
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