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Dear Sir,

WINDFORCE PLC - CORPORATE DISCLOSURE

UNDER SECTION 8 OF THE LISTING RULES

Keeping in line with the Company's strategy to achieve sustainable growth in the

Renewable Energy sector, WindForce PLC is pleased to announce the acquisition of a
92"/" equity stake in Kebithigollewa Solar Power (Private) Limited, which will develop a

10 MW Solar Power plant, in Kebithigollewa, Anuradhapura District.

The total investment envisaged by the Company for the acquisition and development of
the project is approximately LKR e709,735,234. The Company intends to utilize LKR
427,345,456 from IPO proceeds (which were allocated for "Other Projects" in the
Prospectus of the Company) and the balance from retain earnings of the Company for
this project.

UPDATE ON TORORO PHASE II POWER PROIECT IN UGANDA

We refer to the announcement published on CSE on 28th June 2022, on the expansion of
Tororo PV Solar Power plant in Uganda (Tororo Phase II), and wish to inform, that we
willno longer pursue this project due to the drop in IRR to 12"/" as a result of increase in
global raw material prices and the new Kebithigollewa project showing more lucrative
prospects in returns with an IRR of 15%.
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Note: We refer to the above table in the Q4 hTterim Financial Statements as at 31't March 2023, published
on the CSE website, we have mentioned the Automotive projects Satva Automotive & Bluesky due to an

oversight. The projects have not utilized any funds raised by the IPO. (The corrected table, will be presented

at the Q1 F\ z3lz4,lnterim Financial Statements of the company)

As shown above, LKR 427,345,456 of IPO proceeds will be allocated for the
Kebithigollewa Solar Power Project. This will be allocated from the LKR 931,845,456 that
was initially allocated for "Other projects" as per the prospectus. Hence, shareholder
approval will not be sought for the above allocation. However, Shareholder ratification
for the deviations pertaining to the IPO fund utilization will be obtained at the next
immediate General Meeting of the Company.

Yours faithfully,
NEXIA CORPORATE CONSULTANTS (PRTVATE) LIMMED
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