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11th March 2022
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Chief Regu atory officer
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wor d Trade Centre
Colombo 01.

Dear Sir,

Ex- Pack Corr Cartons PLC

Corporate Disclosure

This disclosure is made on behalf of our client Ex- Pack Corrugated Cartons PLC (Company)

ln pursuance of the execution of the expansion p an, the Eoard of Directors of the Company, dec ded

to purchase 2 Acres and 23.75 Perches of land situated at Heiyanthuduwa, withln the Grama

Nlladhari Division of 271A, Sapugaskanda, which lies in the Divisional Secretarlat and Pradeshlya

Sabha limits of Biyagama in Adhikarl Pattu of Siyane Korale in the Distrlct of Garfpaha Western

Province. The property was acquired for a consideration of LKR 24a,625,oao/= on 10th March 2022.

The Company currently owns an existin8 land extent of 3 Acres, 1 Rood and 7.2 Perches that was

acquired on the 18th of December 2015. This block is situated lmmediately adjacent to the newly

purchased land. Consequent y, with the new acqu sltion of 2 Acres and 23.75 Perches, the company

now owns a sincle land holding of 5 Acres and 1 Rood, thus giving the organizatlon the strateglc

advantage of further expansion. As the cost of construction has escalated conslderably, the companY

had declded to retain the current facility of 145,000 sq ft located in a 5 acres pot of land and

construct another 150,000 sq ft of factory on the 870 Perches pot of land- Thus alowing the

cornpany to keep in line with the objective of the IPO of operating in across 300,000 Sqft factorY

premised in 10 acres of la nd.

The new property has the added synergies and benefit of being in close proximity (2.3KM) to the

current fadory premises.

Yours faithfully,
BUStNESS tNTELt-tGENCE (PRtVATE) UMTTED

,lDirecto
Secretaries


