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INVITATION TO THE INVESTOR

This invitation symbolises an opportunity to participate in the future growth
prospects of Access Engineering Limited (AEL), a dynamic and progressive
entity in the forefront of the civil engineering sector in Sri Lanka. Since
its humble beginning in 2001, AEL has established itself as a leading
construction company offering innovative value engineering solutions
comprising design, procurement, construction and commissioning of
numerous multi disciplinary engineering projects for both the Government
of Sri Lanka and the private sector.

Over the short span of existence, AEL has carved out for itself a name and
stature in the civil engineering space in the country which has enabled
the Company towards continuous unprecedented growth while leveraging
proficiency and competencies it possesses to generate value for a wider
stakeholder base.

Through this Prospectus, AEL invites subscription in respect of Twenty
Million (20,000,000) Ordinary Voting Shares at the Share Issue Price of
Rs. 25/- per Share to raise Rs. 500 million.

In this document, a prospective investor will find detailed information about
AEL and its business operations in addition to other statutory information
relating to the Issue.

The Board of Directors of the Company urges the investing public to read
this Prospectus carefully prior to making an investment decision.
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This Prospectus is dated February 10, 2012

The delivery of this Prospectus shall not under any circumstance constitute a representation or create any
implication or suggestion that there has been no material change in the affairs of the Company since the
date of this Prospectus.

If you are in doubt regarding the contents of this document, you should consult your stockbroker,
bank manager, lawyer or any other professional advisor.

All Applicants should indicate their respective CDS account number in the Application Form for reference.

As per the Directive of the Securities and Exchange Commission made under Circular No. 08/2010 dated
November 22, 2010 and Circular No. 13/2010 issued by the Central Depository System (Private) Limited
(CDS) dated November 30, 2010, all Shares allotted must be directly uploaded to the CDS accounts. As such,
all Applicants should indicate their CDS account number in the Application Form. Applicants who do not
have a CDS account are advised to open a valid CDS account prior to submitting the Application, in order to
facilitate the uploading of allotted Shares to their CDS account.

Please note that upon the allotment of Shares under this Issue, the allotted Shares would be credited to the
Applicant’s CDS account so indicated. Please note that SHARE CERTIFICATE SHALL NOT BE ISSUED.

Any Application which does not carry a valid CDS account number or indicates a number of a CDS
account which is not opened at the time of the closure of the subscription list or which indicates an
inaccurate/incorrect CDS account number, shall be rejected and no allotment will be made.

You can open a CDS account through any member/trading member of the Colombo Stock Exchange (CSE) as
set out in Annex A or through any Custodian Banks as set out in Annex B of this Prospectus.

Registration of the Prospectus

A copy of this Prospectus has been delivered for registration to the Registrar General of Companies in Sri Lanka in
accordance with the Companies Act No. 07 of 2007 (the “Companies Act”). The following documents were attached
to the copy of the Prospectus delivered to the Registrar General of Companies in Sri Lanka:

1) The written consent by the Financial Advisors and Lead Managers to the Issue, Co-Managers to the Issue,
Auditors and Reporting Accountants to the Issue and to the Company, Secretaries of the Company, Lawyer to
the Issue, Bankers to the Issue, Bankers to the Company and Registrars to the Issue for the inclusion of their
respective names in this Prospectus.

2) The written consent by the Auditors to the Issue and to the Company that they have given their written consent
to include their statement in the Prospectus, in the form and context in which it is included.

3) A declaration by each of the Directors of the Company in terms of the Companies Act No. 07 of 2007 confirming
that each of them have read the provisions of the Companies Act No. 07 of 2007 and the CSE Listing Rules
relating to the issue of a Prospectus and that those provisions have been complied with.

The said Financial Advisors and Lead Managers to the Issue, Co-Managers to the Issue, Auditors and Reporting
Accountants to the Issue and to the Company, Secretaries of the Company, Lawyer to the Issue, Bankers to the Issue,
Bankers to the Company and Registrars to the Issue have not withdrawn such consent, before the delivery of a copy
of the Prospectus for registration with the Registrar General of Companies.

Registration of the Prospectus in Jurisdictions Outside of Sri Lanka

This Prospectus has not been registered with any authority outside of Sri Lanka. Non-resident investors may be
affected by the laws of the jurisdiction of their residence. Such investors are responsible to comply with the laws
relevant to the country of residence and the laws of Sri Lanka, when making the investment.

Responsibility for the Content of the Prospectus

This Prospectus has been prepared from information provided by Access Engineering Limited (hereinafter referred
to as “AEL” or the “Company”) and from publicly available sources. The Directors of the Company have seen and
approved this Prospectus and collectively and individually, accept full responsibility for the accuracy of the information
given and confirm that after making all reasonable enquires and to the best of their knowledge and belief, there are
no other facts the omission of which would make any statement herein misleading or inaccurate.
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Where representations regarding the future performance of AEL have been given in this Prospectus, such
representations have been made after due and careful enquiry of the information available to AEL and making
assumptions that are considered to be reasonable at the present point in time in their best judgement.

AEL accepts responsibility for the information contained in this Prospectus. While the Company has taken reasonable
care to ensure full and fair disclosure of information, prospective investors are advised to carefully read this
Prospectus and rely on their own examination and assessment of the Company including the risks involved prior to
making any investment decision.

Representation

No person is authorised to give any information or make any representation not contained in this Prospectus and
if given or made, any such information or representation must not be relied upon as having been authorised by the
Company.

Forward Looking Statements

Any statements included in this Prospectus that are not statements of historical fact constitute “Forward Looking
Statements”. These can be identified by the use of forward looking terms such as “expect”, “anticipate”, “intend”,
“may”, “plan to”, “believe”, “could” and similar terms or variations of such terms. However, these words are not the
exclusive means of identifying Forward Looking Statements. As such, all or any statements pertaining to expected
financial position, business strategy, plans and prospects of the Company are classified as Forward Looking

Statements.

Such Forward Looking Statements involve known and unknown risks, uncertainties and other factors including but
not limited to regulatory changes in the sectors in which the Company operates and its ability to respond to them,
the Company’s ability to successfully adapt to technological changes, exposure to market risks, general economic
and fiscal policies of Sri Lanka, inflationary pressures, interest rate volatilities, the performance of financial markets
both globally and locally, changes in domestic and foreign laws, regulation of taxes and changes in competition in
the industry and further uncertainties that may or may not be in the control of the Company.

Such factors may cause actual results, performance and achievements to materially differ from any future results,
performance or achievements expressed or implied by Forward Looking Statements herein. Forward Looking
Statements are also based on numerous assumptions regarding the Company’s present and future business
strategies and the environment in which the Company will operate in the future.

Given the risks and uncertainties that may cause the Company’s actual future results, performance or achievements
to materially differ from that expected, expressed or implied by Forward Looking Statements in this Prospectus,
investors are advised not to place sole reliance on such statements.

Investment Considerations

Itisimportantthat this Prospectus is read carefully prior to making an investment decision. For information concerning
certain risk factors, which should be considered by prospective investors, see “Investment Considerations and
Associated Risks” in Section 11.0 of this Prospectus.

Presentation of Currency Information and Other Numerical Data

The financial statements of the Company and currency values of economic data or industry data in a local context
will be expressed in Sri Lanka Rupees. References in the Prospectus to “LKR”, “Rupees” or “Rs.” are to the lawful
currency of Sri Lanka.

Certain numerical figures in the Prospectus have been subject to rounding adjustments, accordingly, numerical
figures shown as totals in certain tables may not be an arithmetic aggregation of the figures that precede them.

Presentation of Macroeconomic and Industry Data

Economic and Industry data used throughout this Prospectus are derived from the Central Bank of Sri Lanka, the Road
Development Authority, Urban Development Authority, National Water Supply and Drainage Board, Ministry of Ports
and Highways, “Mahinda Chinthana - Vision for the Future”, Project Pipeline 2010-2012 of Department of National
Planning and various other industry data sources, which the Company believes to be reliable, but the accuracy and
completeness of that information is not guaranteed. Similarly, industry surveys and other publications, while believed
to be reliable, have not been independently verified and neither the Company, Financial Advisors and Lead Managers
to the Issue nor the Co-Managers to the Issue make any representation as to the accuracy of that information.

The CSE has taken reasonable care to ensure full and fair disclosure of information in this Prospectus.
However, the CSE assumes no responsibility for accuracy of the statements made, opinions expressed or
reports included in this Prospectus. The pricing of the Shares to be issued herein has been decided by the
Company.
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ISSUE AT A GLANCE

NumBER oF ORDINARY VOTING SHARES

20,000,000
T0 BE ISSUED
SHARE Issue PRICE Rs. 25/-
AMOUNT T0 BE RAISED Rs. 500,000,000/-

MINIMUM SUBSCRIPTION
(MINIMUM SUBSCRIPTION WILL BE ALLOTTED TO
ALL SUCCESSFUL APPLICANTS OF THE ISSUE)

400 SHARres (Rs. 10,000/-)

APPLICATION IN EXCESS OF THE MINIMUM SUBSCRIPTION SHOULD BE IN
MULTIPLES OF 100 SHARES

Issue OPENING DATE

MarcH 06, 2012

Issue CLosING DATE

MarcH 15, 2012

OR THE DAY ON WHICH THE ISSUE BECOMES OVERSUBSCRIBED,
WHICHEVER IS EARLIER

EARLIEST IssuE CLoSING DATE

MarcH 06, 2012

CSE LisTiNG

To BE LisTED oN THE DirI SAvi BoARD oF THE CSE
AND SUBSEQUENTLY TO BE TRANSFERED TO THE IVIAIN
BoARD ofF THE CSE As DETAILED IN SECTION 5.6

OF THE PROSPECTUS

P VAN AT AV AV A AT AV AT AL A A
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1.0 CORPORATE INFORMATION

The Company

Access Engineering Limited

Legal Form of the Company

A public limited liability company incorporated in Sri Lanka on
July 31, 2001 under the Companies Act No. 17 of 1982 and
Re-registered under the Companies Act No. O7 of 2007 on

February 06, 2008

Company Registration No.

PB 200

Place of Incorporation

Colombo, Sri Lanka

Registered Office

Access Engineering Limited
“Access Towers”

Level-8

278, Union Place

Colombo 02

Tel: 011 2302302
Fax: 011 2302333

Secretaries of the Company

P W Corporate Secretarial (Pvt) Ltd
3/17, Kynsey Road
Colombo 08

Tel: 011 4640360
Fax: 011 4740588

Auditors to the Company

KPMG Ford, Rhodes, Thornton & Co.
(Chartered Accountants)

32A, Sir Mohamed Macan Markar Mawatha
Colombo 03

Tel: 011 5426426
Fax: 011 2445872

Bankers to the Company

Bank of Ceylon

Head Office

4, Bank of Ceylon Mawatha
Colombo 01

Nations Trust Bank PLC
464, Galle Road
Colombo 03

Sampath Bank PLC
110, Sir James Peiris Mawatha
Colombo 02

Hatton National Bank PLC
16, Janadhipathi Mawatha
Colombo 01

Commercial Bank of Ceylon PLC
54, Dehiwala Road
Boralesgamuwa
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CORPORATE INFORMATION

BOARD OF DIRECTORS OF ACCESS ENGINEERING LIMITED

Mr. Sumal Joseph Sanjiva Perera Chairman/Chief Executive Officer

Mr. Joseph Christopher Joshua Executive Director

Mr. Ranjan John Suriyakumar Gomez Non-Executive Director

Mr. Dalpadoruge Anton Rohana Fernando Executive Director/Chief Operating Officer

Mr. Shevantha Harindra Sudharaka Mendis Executive Director/Director - Business Development
Mr. Thiththalapitige Anton Gration Fernando Executive Director/Director - Projects

Mr. Saumaya Dharshana Munasinghe Executive Director/Director - Business Development
Mr. Alexis Indrajit Lovell Independent Non-Executive Director

Prof. Kulatilleke Arthanayake Malik Kumar Ranasinghe Independent Non-Executive Director

Mr. Niroshan Dakshina Gunaratne Independent Non-Executive Director
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2.0 RELEVANT PARTIES TO THE ISSUE

Financial Advisors and Lead Managers to the Issue NDB Investment Bank Limited

40, Navam Mawatha
Colombo 02

Tel: 011 2300385
Fax: 011 2300393

Co-Managers to the Issue

John Keells Capital

(A Division of John Keells Holdings PLC)
130, Glennie Street

Colombo 02

Tel: 011 2306000
Fax: 011 2306160

Legal Advisor/Lawyer to the Issue

Ms. Priyanthi Pieris
Attorney-at-Law

Solicitor (England & Wales)
3/14D, Kynsey Road
Colombo 08

Tel: 011 4610476
Fax: 011 4614476

Auditors and Reporting Accountants to
the Issue

KPMG Ford, Rhodes, Thornton & Co.
(Chartered Accountants)

32A, Sir Mohamed Macan Markar Mawatha
Colombo 03

Tel: 011 5426426
Fax: 011 2445872

Registrars to the Issue

P W Corporate Secretarial (Pvt) Ltd
3/17, Kynsey Road
Colombo 08

Tel: 011 4640360
Fax: 011 4740588

Bankers to the Issue

Bank of Ceylon

Corporate Branch

4, Bank of Ceylon Mawatha
Colombo 01

Tel: 011 2440080
Fax: 011 2446820

National Development Bank PLC
40, Navam Mawatha
Colombo 02

Tel: 011 2448448
Fax: 011 2440262
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3.0 ABBREVIATIONS USED IN THE PROSPECTUS

ADB Asian Development Bank

AEL Access Engineering Limited

ARL Access Realties (Private) Limited

ASI All Share Index

ATS Automated Trading System

AWPLR Average Weighted Prime Lending Rate

BOI Board of Investment of Sri Lanka

BOT Build Operate Transfer

CAGR Compound Annual Growth Rate

CBSL Central Bank of Sri Lanka

CDS Central Depository Systems (Private) Limited
CEO Chief Executive Officer

CHEC China Harbour Engineering Company Limited
CO0 Chief Operating Officer

CSE Colombo Stock Exchange

CSR Corporate Social Responsibility

DI Ductile Iron

EMS Environment Management System

ESC Economic Service Charge

FCBU Foreign Currency Banking Unit

FY Financial Year

GDP Gross Domestic Product

GoSL Government of Sri Lanka

HDD Horizontal Directional Drilling

HDPE High Density Polyethylene

HR Human Resource

ICTAD Institute for Construction Training and Development
IESL Institution of Engineers, Sri Lanka

IPO Initial Public Offering

ISO International Organisation for Standardisation
JBIC Japan Bank for International Cooperation
JKC John Keells Capital

JV Joint Venture

KDU Kotalawala Defence University

LCB Licensed Commercial Bank

MPI Milanka Price Index

MSEW Mechanically Stabilised Earth Walls

NBT Nation Building Tax

NCASL National Contractors Association of Sri Lanka
NDBIB NDB Investment Bank Limited

NIC National Identity Card

NRFC Non-Resident Foreign Currency

NWSDB National Water Supply and Drainage Board
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ABBREVIATIONS USED IN THE PROSPECTUS

OCH Outer Circular Highway

PER Price Earnings Ratio

POA Power of Attorney

PPP Public-Private Partnerships

QMS Quality Management System

RANSI Rupee Account for Non-Resident Sri Lankan Investment
RCC Reinforced Cement Concrete

RDA Road Development Authority

RGFCA Resident Guest Foreign Currency Account

RPM Radiation Portal Monitor

SEC Securities and Exchange Commission of Sri Lanka
SIA Securities Investment Account

SLIPS Sri Lanka Inter-bank Payment System

SRL Social Responsibility Levy

tph tons per hour

UCT Unity Container Terminal

UDA Urban Development Authority

UK United Kingdom

UN United Nations

USA United States of America

USAID United States Agency for International Development
usD US Dollar

VAT Value Added Tax

WFE World Federation of Exchanges

WHT Withholding Tax
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4.0 GLOSSARY OF TERMS RELATED TO THE ISSUE

AEL/Company Access Engineering Limited

AEL Group/Group AEL and its subsidiary ARL

Applicant/s Any investor who submits an Application Form under this
Prospectus

Application Form/Application The application forms that constitute part of this Prospectus
through which the investors may apply for the Shares in
Issue

Board/Board of Directors/Directors The Board of Directors of AEL

Closure Date The date of closure of the subscription list as set out in

Section 5.10 of this Prospectus

Co-Managers to the Issue John Keells Capital (JKC)

Financial Advisors and Lead Managers to the Issue NDB Investment Bank Limited (NDBIB)

Foreign Investor/s ¢ Citizens of Sri Lanka who are resident outside Sri Lanka
and above 18 years of age;
e Corporate bodies incorporated or established outside
Sri Lanka;

* Foreign citizens above 18 years of age
(irrespective of whether they are resident in Sri Lanka or
overseas);

* Regional and country funds approved by the Securities
and Exchange Commission of Sri Lanka (SEC)

Please refer Section 5.12 of this Prospectus for further
details

Issue/IPO An invitation to the public by the Company to subscribe to
the Shares in Issue via an offer for subscription as detailed
in Section 5.1 of this Prospectus

Local Time Sri Lanka Time

Market Day Any day on which CSE is open for trading

New Shares/Shares in Issue Twenty Million (20,000,000) new Ordinary Voting Shares to
be issued by the Company to the public at the Share Issue
Price

Non-Retail Investor Category Investors who do not fall under Retail Individual Investor

Category and Unit Trust Investor Category

Ordinary Shares/Issued and Paid up Ordinary Ordinary voting shares of the Company
Shares/Ordinary Voting Shares/Shares

Prospectus This Prospectus dated February 10, 2012 issued by AEL
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Retail Individual Investor Category

Individual investors who subscribe for Shares up to a value
of Rs. 100,000/- (i.e. up to and inclusive of 4,000 Shares)

[Ref: SEC/LEG/11/03/36]

Share Issue Price

Rs. 25/- per Share

Stated Capital

The Stated Capital of AEL

Unit Trust Investor Category

Growth or balance unit trusts operated by managing
companies licensed by the SEC, where such unit trust
comprises of not less than 500 Unit Holders resident in
Sri Lanka who together hold at least 50% of that trust

[Ref: SEC/LEG/11/03/36 and CSE Listing Rule 3.1.5 (b)(ii)]

Unit Holder

An individual who has made an investment in units not
exceeding the value of Rs. 10,000,000/- in unit trust funds

[Ref: SEC/LEG/11/06/01]
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5.0 DETAILS OF THE ISSUE

51 The Issue

The Issue contemplated herein shall constitute an invitation made to the public to purchase Twenty Million
(20,000,000) new Ordinary Voting Shares of the Company at the Share Issue Price.

The New Shares would be issued to the extent possible based on the Applications for Shares, among the
following broad investor categories.

Investor Category Percentage of Issue (%)
Retail Individual Investor Category 40%
Unit Trust Investor Category 10%
Non-Retail Investor Category 50%

100%

5.2 Nature of the New Shares

From the date of allotment, the New Shares shall rank equal and pari passu in all respects with the existing
Ordinary Voting Shares of the Company and confer to the holder the right to one vote on a poll at a meeting
of the Company on any resolution, the right to an equal share in any dividend that may be paid by the
Company and the right to an equal share in the distribution of the surplus assets of the Company in a
liquidation.

53 Size of the Issue
If fully subscribed, the Issue would raise Rupees Five Hundred Million (Rs. 500,000,000/-).

54 Share Issue Price

The Share Issue Price will be Rs. 25/- per Share. The Board of Directors is of the opinion that the Share
Issue Price is fair and reasonable to the Company and to all existing shareholders of the Company.

5.5 Objectives of the Issue

AEL has undertaken the design and construction of five 12 storeyed Buildings (G+11 floors) at Henamulla,
Colombo 15 with a total project value of Rs. 2,950 million, as morefully described in Section 6.2.1.5 of
the Prospectus. The project which is a design and build lump sum contract, is to be financed by AEL as
per the contractual agreement signed with Urban Development Authority (UDA). On October 17, 2011,
AEL received a sum amounting to approximately Rs. 435 million as a mobilisation advance from the UDA
in order to commence operations. The balance amounting to approximately Rs. 2,515 million (backed by
bank guarantees) will be received by AEL from the client, UDA only after the expiration of six months from
the date of handing over the project upon the estimated completion in 2014. The balance funds required to
develop and complete the project will be part financed by AEL using the proceeds of this Issue amounting to
Rs. 500 million and the excess funds remaining from the share issue carried outonJune 9,2011 amountingto
Rs. 687 million as morefully described in Section 9.2 of the Prospectus. The remaining investment required
to complete the project subsequent to the above funding will be financed by AEL using bank borrowings and
internally generated funds as and when required.

The Company expects to utilise the IPO proceeds during the Financial Year (FY) 2012/13.
The IPO would facilitate AEL to obtain a listing on the CSE as morefully described in Section 5.6 and to
further broad-base the public ownership of the Company and strengthen its identity through increased

visibility and brand image amongst the public.

AEL believes that fulfilment of the objectives mentioned herein is imperative for the growth of the business
of the Company.
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5.6

5.7

5.8

5.9

5.10

Listing

An application has been made to the CSE for permission to deal in and for a listing of One billion
(1,000,000,000) Ordinary Voting Shares being the entirety of the Issued and Paid up Ordinary Shares
represented in the Stated Capital of the Company subsequent to the IPO.

Although AEL is already in compliance with Rules 2.1.2 (a), (b), (c) and (d) of the Listing Rules of the
CSE (as the rule currently stands), due to 17.6% of the total Public Holding of 36.56% (assuming the
Company obtains a listing on a date after March 21, 2012) being locked until June 9, 2012, (as referred in
Section 9.1, in compliance with SEC Circular No. 01/2011 of February 7, 2011 and subsequent revision by
Circular No. 03/2011 of February 24, 2011) and not being available for trading, the CSE would initially list
the Shares of AEL on the ‘Diri Savi’ Board. The Company is in compliance with Rule 2.1.3 of the CSE Listing
Rules for a listing on the ‘Diri Savi’ Board of the CSE.

However, upon the unlocking of 17.6% of the Company’s public holding by June 9, 2012, the Company will
be eligible to be transferred to the Main Board of the CSE (subject to the Company satisfying the Main Board
criteria applicable at such time).

Cost of the Issue

The total costs associated with the Issue are estimated to be approximately Rs. 28 million. These include
all direct costs and expenses associated with the Issue, inclusive of but not limited to the initial listing
fees to the CSE, management/advisory fees to the Financial Advisors and Lead Managers to the Issue
and Co-Managers to the Issue, fees for the registrar function, advisory fees, certain legal, consultancy and
accountancy fees, advertising and promotional costs, printing costs, brokerage commissions and stamp
duty. Such costs will be met through internally generated funds of the Company.

Brokerage

Brokerage at the rate of zero decimal six per centum (0.6%) of the Share Issue Price will be paid in respect
of the number of New Shares allotted on Applications bearing the original seal of any bank operating in
Sri Lanka or a member/trading member of the CSE, NDBIB, JKC or any other intermediary appointed by the
Company involved in the marketing of the Issue.

Minimum Subscription and Underwriting
There is no minimum amount required to be raised on this Issue.
The Company has not entered into any underwriting arrangement with regards to this Issue.

The Company shall seek a listing irrespective of whether the Issue is fully subscribed or not (subject to
the Company satisfying the requirements of the CSE Listing Rules for such listing). In the event of an
undersubscription, the subscribers will be allotted the Shares they have applied for and the Company would
finance the balance funds required through internally generated funds and borrowings in order to meet the
objective of the Issue as stipulated in Section 5.5 of this Prospectus.

Opening of Subscription List and Closure Date

The subscription list for the New Shares will open at 9.00 a.m. on March 06, 2012 and shall, subject to
the occurrence of the event in the following paragraph, remain open for seven (07) Market Days (including
the date of opening) until closure at 4.30 p.m. on March 15, 2012. Application may however be made
forthwith.

In the event of an oversubscription of the New Shares prior to March 15, 2012, the Company shall inform
the CSE in writing immediately of such fact and the subscription list will be closed at 4.30 p.m. on the same
day on which it is fully subscribed. Also, the Board reserves the discretion to close the subscription list on
any Market Day within the aforesaid period of seven (07) Market Days irrespective of whether the Issue is
oversubscribed or not, by providing one (01) Market Day’s prior notice to the CSE.

Access Engineering Limited Initial Public Offering
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5.11

5.12

5.13

Inspection of Documents

Articles of Association, Auditors’ Reports and Audited Financial Statements for the five (05) financial years
ended March 31, 2011 (i.e. the five (05) financial years immediately preceding the date of this Prospectus)
and Interim Financial Statements for the nine (09) month period ended December 31, 2011 would be made
available for inspection by the public during normal working hours at the registered office of the Company,
“Access Towers”, Level 8, 278, Union Place, Colombo 02, for a period not less than fourteen (14)
Market Days as per Rule 3.1.19(a) of the CSE Listing Rules.

The Prospectus, Application Form and Articles of Association of the Company will be available on the website
of the CSE, www.cse.lk, the website of the Company, www.accessengsl.com, the website of Financial
Advisors and Lead Managers to the Issue, www.ndbib.com and the website of Co-Managers to the Issue,
www.keells.com for a period not less than fourteen (14) Market Days as per Rule 3.1.19(b) of the CSE
Listing Rules.

Eligible Applicants
Applications are invited from the following categories of investors having a valid CDS Account:

e C(Citizens of Sri Lanka who are resident in or outside Sri Lanka and above 18 years of age; or
e Companies, corporations or institutions incorporated or established within Sri Lanka; or

e Corporate bodies incorporated or established outside Sri Lanka; or

e Approved unit trusts licensed by SEC; or

e Approved provident funds and contributory pension schemes registered/incorporated/established in
Sri Lanka (in this case, Applications should be in the name of the Trustee/Board of Management); or

e Foreign citizens above 18 years of age (irrespective of whether they are resident in Sri Lanka or overseas); or
e Regional and country funds approved by the SEC.

Applications made by individuals under 18 years of age or those in the names of sole proprietorships,
partnerships, unincorporated trusts and non-corporate bodies will be rejected.

Applications submitted under the Unit Trust Investor Category should conform to the criteria defined by
the SEC Directive dated June 6, 2011 (Ref: SEC/LEG/11/06/01).

Eligible Applicants may fall into one of the following categories.

e Retail Individual Investor Category
e Unit Trust Investor Category
e Non-Retail Investor Category

Please refer Section 4.0 “Glossary of Terms Related to the Issue” for details on the aforementioned
categories.

Procedure for Application

Applicants applying for the New Shares should submit their Applications in the manner as set out in this
Prospectus.

The Prospectus will be made available free of charge from the collection points listed in Annex A.
The Prospectus can also be downloaded from www.cse.lk, www.accessengsl.com, www.ndbib.com and
www.keells.com.
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5.13.1 How to Apply

APPLICANTS SHOULD APPLY ONLY THROUGH ONE INVESTOR CATEGORY (INCLUDING JOINT APPLICANTS)
AND WOULD BE PERMITTED TO SUBMIT ONLY ONE APPLICATION FORM. TWO OR MORE APPLICATIONS
SUBMITTED BY THESAME APPLICANT EITHER UNDER THE SAME CATEGORY OR DIFFERENT CATEGORIES
WILL BE CONSTRUED AS MULTIPLE APPLICATIONS AND WILL BE REJECTED.

Applicants falling under Retail Individual and Non-Retail Investor Categories should apply for the New Shares
on the Application Form printed for this purpose, which constitutes part of this Prospectus. Such Application
Forms will be made available from the collection points listed in Annex A and can also be downloaded from
www.cse.lk, www.accessengsl.com, www.ndbib.com and www.keells.com. Exact size photocopies of
the original Application Form will also be permissible under Retail Individual and Non-Retail Investor
Categories.

Applicants applying under the Unit Trust Investor Category must apply for New Shares using the
separate YELLOW coloured Application Form printed for this purpose, which constitutes part of the
Prospectus. Such Application Forms will be made available through the registered office of the Company,
“Access Towers”, Level 8, 278, Union Place, Colombo 02, Registrars to the Issue, P W Corporate Secretarial
(Pvt)Ltd, 3/17, Kynsey Road, Colombo 08, Financial Advisorsand Lead Managerstothelssue, NDB Investment
Bank Limited, 40, Navam Mawatha, Colombo 02 and Co-Managers to the Issue, John Keells Capital,
130, Glennie Street, Colombo 02. Exact size copies of the Application Form printed on YELLOW coloured
paper as specified herein will also be permissible under Unit Trust Investor Category.

Applications submitted under the Unit Trust Investor Category should accompany a confirmation by the
trustee confirming that such unit trust is in conformity with the criteria defined by the SEC Directive
dated June 6, 2011 (Ref: SEC/LEG/11/06/01) and CSE Listing Rules, 3.1.5 (b)(ii).

Applicants applying under Retail Individual, Non-Retail and Unit Trust Investor Categories should submit
their Application Forms to the Registrars to the Issue in terms of Section 5.13.8.

An Applicant of a joint Application, applying through another Application Form is also deemed to have made
multiple Applications and will be rejected.

An Applicant who has made an Application under a margin trading account should not apply individually
or jointly on a separate Application Form. Such Applications will also be construed as multiple Applications
and will be rejected.

Subject to the above, the Company reserves the right to reject multiple Applications and suspected multiple
Applications which are not allowed.

Please note that Applicant information such as full name, address, National Identity Card (NIC)
number/passport number and residency will be downloaded from the database of CDS, based on the
CDS account number indicated in the Application Form. Such information shall take precedence over
information provided in the Application Form.

Application Forms stating third party CDS accounts instead of their own CDS account numbers, except
in the case of margin trading accounts, will be rejected.

Care must be taken to follow the instructions on the reverse of the Application Form. Applications that
do not strictly conform to such instructions and additional conditions set out hereunder or which are
illegible may be rejected.
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All Applicants should indicate their respective CDS account number in the Application Form for
reference.

As per the Directive of the Securities and Exchange Commission made under Circular No. 08/2010
dated November 22, 2010 and Circular No. 13/2010 issued by the Central Depository System
(Private) Limited dated November 30, 2010, all Shares allotted must be directly uploaded to the
CDS accounts. As such, all Applicants should indicate their CDS account number in the Application
Form. Applicants who do not have a CDS account are advised to open a valid CDS account prior
to submitting the Application, in order to facilitate the uploading of allotted Shares to their CDS
account.

Please note that upon the allotment of Shares under this Issue, the allotted Shares would be
credited to the Applicant’s CDS account so indicated. Please note that SHARE CERTIFICATE SHALL
NOT BE ISSUED.

Any Application which does not carry a valid CDS account number or indicates a number of a CDS
account which is not opened at the time of the closure of the subscription list or which indicates
an inaccurate/incorrect CDS account number, shall be rejected and no allotment will be made.

You can open a CDS account through any member/trading member of the CSE as set out in Annex
A or through any Custodian Banks as set out in Annex B of this Prospectus.

PLEASE NOTE THAT ALLOTMENT OF SHARES WILL ONLY BE MADE IF YOU HAVE A VALID CDS ACCOUNT
AT THE TIME OF SUBMISSION OF APPLICATION.

Applicants have the option of having their Shares ‘locked’ in the CDS as described below. Shares
that are locked will not be available for trading purposes and will not be visible to the participant.
Such Applicants would have to fill in the relevant section provided in the Application Form for this
purpose. If the Applicant has not specified that the Shares need to be deposited to his/her ‘locked’
balance in the CDS account, the said Shares would be deposited to Applicant’s ‘trading’ balance in the
CDS account.

Operation of a ‘locked’ balance in the CDS

In order to preserve the confidentiality of shareholder information and to ensure that securities are not
made available for trading for those shareholders who do not want to trade the securities, the CDS provides
a mechanism where securities can be ‘locked’ in the CDS account.

The CDS maintains two balances for each CDS account, namely a ‘trading’ balance and a ‘locked’ balance.
The trading balance would be visible to the CDS participant and all dealings and trading would be permitted
on the said trading balance, as done normally.

As opposed to the trading balance, the locked balance will not be visible to the CDS participant and all
dealings on such locked balance would be suspended thereby maintaining the confidentiality of the
information and also safeguarding the account holder from any unauthorised sale by a broker.

At the option and request of an account holder, the CDS would transfer a named quantity of securities from
the locked balance to the trading balance of a CDS account and/or from the trading balance to the locked
balance.
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5.13.2

5.13.3

5.13.4

5.13.5

5.13.6

Number of Shares Applied

Application should be for a minimum of four hundred (400) Shares, i.e. Rupees Ten Thousand
(Rs. 10,000/-) and in multiples of hundred (100) Shares thereof.

Applications for less than four hundred (400) Shares or for a number which is not in multiples of hundred
(100) Shares will be rejected and the accompanying cheques, bank drafts or bank guarantees will not
be sent for clearing but be returned via ordinary post at the risk of the Applicant, or in the case of joint
Applicants, the first named Applicant.

The cheque or bank draft or bank guarantee should be issued to the exact value of the number of
Shares applied for multiplied by the Share Issue Price. Cheques, bank drafts or bank guarantees not
conforming to the above requirement will be rejected at the outset.

Please refer Section 5.14.1 for details with respect to the mode of remittance.

Identification Information

All Applicants should provide in the Application, their CDS account number in the appropriate cage
provided.

A valid CDS account number must be stated in the Application Form, and any Application Form which
does not provide the appropriate identification information will be rejected. All information about the
Applicant (i.e. name, address, nationality and NIC or passport number) will be downloaded from the
database of CDS, based on the number given in the Application Form. In the event of any discrepancy
between the information in the CDS and in the Application, the information in the CDS shall take
precedence.

Any Application which does not carry a CDS account number, or indicates a number of a CDS account
which is not opened at the time of the closure of the subscription list or which indicates an inaccurate
or incorrect CDS account number, shall be rejected and no allotment of Shares will be made.

Key Responsibility of a Non-Resident Investor

Non-resident investors may be affected by the laws of the jurisdiction of their residence. If the non-resident
investors wish to apply for the Shares, it is their responsibility to comply with the laws relevant to the
jurisdiction of their residence and of Sri Lanka.

Margin Trading

Applicants who wish to apply through their margin trading account, should submit the Application in the
name of the “margin provider/Applicant’s name” signed by the margin provider.

The Applicants should state the relevant CDS account number relating to the margin trading account in the
space provided for the CDS account number in the Application Form. The Shares shall be uploaded to the
CDS account number of the margin trading account.

A photocopy of the margin trading agreement must be submitted along with the Application.

Please note that the margin provider can apply under its own name and such Applications will not be
construed as multiple Applications. Details of multiple Applications are available under Section 5.13.1.

Applications Made Under Power of Attorney

In the case of Applications made under Power of Attorney (POA), a copy of the said POA, certified by a
Notary Public to be a true copy of the original, should be lodged with the Registrars to the Issue along with
the Application Form. The original POA should not be attached.
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5.13.7

5.13.8

5.14
5.14.1

Joint Applications

If the ownership of Shares is desired in the name of one Applicant, full details should be given only under the
heading, SOLE/FIRST APPLICANT in the Application Form. In the case of joint Applicants, the signatures
and particulars in respect of all Applicants must be given under the relevant headings in the Application
Form.

Joint Application Forms are permitted only for natural persons not exceeding three Applicants. Joint
Applicants should note that all parties should either be residents of Sri Lanka or non-residents. An Applicant
of a joint Application shall not apply through a separate Application Form either individually or jointly.

Submission of Applications

Application Forms properly and legibly filled in accordance with the instructions thereof, along with the
applicable remittance (cheque or bank draft or bank guarantee only) for the fullamount payable on Application
should be enclosed in an envelope marked “Access Engineering Limited - Initial Public Offering” on
the top left-hand corner and be addressed and dispatched by post or courier or delivered by hand to the
Registrars to the Issue at the following address prior to 4.30 p.m. Local Time on the Closure Date.

P W Corporate Secretarial (Pvt) Ltd
3/17, Kynsey Road
Colombo 08

Applications may also be handed over to the Financial Advisors and Lead Managers to the lIssue,
Co-Managers to the Issue, Bankers to the Issue and their designated branches, members and trading
members of the CSE as set out in Annex A prior to 4.30 p.m. Local Time on the Closure Date.

In the case of Applications dispatched by courier or post, such Applications should reach the Registrars to
the Issue no later than 4.30 p.m. Local Time on the Market Day immediately following the Closure Date.
Any Applications received after the above deadline shall be rejected even though the courier or postmark
is dated prior to the Closure Date.

Payment of Application Monies
Mode of Remittance

Payment should be made separately in respect of each Application by way of a cheque or bank draft or bank
guarantee for the full amount payable on application. Remittances on Applications will be deposited in a
separate bank account in the name of “Access Engineering Limited - Initial Public Offering”.

Payment for Applications for Shares of a value below Rs. 100,000,000/- could be supported by a cheque
or bank draft or bank guarantee.

In such instances, Application Form should be accompanied by only one cheque or bank draft or bank
guarantee and should be issued for the full amount indicated in the Application Form. Any Application
for Shares of a value below Rs. 100,000,000/- accompanied by two or more cheques or bank drafts or
bank guarantees will be rejected at the outset.

Applicants making Applications for Shares of a value above Rs. 100,000,000/- will be permitted to
submit multiple bank drafts (not cheques) or multiple bank guarantees. Such Applicants are required
to attach a list to the Application Form giving details of payment, such as amount of bank draft/bank
guarantee, name of bank, name of branch and bank draft number/bank guarantee number.

Applications for Shares of a value above Rs. 100,000,000/- accompanying multiple bank drafts
(not cheques) or multiple bank guarantees will not be rejected.

Cash will not be accepted. Anyone wishing to pay cash should obtain a bank draft from any Licensed
Commercial Bank (LCB) in Sri Lanka.
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5.14.2

5.14.3

5.14.4

Cheques or Bank Drafts - Resident Sri Lankan Investors

Cheques or bank drafts should be drawn on any LCB in Sri Lanka and crossed “Account Payee Only” and
made payable to “Access Engineering Limited - Initial Public Offering”.

Cheques or bank drafts accompanying Application Forms made for less than four hundred (400) Shares,
i.e. Rupees Ten Thousand (Rs. 10,000/-) or for a number which is not in multiples of hundred (100) Shares
(as mentioned in Section 5.13.2) will not be sent for clearing and shall be returned via ordinary post at the
risk of the Applicant, or in the case of joint Applicants, to the first named Applicant.

In the event that cheques are not realised within two (02) Market Days from the day of presenting the same
to the bank for clearing, the Directors reserve the right to reject the Applications and return the Application
monies. No allocation of Shares will be made to such Applicants.

Applicants residing in outstation areas from which cheque clearance may take over two (02) Market
Days are advised to make payment via bank drafts to avoid any delays.

Cheques must be honoured on first presentation to the bank for the Application to be valid. Applications
supported by cheques which are not honoured on first presentation will be rejected.

Bank Guarantees - Resident Sri Lankan Investors

Applications made by resident Sri Lankan investors backed by bank guarantees presented in line with
the requirements set out in Section 5.14.1 will be accepted. Bank guarantees will be presented to the
respective banks only after the New Shares have been allotted. Bank guarantees should be issued by any
LCB in Sri Lanka and in favour of “Access Engineering Limited - Initial Public Offering” in a manner
acceptable to the Company and be payable on demand.

Bank guarantees should be valid for a minimum of one (01) month from the date of the opening of the
Issue (i.e. March 06, 2012).

Investors are encouraged to discuss with their relevant bankers with regard to the issuance of bank
guarantees and all related charges that would be incurred by the investors.

Foreign Investors and non-resident Sri Lankan investors should refer Section 5.14.4.

Foreign Currency Remittance
This section is applicable to;

e Citizens of Sri Lanka who are above 18 years of age and resident overseas;
e Corporate bodies incorporated or established outside Sri Lanka;
e Regional or country funds approved by the SEC;

e Foreign citizens (irrespective of whether they are resident in Sri Lanka or overseas) who are above 18
years of age.

The abovementioned Applicants should make their payments using one of the following methods as the
case may be.

(a) A Foreign Investor may invest through a Securities Investment Account (SIA) maintained with any LCB in
Sri Lanka. The procedure for arranging payments through a SIA is presented below:

- AForeign Investor may use the services of a custodian bank as an intermediary when investing in the
Sri Lankan securities market;

- The intermediary may open a SIA, on investor’s behalf;
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- In conjunction with the SIA, an account with the CDS must be opened in case the investor does not
possess a valid CDS account;

- Inrespect of regional or country funds investing for the first time in Sri Lanka, the intermediary will
facilitate the approval process regulated by the SEC;

- Payment for New Shares should be made through a cheque or bank draft or bank guarantee issued
by a LCB against the funds arranged through the SIA and made payable to "Access Engineering
Limited - Initial Public Offering".

(b) A Foreign Investor may invest through inward remittances of foreign currency held in a Foreign Currency
Banking Unit (FCBU) account of the Applicant maintained with any LCB in Sri Lanka:

- The Applicant should forward the Application Form supported by an unconditional bank guarantee
drawn on the Applicant’s FCBU account pending allotment of New Shares;

- Upon allotment of New Shares, foreign currency to the extent of the Sri Lanka Rupee equivalent
value of New Shares allotted would be called on the bank guarantee drawn on the Applicant’'s FCBU
account. The requisite funds would then be credited to a SIA opened in favour of the Applicant via
the aforementioned FCBU account;

- This procedure would protect a prospective investor from any losses accruing due to fluctuating
exchange rates.

(c) In addition to the payments made through SIA and FCBU account mentioned above, a foreign citizen
resident in Sri Lanka under the Resident Guest Scheme may invest through the Resident Guest
Foreign Currency Account (RGFCA) maintained with any LCB in Sri Lanka. An investor who wishes to
avail him/herself of this facility should make the payment for New Shares through a bank draft or an
unconditional bank guarantee against the funds arranged through the RGFCA and made payable to
“Access Engineering Limited - Initial Public Offering”.

(d) Non-resident Sri Lankans can remit money for investment purposes in Sri Lankan companies through
Rupee Account for Non-Resident Sri Lankan Investment (RANSI) maintained with LCBs in Sri Lanka:

- Sri Lankan citizens who have left the country to take up employment, business or a profession and
continue to reside abroad and those citizens of Sri Lanka who have made their permanent place of
abode outside Sri Lanka are eligible to operate a RANSI with LCBs in Sri Lanka;

- Remittances by non-resident Sri Lankans in connection with this Issue could be made via cheques
or bank drafts purchased out of funds arranged through the RANSI. There are no exchange control
restrictions on remittance of funds that may be available in a RANSI;

- Where a RANSI holder is also the holder of a Non-Resident Foreign Currency (NRFC) account,
movement of funds between a RANSI and a NRFC account of the holder is freely permitted, so long
as the account holder continues to reside abroad and does not cease to be a citizen of Sri Lanka.
Therefore, funds in the NRFC account could be transferred to a RANSI through which investment in
New Shares could be made.

Cheques or bank drafts or bank guarantees should be endorsed by the issuing custodian bank, to
the effect that, arrangements have been made to facilitate such payment to be made against funds
available in the individual’s SIA/FCBU/RGFCA account. The endorsement must be clearly indicated on
the cheque or bank draft or the bank guarantee. Alternatively, a document detailing the endorsement
could be submitted along with the payment and Application.

Bank drafts drawn on a RANSI account should also be endorsed in line with the above.

Applications supported by foreign currency remittances should be made in conformity with requisite
declarations accompanied by the documentation stipulated by the Controller of Exchange.
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5.14.5 Restrictions Applicable to Foreign Citizens Resident in Sri Lanka

5.15

Foreign citizens resident in Sri Lanka may make payments through Sri Lanka Rupee Accounts only if they
possess dual citizenship where one such citizenship is Sri Lankan. Foreign citizens having Sri Lankan
citizenship should attach a certified copy of the citizenship certificate with the Application Form.

Foreign citizens residing in Sri Lanka having valid residency visas should note that they cannot make
remittances via cheques or bank drafts or bank guarantees drawn on Sri Lanka Rupee accounts maintained
with any LCB in Sri Lanka but may do so via SIA/FCBU/RGFCA account as detailed in Section 5.14.4 above.
Applications made by foreign citizens not in accordance to the foregoing shall be rejected.

Rejection of Applications

Application Forms which are incomplete in any way and/or are not in accordance with the terms and
conditions set out in Section 5.0 of this Prospectus will be rejected at the absolute discretion of the
Company.

Any Application which does not carry a CDS account number, or indicates a number of a CDS account
which is not opened at the time of the closure of the subscription list or which indicates an inaccurate
or incorrect CDS account number, shall be rejected and no allotment of Shares will be made.

Application Forms stating third party CDS accounts instead of their own CDS account numbers, except
in the case of margin trading accounts, will be rejected.

Applications delivered by hand after 4.30 p.m. Local Time on the Closure Date of the Issue will be
rejected. Applications received by courier/post after 4.30 p.m. Local Time on the succeeding Market
Day immediately following the Closure Date of the Issue, will also be rejected even if they carry a courier
acceptance date/postmark date earlier than the Closure Date.

Applications made for less than four hundred (400) Shares or for a number which is not in multiples of
hundred (100) Shares will be rejected.

Applicants should apply only through one investor category and would be permitted to submit only one
Application Form. Two or more Applications submitted by the same Applicant either under the same
category or different categories will be construed as multiple Applications and will be rejected.

The Company reserves the right to reject multiple Applications and suspected multiple Applications
which are not allowed, as mentioned in Section 5.13.1.

Payment for Applications of New Shares of a value below Rs. 100,000,000/- accompanying two or
more cheques or bank drafts or bank guarantees as mentioned in Section 5.14.1, will be rejected at the
outset.

Applications made by individuals below 18 years of age or those in the names of sole proprietorships,
partnerships, unincorporated trusts and non-corporate bodies will be rejected.

Notwithstanding any provision contained herein, the Board of Directors shall reserve the right to refuse
any Application or to accept any Application in full or part.
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5.16

5.17

5.18

Banking of Payments

All cheques or bank drafts or bank guarantees received in respect of Applications will not be banked or
called on until the Market Day after the Closure Date of the subscription list, in terms of the CSE Listing
Rules.

Returning of Monies of Rejected Applications

Where an Application Form is rejected, the cheque or bank draft or bank guarantee received in respect of
the Application will be returned via ordinary post at the risk of the Applicant. In the case of joint Applicants,
the cheque or bank draft or bank guarantee received in respect of the Application will be returned to the
first named Applicant.

Where the Application Form is accepted and the cheque or bank draft or bank guarantee is not honoured
by the bank at the first presentation, the Application will also be rejected and the dishonoured cheque or
bank draft or bank guarantee will be returned via ordinary post at the risk of the Applicant. In the case
of joint Applicants, the dishonoured cheque or bank draft or bank guarantee will be returned to the first
named Applicant.

Allotment of Shares in Issue/Basis of Allotment

The allotments of Shares in Issue will be made to the various categories of Applicants, as set out in
Section 5.1, treating all Applicants in a fair manner as may be decided by the Board at its discretion.

In the event of an undersubscription in the Retail Individual Investor Category, the Unit Trust Investor
Category shall be given first priority in the allotment of the unsubscribed Shares.

In the event of an undersubscription in the Unit Trust Investor Category, the Retail Individual Investor
Category shall be given first priority in the allotment of the unsubscribed Shares.

In the event of an undersubscription in the Non-Retail Investor Category, the quantum of Shares
unsubscribed may be redistributed to the other two categories that may be oversubscribed in a fair manner
at the discretion of the Board of Directors.

In the event of an undersubscription in the Retail Individual Investor Category and the Unit Trust Investor
Category, the quantum of Shares unsubscribed may be redistributed to the Non-Retail Investor Category
that may be oversubscribed.

In the event of an oversubscription in any one or more of the categories, in spite of the aforementioned
distribution, the New Shares will be allotted at the discretion of the Board of Directors of the Company in a
fair manner.

Redistribution will not apply in the event of an oversubscription or undersubscription in all the categories.
The Board of Directors of the Company will endeavour to decide and announce to the CSE the basis of
allotments as soon as practical so as to ensure compliance with the CSE Listing Rules. Upon the allotments

being decided, an announcement will be made to the CSE.

A written confirmation informing successful Applicants on their allotment of New Shares will be dispatched
within ten (10) Market Days from the Closure Date as required by the CSE.
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5.19

Refunds on Applications

Where an Application is accepted only in part or rejected in its entirety subsequent to cheques being
realised, the balance/entirety of the monies received on Application as the case may be, will be refunded.
Such refunds would be made on or before the expiry of ten (10) Market Days from the Closure Date
(excluding the Closure Date) as required by the CSE Listing Rules. Applicants would be entitled to receive
interest at the last quoted Average Weighted Prime Lending Rate (AWPLR) published by the Central Bank
of Sri Lanka (CBSL) plus 5%, on any refunds not made by the expiry of the abovementioned period.

Refunds via Sri Lanka Inter-bank Payment System (SLIPS)

(i) The refund payment will be made to the bank account specified by the Applicant through the SLIPS
on or before the expiry of ten (10) Market Days from the Closure Date (excluding the Closure Date)
as required by the CSE Listing Rules and a payment advice shall be issued to the Applicant provided
that the Applicant has submitted accurate and complete details of Applicant’s bank account in the
Application Form. However, SLIPS transfers are subject to a maximum limit of Rupees Five Million
(Rs. 5,000,000/-) imposed by the CBSL with effect from October 29, 2010 as per Operating Instruction
Circular No. 11/2010 dated October 25, 2010.

(ii) Even though the Applicant has requested for SLIPS transfer for refund amounts and submitted
accurate and complete details of the bank account in the Application Form, refund amounts exceeding
Rupees Five Million (Rs. 5,000,000/-) will be made by a crossed cheque in favour of the Applicant and
sent by ordinary post at the risk of the Applicant. In the case of a joint Application, a crossed cheque will
be drawn in favour of the Applicant whose name appears first in the Application Form.

(iii) In the event the refund payment is effected via SLIPS based on the bank account details provided
by the Applicant in the Application Form, but is rejected by the Applicant’s bank due to inaccurate or
incomplete information, such refund payments would be made via a crossed cheque in favour of the
Applicant and sent by ordinary post at the risk of the Applicant. In such instances, the Company together
with the Registrars to the Issue will send the refund cheques to such Applicants at the earliest possible
and the Applicant should not hold the Company or the Registrars to the Issue accountable for such
delays.

Bank codes and branch codes could be obtained from the website, www.lankaclear.com through the
Quick Links access.

Refunds via Crossed Cheque

(i) If the Applicant has not provided details of the bank account in the Application Form or has provided
inaccurate or incomplete details of the bank account with respect to refunds via SLIPS, the refund
payment will be made by a crossed cheque in favour of the Applicant and sent by ordinary post at the
risk of the Applicant. In the case of a joint Application, a crossed cheque will be drawn in favour of the
Applicant whose name appears first in the Application Form.

(ii) A request for cancellation of crossing on the refund cheque, in instances where the Applicant does not
maintain a current account, should be addressed to the Registrars to the Issue in writing, stating the
cheque number and the fact that the Applicant does not maintain a current account. The refund cheque
and a clear photocopy of the Applicant’s NIC should accompany the letter.
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5.20

(iii) In the event of a refund cheque being delivered by hand by a third party to the Registrars to the Issue for

cancellation of crossing, a letter of authorisation signed by the Applicant stating the NIC number of such
third party should also be presented with the refund cheque. Refund cheques on which the crossings
have been cancelled by the Registrars to the Issue should preferably be collected in person or by a third
party authorised by the Applicant. Where an Applicant has requested the delivery of the cheque on

which the crossing has been cancelled via post, such cheque will be sent at the risk of the Applicant.

Successful Applicants and CDS Lodgement

The New Shares allotted will be directly uploaded to the respective CDS account given in the Application
Form before the expiry of eighteen (18) Market Days from the Closure Date of the Issue as required by the
CSE Listing Rules.

All Applicants should indicate their respective CDS account number in the Application Form for
reference.

As per the Directive of the Securities and Exchange Commission made under Circular No. 08/2010
dated November 22, 2010 and Circular No. 13/2010 issued by the Central Depository System
(Private) Limited dated November 30, 2010, all Shares allotted must be directly uploaded to the
CDS accounts. As such, all Applicants should indicate their CDS account number in the Application
Form. Applicants who do not have a CDS account are advised to open a valid CDS account prior
to submitting the Application, in order to facilitate the uploading of allotted Shares to their CDS
account.

Please note that upon the allotment of Shares under this Issue, the allotted Shares would be
credited to the Applicant’s CDS account so indicated. Please note that SHARE CERTIFICATE SHALL
NOT BE ISSUED.

Any Application which does not carry a valid CDS account number or indicates a number of a CDS
account which is not opened at the time of the closure of the subscription list or which indicates
an inaccurate/incorrect CDS account number, shall be rejected and no allotment of Shares will
be made.

You can open a CDS account through any member/trading member of the CSE as set out in Annex
A or through any Custodian Banks as set out in Annex B of this Prospectus.

A written confirmation, upon the completion of crediting the respective CDS accounts will be sent to the
shareholder within two (02) Market Days of crediting the CDS accounts by ordinary post to the address
provided by each shareholder.

Applicants have the option of having their New Shares ‘locked’ in the CDS. Shares that are locked would not
be available for trading purposes and would not be visible to the participant. Such Applicants would have to

fill in the relevant section provided in the Application Form for this purpose.

If the Applicant has not specified that Shares need to be deposited to the ‘locked’ balance, the said Shares
would be deposited to Applicant’s ‘trading’ balance.

Refer Section 5.13.1 for definition of ‘locked’.
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5.21

The Shares shall not be transferable by the shareholders during the period between the date of allotment
of the New Shares and up to the date of listing (excluding the date of listing) of the Ordinary Voting Shares
(inclusive of the New Shares) on the CSE.

Upon the Ordinary Voting Shares being listed on the CSE, such Shares shall be freely transferable except
for those Shares allotted by the Company during the last one year (01) period prior to the date of the listing
on the CSE, as morefully described in Section 9.1 of this Prospectus.

Declaration to the CSE and Secondary Market Trading

The Company will submit to the CSE a declaration on the Market Day immediately following the day on
which Applicants’ CDS accounts are credited with the New Shares. Trading of Ordinary Voting Shares on the
secondary market will commence on or before the third (3) Market Day from the receipt of the declaration
by the CSE as per the CSE Listing Rules.
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6.0 BUSINESS OPERATIONS OF ACCESS ENGINEERING GROUP

This section contains information pertaining to the business and the industry in which AEL operates. The
industry information has been extracted and derived in part, from various official or publicly available
sources. The Company believes that the sources of this information are appropriate for such information
and have taken reasonable care in compiling and reproducing such information. While the Company has
no reason to believe that such information is false or misleading or that any fact has been omitted that
would render such information false or misleading, the information has not been independently verified by
the Company or any of its advisors, and no representation is given as to its accuracy.

6.1 Group Structure

AEL functions as the holding company of AEL Group, which includes its fully owned subsidiary,
Access Realties (Private) Limited (ARL). AEL carries out the Group’s engineering business whilst ARL
engages in the business of owning and operating the real estate assets under the Group.

Access Engineering
Limited

l 100%

Access Realties
(Private) Limited

6.2 Access Engineering Limited

AEL is an integrated engineering company, which stands in the forefront of developing large and complex
infrastructure development projects by utilising innovative and state of the art technological solutions in
construction. Since its humble beginning in 2001, the Company has been servicing and acquiring contracts
in a diverse range of construction and infrastructure projects in varied sectors.

The key sectors and services portfolio of AEL are as follows:

Table 6-1: Key Sectors and Services Portfolio of AEL

Sectors Services

Roads and Highways Piling

Bridges and Flyovers Trenchless Drilling — HDD
Water and Wastewater Engineering Designs
Harbours and Marine Work Geotechnical Services
Dredging and Reclamation Asphalt Production
Telecommunication Infrastructure Quarry Operations
Irrigation and Land Drainage Concrete Production
Environment and Waste Management Mechanical Workshops
Buildings

Investment Projects

The Company has been recognised as a preferred entity in the construction sector due to its delivery of
high quality construction projects for both public and private sectors. AEL has also partnered with world
renowned construction companies, positioning itself as a leading entity in the engineering and construction
arena by securing over 100 civil engineering projects island-wide. All the construction activities of AEL are
propelled through unique value engineering services, modern technologies and construction methods,