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CEYLON ELECTRICITY BOARD

STATEMENT OF FINANCIAL POSITION (All amounts in Sri Lanka Rupees Thousands)
GROUP BOARD
Change

As at 31 st December 2025 2024 (Restated) Change % 2025 2024 (Restated) Yo
ASSETS
Non-Current Assets
Property, Plant & Equipment 974,588,025 971,813,338 0.29% 954,338,403 930,380,621  2.58%
Intangible Assets 414,453 232,252 78.45% 129,758 116,747  11.14%
Investment in Subsidiaries - - 814,913 814,913  0.00%
Investment in Joint Venture 176,492 26,593 563.69% 498,506 348,606  43.00%
Investment in Associate 34,522,307 32,676,994 5.65% 53,825 53,825  0.00%
Finance Lease Receivables -
Other Non-Current Financial Assets 28,591,978 26,401,408 8.30% 12,071,267 8,075,817 49.47%
Other Non-Current Assets 2,784,590 3,158,672 -11.84% 2,038,811 2,331,913 -12.57%
Investments of Insurance Reserves Fund 18,066,748 16,799,291 7.54% 18,066,748 16,799,291 7.54%

1,059,144,594 1,051,108,548 0.76% 988,012,231 958,921,733 3.03%
Non Current Assets Held For sale 57 57 0.26% 57 57  0.00%

Current Assets

Inventories 106,154,190 122,381,746 -13.26% 100,959,823 117,283,246 -13.92%
Trade and Other Receivables 94,245,872 72,092,403 30.73% 59,411,989 65,470,863 -9.25%
Amounts due from Related Parties - : 3 E

Finance Lease Receivables - 5 = f

Other Current Financial Assets 32,335,293 24,933,426 20.69% 14,123,170 5,527,662 155.50%
Cash and Cash Equivalents 34,601,832 56,397,752 -38.65% 32,784,608 48,527,962  -32.44%

267,337,186 275,805,327 -3.07% 207,279,590 236,809,733 -12.47%
Total Assets 1,326,481,839 1,326,913,932 -0.03% 1,195,291,878 1,195,731,523  -0.04%

EQUITY AND LIABILITIES
Capital & Reserves

Contributed Capital 986,111,538 991,430,291 -0.54% 986,111,538 986,111,538  0.00%
Reserves 60,327,621 56,728,201 6.35% 54,291,450 51,428,118  557%
Retained Earnings/ (Loss) (410.683,530) (351,037,852) 16.99% (462,541,283) (425,014,636)  8.83%
Equity Attributable to the Equity

Holders of the Parent 635,755,627 697,120,640 -8.80% 577,861,705 612,525,020 -5.66%
Non Controlling Interest 24,305,282 23,257,032 4.51% - -

Total Equity 660,060,910 720,377,672 -8.37% 577,861,705 612,525,020 5.66%

Non-Current Liabilities and Deferred income

Interest Bearing Loans & Borrowings 230,917,518 240,316,271 -391% 230,580,336 240,088,857 -3.96%
Consumer Deposits 18,094,027 17,500,508 3.39% 18,094,027 17,500,508  3.39%
Provisions & Other Deferred Liabilities 36,882,490 36,407,333 1.31% 33,925,994 34,447,647  -1.51%
Government Grants 177,024 665,394 -73.40% 177,024 200,959 -11.91%
Contract Liabilties 135,338,635 122,690,945 10.31% 128,425,048 116,713,562 10.03%
Deferred Taxation 3,316,513 3,172,717 4.53% - - 0.00%
424,726,207 420,753,168 0.94% 411,202,429 408,951,533 0.55%
Current Liabilities
Trade and Other Payables 168,039,240 107,898,795 55.74% 145,535,989 123,943,671  17.42%
Dividend Payables - - - -
Amouts Due to Related Parties - (0) - -
Interest Bearing Loans & Borrowings 72,734,352 76,148,743 -4.48% 60,691,755 50,311,299 20.63%
Income Tax Payable 921,132 1,735,552 -46.93% - -
241,694,724 185,783,090 30.10% 206,227,744 174,254,970 18.35%
Total Equity and Liabilities 1,326,481,839 1,326,913,932 -0.03% 1,195,291,878 1,195,731,523  -0.04%

The Board of Directors and the management are responsible for the preparation and presentation of these financial statements.
Signed and on behalf of the Board by k

\—%ﬁan Vice-Chairman heral Manager

Date: DO 26 03104_

CEYLON ELECTRICITY BOARD
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CEYLON ELECTRICITY BOARD

STATEMENT OF CASH FLOWS (All amounts in Sri Lanka Rupees Thousands)
Group Board
For the year ended 315t December 2025 2024 2025 2024
Cash Flows From / (Used in) Operating Activities
Profit/(loss) before tax (34,402.155) 189,626,763 (38,739,948) 141,604,809
Adjustments for
Depreciation -Charged for the year 39,776,163 37,824,878 38,310,887 36,345,651
Amortization of Consumer Contribution (5,798,204) (5,108,020) (5,215,357) (5,108,020)
Amortization of Government Grant (23,935) (544,850) (23,935) (23,935)
[ncome from Investments - (8) - -
(Profit)/Loss on sales of Property, Plant & Equipment (470,039) (1.111,461) (475,697) (987,966)
Finance Costs 16,291,335 21,916,015 16,132,503 21,768,473
Provision for Obsolete & Unserviceable Stocks 74,878 352,847 237,833 361,121
Provision for price Variance 451,851 735,102 451,851 735,102
Provision for Impairment of Debtors (618,000) (457,833) (151,829) 1,662,832
Bad Debt Write off 131,547 1,892 131,547 1,892
Electric vehicle Charging Revenue (1,552) (6,603) (1,552) (6,603)
Share of (Profit)/ loss of Joint Venture 2,217 3,951 - -
Share of (Profit)/ loss of Associate (1,146,443) (2,307,056)
Amortization of Intangible Assets 51,401 28,387 = a
Finance Income (5,252,798) (5,581,378) (3.519,121) (3,545,161)
Lease Interest 748 2,368 748 2,368
Dividend Income (3,206,903) (4,143 ,519) (2,297.812) (1,598,064)
Foreign Currency Gain or Loss 5,474,962 (11,756,054) 5,474,962 (11,756,054)
Income adjustment on Finance Lease Receivable - (24.861) -
Defined Benefit Plans 1,968,308 2,011,215 1,671,226 1,726,263
Personnel Cost on Pension Fund 1,462,535 1,070,187 1,462,533 1,070,187
Prepaid Staff Cost 1,461,232 1,678,594 1,461,232 1,678,594
Gain or Loss on Share Disposal (26,038,085) z (26,038,085)
Provision for Voluntary Retirement Scheme (VRS) 8.831,011 8.831.011 -
Fair Value Gain on Disposal (32,592,135) - -
WHT on Dividend 31411 - 31,411
Operating Profit/(Loss) before Working Capital Changes 25,058,161 165,611,745 23,741,084 157,924,815
(Increase)/ Decrease in Inventories 15,666,969 (20,480,651) 15,913,659 (20,901,936)
(Increase)/ Decrease in Trade and Other Receivables 8,596,271 32,898,123 (915,177) 27,909,017
Increase/ (Decrease) in Trade and Other Payables 12,962,790 (56,958,011) 12,085,453 (52,140,950)
Cash Generated from Operations 62,284,191 121,071,206 50,825,018 112,790,946
Finance Cost paid (16,241,706) (21,897,785) (16,132,503) (21,768,473)
Retirement Benefit Obligation (1,220,960) (1,120,335) (989,317) (976,081)
Income Tax Paid (2,299,115) (3.961,376) - -
Net Cash From/(Used in) Operating Activities 42,522,410 94,091,710 33,703,199 90,046,392

Cash Flows from / (Used in) Investing Activities
Acquisition 0T Froperty, rlant & kquipment and capital

work in progress (70,204,477) (71,326,578) (65,557,145) (66,807,921)
Acquisition of Intangible Assets (43,947) (530) (43,947)
Re- Investment in Insurance Reserves Fund (1,267,457) (1,687.820) (1.267.457) (1,687,820)
Investment in Joint Venture (149,900) (149,900)
Interest Received from Insurance Reserves Fund 1,410,178 1,788,327 1,410,178 1,788,327
Investment in Financial Assets 3,060,825 (3,847.477) - -
Dividend Received 1,457,533 4,112,108 548,442 1,566,653
Interest Received 3,179,753 3,576,323 2,057,889 1,866,567
Sale Proceeds of Fixed Assets Disposals 833,436 1,004,015 833.436 1,004,015
Dividend Paid (1,000,000) (1,000,000) - -
Net Cash Flows from/(Used in) Investing Activities (62,724,057) (67.381,632) (62,168,503) (62,270,178)

Cash Flows from (Used in) Financing Activities

Received from Customers for Capital Jobs 16,871,069 13,661,699 16,871,069 13,661,699
Electric Vehicle E-card Prepayments 834 6,865 834 6,865
Funds received for RHCP Project 358 713 358 713
Consumer deposit - refund (151,199) (197,946) (151,199) (197,946)
Consumer deposit Received 744,718 617,461 744,718 617,461
Net Movement in Lease Creditors/( Lease Payment) (198,725) (21,921) (148,691) (31,222)
Proceeds From Interest Bearing Loans & Borrowings 66,709,038 36,694,668 66,676,730 36,580,054
Repayment of Interest Bearing Loans & Borrowings (86,739,320) (34,716,125) (72,454,618) (34,641,125)
Net Cash Flows from/(Used in) Financing Activities (2,763,227) 16,045,415 11,539,201 15,996,498
Net Increase/(Decrease) in Cash and Cash Equivalents (22,964.874) 42,755,493 (16,926,102) 43,772,712
Cash and Cash Equivalents at the beginning 39,677,537 (3,077,957) 31,832,065 (11,940.647)
Cash and Cash Equivalents at 31.12.2025 16,712,663 39,677,537 14,905,961 31,832,065

CEYLON ELECTRICITY BOARD




CEYLON ELECTRICITY BOARD
EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS

Quarter ended 31% December 2025

1. Reporting Entity

Ceylon Electricity Board (“Board”) was incorporated under Ceylon Electricity Board Act No.17 of
1969 and domiciled in Sri Lanka. The Head Office of the Board is situated at No.50, Sir Chittampalam
A Gardiner Mawatha, Colombo 02. "However, the process of restructuring is currently underway in
accordance with the provisions of Act No. 36 of 2024, which was certified on June 27, 2024." and its
subsequent amendment of Sri Lanka Electricity (Amendment) Act No 14 of 2025.

2. Basis of Preparation

The interim condensed Group Financial Statements of the Board comprise the consolidation of the
Board and its subsidiaries, Lanka Electricity Company (Pvt) Ltd, , Sri Lanka Energies (Pvt) Ltd,
Lanka Coal Company (Pvt) Ltd and its Associate LTL Holdings Ltd, and, joint venture company,
Trincomalee Power Company Ltd for the year ended 31 December 2025.

The Group Financial Statements have been prepared in accordance with LKAS 34 Interim
Financial Reporting. The figures in these financial statements are provisional & subject to audit
unless otherwise stated.

The accounting policies adopted in the preparation of the interim condensed financial statements
are consistent with those followed in the preparation of the Board’s Group Financial Statements
for the year ended 3 1st December 2025. The interim condensed financial statements do not include

all the information and disclosures required in the annual financial statements, and should be read
in conjunction with the Group annual financial statements as at 31st December 2025.

No circumstances have arisen and no material events have occurred since the reporting date, which
require disclosures or adjustments to the financial statements.

The interim condensed financial statements are presented in Sri Lankan Rupees (LKR) and all
values are rounded to the nearest thousand (Rs.000), except when otherwise indicated.

3. Contingent Liabilities

There have been no material changes to the contingencies disclosed in the annual financial
statements for the year ended 31 December 2025.

4. Event Occurring After the Reporting Date

There have been no material events occurring after the reporting period that require adjustments to
or disclosure in the financial statements.

5. Contributed Capital Information

The contributed Capital of the Board as at 31st December 2025 is Rs, 986,111,538 Mn and the
sole capital contributor is the Government of Sri Lanka.

6. There are no liabilities to Management Fees or any other similar expenditure not provided in the
interim accounts
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CEYLON ELECTRICITY BOARD
EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS
Quarter ended 31°* December 2025

7. Debenture Information

Description | Interest Issue Date | Maturity | Coupon Interest Rate | Amount
Payable (Alloted Date Rate of Rs.
frequency | date) Compatible 31.12.2025
Government
Security
Senior
Unsecured
2 th : th *
I}ilesézgmab[e Annually ;gZIAp”I ;(5)26”“’“1 9.35%P A | 7.05% 20,000,000,000
Rated
Debentures
7.1 Utilization of funds raised via Debenture issue
Objective | Objective | Amount Date of | Amount % of | Amount % of
number | as per | allocated utilization allocated | total utilized utilization
prospectus | as per from proceeds | (B) (Rs.) against
prospectus proceeds allocation
(Rs.) (A) Rs.) (B/A)
1. Settle  the
Independent | 14,000,000 | Immediately | 14,000,000 | 70% 14,000,000 | 100%
Power from the
Producers date of
allotment of
the
debenture
issue
2 Settle  the
Ceylon 6,000,000 | Immediately | 6,000,000 | 30% 6,000,000 | 100%
Petroleum from the
Corporation date of
allotment of
the
debenture
issue
8. Financial Ratios
Ratio As at 31.12.2024 As at 31.12.2025
1. Debt/equity ratio 0.45 0.50
2. Current ratio 1.4 1.00
3. Interest cover 7.47 1.40
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CEYLON ELECTRICITY BOARD
CORPORATE INFORMATION

Name of the Entity
Ceylon Electricity Board

Legal Form

The Ceylon Electricity Board (CEB) is a body corporate
established in Sri Lanka by the Act of Parliament No. 17
of 1969 amended by Act Nos. 31 of 1969, 29 of 1979, 32
of 1988 and 20 of 2009. "However, the process of
restructuring is currently underway in accordance with
the provisions of Act No. 36 of 2024, which was certified
on June 27, 2024 subject to the subsequent amendments
to the Act

Principal Activities and Nature of Operations

The principal activities of the Board were generation,
procurement, transmission, effective distribution and

sale of electricity.

Head Office

No. 50, Sir Chittampalam A Gardiner Mawatha,
Colombo 2

Telephone (011) 232 4471

Fax (011) 244 9572

web site: www.ceb.lk

Board of Directors

Eng. . (Prof.) K. T. M. U. Hemapala - Chairman

Eng. (Prof) Saliya Jayasekara - Vice Chairman
Mr UN . Mallawarachchi - Member

Mr. Nusith Kumarathunga - Member

Mr. P.Susantha Jayathilaka - Member

Mrs. M . D.Y. Dharmasekara - Member

Subsidiary Companies

Lanka Electricity Company (Pvt) Ltd
Lanka Coal Company Ltd

Sri Lanka Energy (Pvt) Ltd
Associate Company

LTL Holdings Ltd

Joint Ventures
Trincomalee Power Company Limited

Auditors

The Auditor General

Auditor General’s Department
No 306/72, Polduwa Road
Battaramulla.

Main Bankers

Peoples Bank
No. 75, Sir Chittampalam A Gardiner

Mawatha, Colombo 2

Sampath Bank PLC
Sir James Peiris Mawatha, Colombo 02

Commercial bank of Ceylon PLC
WTC Branch, Echelon Square,
Colombo-01

Nations Trust Bank PLC
No.46/58, Nawam Mawatha,
Colombo 02

Bank Of Ceylon, Corporate Branch
Colombo 01

Seylan Bank, Seylan Towers, No 90,
Galle Road, Colombo 03.

Pan Asia Banking Corporation PLC
No0.450, Galle Road, Colombo 03.

National Savings Bank
Head Office Branch, No 255,
Galle Road, Colombo 03.
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