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11. ANNEXURES
11.1	 ANNEXURE 1 – Accountant’s Report and five-year summary
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11.2	 ANNEXURE 2 – Audited Financial Statements for the year ended 31st March 2024
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11.3	 ANNEXURE 3 – Interim Financial Statements for the period ended 31st December 2024

CAPITAL ALLIANCE HOLDINGS LIMITED
CONSOLIDTED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED
31ST DECEMBER 2024
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CAPITAL ALLIANCE HOLDINGS LIMITED
STATEMENT OF  PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE PERIOD ENDED, 

31st Dec 2024 31st Mar 2024 31st Dec 2024 31st Mar 2024
Note Rs. Rs. Rs. Rs.

(9 Months) (12 Months) (9 Months) (12 Months)
(Unaudited) (Audited) (Unaudited) (Audited)

Income 5 13,288,426,518     33,049,264,571     4,857,318,495     2,291,999,162      

Interest Income 6 6,793,114,270       10,741,758,453     12,908                 76,988,878           

Interest Expense 7 (4,271,003,227)      (6,759,307,512)      (24,877,369)         (176,518,025)        

Net Interest Income/ (Expense) 2,522,111,043       3,982,450,941       (24,864,461)         (99,529,147)          

Fee Based Income 8 1,928,711,983       2,291,380,619       6,227,359            3,913,143             

Net Gains from Trading 9.1 4,920,972,001       19,060,617,107     64,959,474          19,512,068           

Net Fair Value Gains/ (Losses) from Financial Assets at FVTPL 9.2 (414,535,842)         882,129,474          7,452,395            9,021,051             

Direct Expenses 10 (40,731,905)           (68,752,133)           -                       -                        

Other Income 11 60,164,106            73,378,918            4,778,666,359     2,182,564,022      

Total Operating Income 8,976,691,386       26,221,204,926     4,832,441,126     2,115,481,137      

Personnel Expenses (1,216,417,394)      (3,579,266,059)      (43,374,923)         (53,515,849)          

Depreciation & Amortization (77,398,169)           (103,487,344)         (3,055,508)           (7,147,301)            

Other Operating Expenses (1,754,917,253)      (1,845,627,578)      (7,757,182)           (123,024,964)        

Reversals of Impairment of Subsidiaries -                         -                         24,041,587          3,914,626             

Operating Profit 5,927,958,570       20,692,823,945     4,802,295,100     1,935,707,649      

Share of Profit from Equity accounted Investee (Net of Tax) -                         21,070,301            -                       -                        

Profit Before Income Tax 5,927,958,570       20,713,894,246     4,802,295,100     1,935,707,649      

Income Tax (Expense)/ Reversal 12.1 (1,984,355,876)      (6,622,920,742)      1,665,488            864,576                

Profit for the period 3,943,602,694       14,090,973,504     4,803,960,588     1,936,572,225      

Profit attributable to:
Owners of the Company 3,404,437,546       11,337,769,357     4,803,960,588     1,936,572,225      
Non-Controlling Interests 539,165,148          2,753,204,147       -                       -                        
Profit for the period 3,943,602,694       14,090,973,504     4,803,960,588     1,936,572,225      

Basic Earnings per Share (Rs.) - Before Split 13 26.67                     103.97                   37.64                   17.76                    

Basic Earnings per Share (Rs.) - After Split 13 1.78                       2.51                     

Figures in brackets indicate deductions.

 GROUP  COMPANY 
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CAPITAL ALLIANCE HOLDINGS LIMITED 
STATEMENT OF  PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE PERIOD ENDED, 

31st Dec 2024 31st Mar 2024 31st Dec 2024 31st Mar 2024
Rs. Rs. Rs. Rs.

(9 Months) (12 Months) (9 Months) (12 Months)
(Unaudited) (Audited) (Unaudited) (Audited)

Profit for the period 3,943,602,694             14,090,973,504     4,803,960,588     1,936,572,225    

Other Comprehensive Expense

Items that are or may be reclassified to Profit or Loss
Foreign currency translation differences of foreign operations (155,325,182)               (201,223,460)         -                       -                      

Items that will not be reclassified to Profit or Loss
Defined Benefit Plan - Actuarial Losses -                                (21,246,305)           -                       (3,462,159)         
Deferred Tax on Actuarial Losses -                                6,051,625              -                       1,038,648           

Share of other comprehensive income from equity accounted
investees (net of tax)

-                                (314,812)                -                       -                      

Other Comprehensive Expense for the period (155,325,182)               (216,732,952)         -                       (2,423,511)         

Total Comprehensive Income for the period 3,788,277,512             13,874,240,552     4,803,960,588     1,934,148,714    

Total Comprehensive Income attributable to:
Owners of the Company 3,310,835,154             11,195,271,631     4,803,960,588     1,934,148,714    
Non-Controlling Interests 477,442,358                2,678,968,921       -                       -                      
Total Comprehensive Income for the period 3,788,277,512             13,874,240,552     4,803,960,588     1,934,148,714    

Figures in brackets indicate deductions.

 GROUP  COMPANY 



CAPITAL ALLIANCE HOLDINGS LIMITED
INVITATION TO INVEST IN THE INITIAL PUBLIC OFFERING]	170

CAPITAL ALLIANCE HOLDINGS LIMITED 
STATEMENT OF FINANCIAL POSITION
AS AT 2024 2024 2024 2024

31-Dec 31-Mar 31-Dec 31-Mar
Rs. Rs. Rs. Rs.

(Unaudited) (Audited) (Unaudited) (Audited)

ASSETS
Cash and Cash Equivalents 516,088,431                1,136,890,360      5,485,700             11,399,645         
Financial Assets Measured at FVTPL 103,350,215,615         60,881,033,014    1,007,375,117      473,366,448       
Financial Assets Measured at Amortised Cost 5,482,309,287             1,157,988,494      -                       -                     
Trade and Other Receivables 4,482,184,004             2,975,864,325      2,598,081,990      76,093,412         
Amounts Due from Related Entities -                              -                       177,200,939         144,733,691       
Investment in Subsidiaries -                              -                       2,293,328,689      2,269,287,082    
Intangible Assets 152,590,365                149,708,614         2,396,592             3,787,829           
Right-of-use Assets 60,047,128                  102,801,321         -                       -                     
Property, Plant and Equipment                    132,817,513                140,845,836         322,736                1,987,009           
Deferred Tax Assets 53,403,367                  45,622,443           6,441,193             4,775,705           
Income Tax Receivable 12,697,790                  -                       9,656,037             9,656,037           
Total Assets 114,242,353,500         66,590,754,407    6,100,288,993      2,995,086,858    

EQUITY AND LIABILITIES

Liabilities
Bank Overdrafts 909,377,040                -                       33,872,168           -                     
Financial Liabilities Measured at Amortised Cost 88,163,260,344           37,914,225,387    327,344,808         -                     
Trade and Other Payables 2,769,245,108             3,912,195,041      19,358,163           35,649,314         
Income Tax Payable 1,838,702,835             4,992,449,148      -                       -                     
Amounts Due to Related Entities -                              -                       -                       3,379,501           
Lease Liability 70,338,511                  115,012,852         -                       -                     
Deferred Tax Liability -                              180,298                -                       -                     
Retirement Benefit Obligations 161,241,952                148,402,712         19,339,067           17,456,276         
Total Liabilities 93,912,165,791           47,082,465,438    399,914,206         56,485,091         

Equity
Stated Capital 2,532,798,096             2,532,798,096      2,532,798,096      2,532,798,096    
Special Risk Reserve 2,696,078,924             2,316,818,030      -                       -                     
Retained Earnings 12,795,512,111           11,808,827,473    3,167,576,691      405,803,671       
Foreign Currency Translation Reserve (161,108,890)               (67,506,497)          -                       -                     
Equity attributable to owners of the Company 17,863,280,241           16,590,937,102    5,700,374,787      2,938,601,767    

Non-Controlling Interests 2,466,907,468             2,917,351,867      -                       -                     
Total Equity 20,330,187,709           19,508,288,969    5,700,374,787      2,938,601,767    
Total Liabilities and Equity 114,242,353,500         66,590,754,407    6,100,288,993      2,995,086,858    

Net Assets Value per Share (Rs.) - Before Split 139.95 129.99 44.66 23.02

Net Assets Value Per Share (Rs.) - After Share Split 9.33                             -                       2.98                     -                     

              Sgd.

…………………………………

Vice President - Finance

              Sgd.               Sgd.
………………………………… …………………………………
              Director              Director

24th January 2025
Colombo 

 GROUP  COMPANY 
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CAPITAL ALLIANCE HOLDINGS LIMITED 
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED, 
GROUP

Non- Total 
Stated Fair Value Special Risk Retained Total Controlling Equity

Capital Reserve Reserve Earnings Interests
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Balance as at 01st April 2023 223,231,471        20,033,695         61,298,454       927,499,681       3,962,188,781     5,194,252,082      1,650,567,446     6,844,819,528           

Shares issued during the year 2,309,566,625     -                      -                    -                      -                       2,309,566,625      -                       2,309,566,625           

Disposal of equity accounted Investee during the year -                        (15,391,863)       -                    -                      (31,725,380)         (47,117,243)          -                       (47,117,243)               

Total comprehensive income for the year

Profit for the year -                        -                      -                    -                      11,337,769,357   11,337,769,357    2,753,204,147     14,090,973,504         

Other comprehensive Income for the year -                        (314,812)            (128,804,951)    -                      (13,377,963)         (142,497,726)        (74,235,226)         (216,732,952)             

Total comprehensive Income -                       (314,812)            (128,804,951)    -                      11,324,391,394   11,195,271,631    2,678,968,921     13,874,240,552         

Transferred To the Special Risk Reserve -                        -                      -                    1,389,318,349    (1,389,318,349)    -                        -                       -                              

Reclassification of Fair Value Reserve -                        (4,327,020)         -                    -                      4,327,020            -                        -                       -                              

Dividend paid during the year -                        -                      -                    -                      (1,850,731,034)    (1,850,731,034)     (506,887,187)       (2,357,618,221)          

Transactions with Equity Holders

Adjustment due to changes in Holding -                        -                      -                    -                      (210,304,959)       (210,304,959)        210,304,959        -                              

Investment in Subsidiary -                       -                        (1,312,585,481)    (1,312,585,481)          

Issues of Shares (Pending Allotment) -                       -                        196,983,208        196,983,208               
Total transactions with owners of the Company -                       -                      -                    -                      (210,304,959)       (210,304,959)        (905,297,314)       (1,115,602,273)          

Balance as at 31st March 2024 2,532,798,096     -                      (67,506,497)      2,316,818,030    11,808,827,473   16,590,937,102    2,917,351,867     19,508,288,969         

Balance as at 01st April 2024 2,532,798,096     -                      (67,506,497)      2,316,818,030    11,808,827,473   16,590,937,102    2,917,351,867     19,508,288,969         

Total comprehensive income for the period

Profit for the period -                        -                      -                    -                      3,404,437,546     3,404,437,546      539,165,148        3,943,602,694           

Other comprehensive Income for the period -                        -                      (93,602,393)      -                      -                       (93,602,392)          (61,722,790)         (155,325,182)             

Total comprehensive Income -                       -                      (93,602,393)      -                      3,404,437,546     3,310,835,154      477,442,358        3,788,277,512           

Transferred To the Special Risk Reserve -                        -                      -                    379,260,894       (379,260,894)       -                        -                       -                              

Dividend paid during the period -                        -                      -                    -                      (2,042,187,568)    (2,042,187,568)     (924,191,203)       (2,966,378,771)          

Transactions with Equity Holders
Adjustment due to changes in Holding -                        -                      -                    -                      3,695,554            3,695,554             (3,695,554)           -                              
Total transactions with owners of the Company -                       -                      -                    -                      3,695,554            3,695,554             (3,695,554)           -                              

Balance as at 31st December 2024 2,532,798,096     -                      (161,108,890)    2,696,078,924    12,795,512,111   17,863,280,241    2,466,907,468     20,330,187,709         

Figures in brackets indicate deductions.

 Foreign 
currency 

Translation 
reserve 

Attributable to owners of the Company
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CAPITAL ALLIANCE HOLDINGS LIMITED 
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED, 

COMPANY
Stated Fair Value Retained Total
Capital Reserve Earnings

Rs. Rs. Rs. Rs.

Balance as at 01st April 2023 223,231,471       4,327,020         318,058,971        545,617,462          

Shares issued during the year 2,309,566,625    -                   -                       2,309,566,625       

Total comprehensive income for the year
Profit for the year -                      -                   1,936,572,225     1,936,572,225       
Other comprehensive Expenses for the year -                      -                   (2,423,511)           (2,423,511)             

Total Comprehensive Income -                      -                   1,934,148,714     1,934,148,714       

Reclassification of Fair Value Reserve -                      (4,327,020)       4,327,020            -                         

Dividend Paid during the year (1,850,731,034)    (1,850,731,034)      
Balance as at 31st March 2024 2,532,798,096    -                   405,803,671        2,938,601,767       

Balance as at 01st April 2024 2,532,798,096    -                   405,803,671        2,938,601,767       

Total comprehensive income for the period
Profit for the period -                      -                   4,803,960,588     4,803,960,588       
Other comprehensive Income for the period -                      -                   -                       -                         

Total Comprehensive Income -                      -                   4,803,960,588     4,803,960,588       

Dividend Paid during the period (2,042,187,568)    (2,042,187,568)      
Balance as at 31st December 2024 2,532,798,096    -                   3,167,576,691     5,700,374,787       

Figures in brackets indicate deductions.
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CAPITAL ALLIANCE HOLDINGS LIMITED 
STATEMENT OF CASH FLOW
FOR THE PERIOD ENDED 31st Dec 2024 31st Mar 2024 31st Dec 2024 31st Mar 2024

Rs. Rs. Rs. Rs.
(9 Months) (12 Months) (9 Months) (12 Months)
(Unaudited) (Audited) (Unaudited) (Audited)

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before Income Tax Expense 5,927,958,570       20,713,894,246     4,802,295,100       1,935,707,649       
Adjustments For,
Depreciation of Property Plant & Equipment 36,538,593            42,760,936            1,664,272              4,830,451              
Amortization of Intangible Assets 6,632,049              12,148,195            1,391,236              2,316,850              
Provision for Retiring Gratuity 18,064,867            34,507,409            1,195,292              3,072,932              
(Gain)/ Loss on Disposals of Property Plant & Equipment and Intangible Assets (19,526,000)          4,896,303              (19,500,000)          502,337                 
Disposal Loss on Sale of Subsidiary Shares -                         -                         -                         49,205,312            
Disposal Gain on Sale of Associate -                         -                         -                         (47,434,000)          
Share of profit of equity accounted investee (net of tax) -                         (21,072,246)          -                         -                         
Impairment of Investment in Subsidiaries -                         -                         (24,041,587)          (3,914,626)            
Provision for impairment of trade receivables 648,119                 12,758,179            2,871,374              (467,296)                
Write off Investment in Unquoted Shares -                         7,402,021              -                         7,402,021              
Provision for Investment in Unquoted Shares -                         20,872,440            -                         20,872,440            
Depreciation of ROU Assets 34,227,527            48,578,212            -                         -                         
Finance Cost on ROU Assets 5,562,056              11,349,707            -                         -                         
Net Fair Value (Gains)/Losses from Financial Assets at FVTPL 414,535,842          (882,129,474)        (7,452,395)            (9,021,051)            
Net Capital (Gain)/ Losses on sale Investment in Shares 8,101,953              8,987,090              (8,915,098)            (263,868)                
Net Capital Gains on Investment in Unit Trusts (231,719,036)        (58,943,785)          (56,044,376)          (19,248,200)          
Net Capital Gains on Treasury Bills, and Bonds (4,697,354,918)     (19,010,660,412)   -                         -                         
Dividend Income (35,898,631)          (21,296,934)          (4,758,409,084)     (2,181,988,248)     
Interest Income (6,793,114,270)     (10,741,758,453)   (12,908)                  (76,988,878)          
Interest Expense 4,265,441,171       6,747,957,805       24,877,369            176,518,025          
Operating Loss before Changes in Operating Activities (1,059,902,108)     (3,069,748,761)     (40,080,805)          (138,898,150)        

(Increase) / Decrease in Securities Purchase under Resale Agreements (4,316,740,287)     (643,071,732)        -                         -                         
(Increase) / Decrease in Government securities measured at FVTPL (36,917,949,200)   (1,170,065,235)     -                         -                         
(Increase) / Decrease in Trade and Other Receivables (1,506,967,798)     (812,929,433)        (2,524,859,952)     125,522,159          
(Increase) / Decrease in Amounts Due from Related Entities -                         2,006,562              (32,454,340)          (74,602,707)          
Increase / (Decrease) in Securities Sold Under Repurchase Agreements 41,735,494,753     7,386,675,801       -                         -                         
Increase / (Decrease) in Amounts Due to Related Entities -                         -                         (3,379,501)            (95,220,689)          
Increase / (Decrease) in Trade & Other Payables (1,142,262,432)     1,978,694,372       (15,603,650)          4,722,693              

(3,208,327,072)     3,671,561,574       (2,616,378,248)     (178,476,694)        

Tax Paid (5,159,175,018)     (2,534,075,531)     -                         -                         
Gratuity Paid (5,913,125)            (12,015,500)          -                         -                         
Net cash Generated from /(Used in) Operating Activities (8,373,415,215)     1,125,470,543       (2,616,378,248)     (178,476,694)        

CASH FLOWS FROM INVESTING ACTIVITIES
Net Investment in Shares 212,774,565          (1,095,383,289)     45,393,785            (96,467,408)          
Loan given to related party -                         -                         -                         1,023,143,836       
Proceeds from Disposal of Associate -                         107,434,000          -                         107,434,000          
Investment in Subsidiaries -                         (1,115,602,273)     (20)                         (1,312,585,481)     
Sale Proceeds from Disposal of Property, Plant & Equipment 19,526,000            -                         19,500,000            -                         
Acquisition of Property, Plant and Equipment (34,127,244)          (103,250,834)        -                         (358,000)                
Acquisition of Software (14,066,192)          (14,833,280)          -                         (1,386,283)            
Proceeds from Disposal of Subsidiary -                         -                         -                         27,906,215            
Investment in Financial Assets Measured at FVOCI -                         (20,872,440)          -                         (20,872,440)          
Net Investment in withdrawal of Placement with Banks -                         261,718,267          -                         -                         
Net (Investment)/ Redemption in Unit Trust Funds (629,504,317)        (765,476,051)        (506,990,585)        (319,120,501)        
Dividend Received 35,898,631            21,296,934            4,758,409,084       2,181,988,248       
Interest Income Received 6,157,466,274       10,741,758,453     -                         76,988,878            
Net cash Generated from Investing Activities 5,747,967,717       8,016,789,487       4,316,312,264       1,666,671,064       

CASH FLOWS FROM FINANCING ACTIVITIES
Net Issue /(settlement) of Commercial Papers 5,000,000,000       (1,697,209,787)     -                         (1,683,524,688)     
Net issue/ (settlement) of Term Loans 3,300,000,000       140,000,000          325,000,000          (125,000,000)        
Interest Paid (4,051,900,967)     (6,560,924,335)     (22,532,561)          (176,518,025)        
Lease rental Paid (40,239,824)          (57,235,986)          -                         -                         
Shares Issued -                         2,309,566,625       -                         2,309,566,625       
Dividend Paid (2,966,378,771)     (2,357,618,221)     (2,042,187,568)     (1,850,731,034)     
Net cash Generated from / (Used in) Financing Activities 1,241,480,438       (8,223,421,704)     (1,739,720,129)     (1,526,207,122)     

Net increase/ (decrease) in Cash and Cash equivalents (1,383,967,060)     918,838,326          (39,786,113)          (38,012,752)          
Cash and Cash equivalents at the beginning of the year 1,136,890,360       458,381,381          11,399,645            49,412,397            
Effect of movement in exchange rates (146,211,909)        (240,329,347)        -                         -                         
Cash and Cash equivalents at the end of the period (393,288,609)        1,136,890,360       (28,386,468)          11,399,645            

Figures in brackets indicate deductions.

 GROUP  COMPANY 
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CAPITAL ALLIANCE HOLDINGS LIMITED 
NOTES TO THE FINANCIAL STATEMENTS  
FOR THE PERIOD ENDED 31ST DECEMBER 2024 
 
1. REPORTING ENTITY 
 
The Capital Alliance Holdings Limited is a Limited Liability Company incorporated and domiciled in Sri 
Lanka under the Companies Act No. 7 of 2007. The Registered Office of the Company is situated at Level 
-5, "Millennium House", No. 46/58, Nawam Mawatha, Colombo 2 where the principal business is carried 
out. 
 
The Consolidated Financial Statements of Capital Alliance Holdings Limited for the period ended 31st 
December 2024 comprises those of the Company (Parent company), its Subsidiaries (together referred to 
as the ‘Group’). 
 
1.1. Date of incorporation and commencement of commercial operations 
 
The Company was incorporated on 25th March 2003 and commenced its commercial operations on 7th April 
2003. 
 
2. Principal activities and nature of operations 

 
2.1.1. The principal activities of the Company 
 
The Principal Activities of the Company continued to be engaging in investment activities and management 
of subsidiaries. 
 
2.1.2. The principal activities of subsidiaries are as follows; 

 
Name of the Subsidiary/Joint Venture Principal Activities 
Capital Alliance PLC (Formerly Capital Alliance 
Limited) 

The Principal Activities of the Capital Alliance 
PLC are dealing in Government Securities and 
corporate debt securities.  

Capital Alliance Partners Limited The Principal Activities of the Capital Alliance 
Partners Limited are dealing in Corporate 
Finance and fee-based activities. 

Capital Alliance Securities (Pvt) Limited The Principal Activity of the Capital Alliance 
Securities (Pvt) Limited is Stock Brokering. 

Capital Alliance Investments Limited The Principal Activities of the Capital Alliance 
Investments Limited are managing Unit Trust 
Funds and Private Wealth Management.  

Finnovation (Pvt) Limited The Principal Activity of the Finnovation (Pvt) 
Limited is providing IT services to Related 
Companies. 

FipBox (Pvt) Limited The Principal Activity of the FipBox (Pvt) Ltd is 
to promote digitalized transactions for 
investment related products.  

CAL Investment Consultancy FZ LLC (Formerly 
CAL Investment Holdings Limited) 

The Principal Activity of the Company is 
investment holding and investment consultancy. 

CAL Bangladesh Limited The Principal Activity of the Company is 
provision of Consultancy services. 

CAL Securities Limited The Principal Activity of the Company is Stock 
Brokering. 

CAL Investments Limited The Principal Activity of the Company is full- 
fledged Marchant bank activities. 
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CAPITAL ALLIANCE HOLDINGS LIMITED 
NOTES TO THE FINANCIAL STATEMENTS  
FOR THE PERIOD ENDED 31ST DECEMBER 2024 
 
2.2 Principal activities and nature of operations (Contd…) 

 
2.2.1 The principal activities of the Company (Contd…) 
 
Fixed Income Investment I (Private) Limited  The Principal Activity of the Company is 

investment holding. 
Fixed Income Investment II (Private) Limited  The Principal Activity of the Company is 

investment holding. 
Fixed Income Investment III (Private) Limited  The Principal Activity of the Company is 

investment holding. 
Fixed Income Investment V (Private) Limited 
(Formerly CAL Property Fund (Private) Limited) 

The Principal Activity of the Company is 
investment holding. 

 
3. BASIS OF PREPARATION 
 
These interim financial statements have been prepared in accordance with LKAS 34 “Interim Financial 
Reporting”. They do not include all the information required for a complete set of SLFRS/LKAS financial 
statements. However, selected explanatory notes are included to explain the events and transactions that are 
significant to an understanding of the changes in the Group and Company’s financial positions and 
performances since the last annual financial statements as at and for the year ended 31st March 2024. 
 
The significant judgments made by management in applying the Group’s accounting policies and the key 
sources of estimation uncertainty were the same as those applied to the audited financial statements for the 
year ended 31st March 2024. 
 
4. Functional and Presentation Currency 
 
Items included in these financial statements are measured using the currency of the primary economic 
environment in which the Company operates (the Functional Currency), which is the Sri Lankan Rupees. 
 
The financial statements of the Group are presented in Sri Lankan Rupees (LKR) which is the functional 
currency of the Group entities other than for the companies listed below where the functional currency is 
either based on the country of incorporation of the respective Company or elements that could influence in 
determining its functional currency. 
 

Company    Country of Incorporation Functional Currency 

CAL Investment Consultancy FZ LLC 
(Formerly CAL Investment Holdings 
Limited) 

United Arab Emirates (UAE) 
USD 

 

CAL Bangladesh Limited Bangladesh BDT 

CAL Securities Limited Bangladesh BDT 

CAL Investments Limited Bangladesh BDT 
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CAPITAL ALLIANCE HOLDINGS LIMITED 
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED, 31st Dec 2024 31st Mar 2024 31st Dec 2024 31st Mar 2024

Rs. Rs. Rs. Rs.
(9 Months) (12 Months) (9 Months) (12 Months)
(Unaudited) (Audited) (Unaudited) (Audited)

5 INCOME

Interest Income (Note 6) 6,793,114,270       10,741,758,453  12,908                 76,988,878        
Fee Based Income (Note 8) 1,928,711,983       2,291,380,619    6,227,359            3,913,143          
Net Gains From Trading (Note 9.1) 4,920,972,001       19,060,617,107  64,959,474          19,512,068        
Net Gain/(Loss) From Financial Assets at FVTPL ( Note 9.2) (414,535,842)         882,129,474       7,452,395            9,021,051          
Other Income (Note 11) 60,164,106            73,378,918         4,778,666,359     2,182,564,022   

13,288,426,518     33,049,264,571  4,857,318,495     2,291,999,162   

6 INTEREST INCOME

Financial Assets measured at FVTPL
Interest on Treasury Bills 832,429,728          1,242,672,969    -                       -                     
Interest on Treasury Bonds 5,495,575,342       9,180,310,714    -                       -                     

6,328,005,070       10,422,983,683  -                       -                     

Financial Assets measured at Amortised Cost
Interest on Securities Purchased under Resale Agreements 275,491,147          84,240,007         -                       23,078,246        
Interest on Related Party Loans -                         -                      12,908                 53,738,029        
Interest on Deposits with Banks 16,949,518            26,763,410         -                       -                     
Interest Income on Loans to Corporates -                         172,603              -                       172,603             
Interest income on credit extended to clients and early settlements 172,668,535          207,598,750       -                       -                     

465,109,200          318,774,770       12,908                 76,988,878        

6,793,114,270       10,741,758,453  12,908                 76,988,878        

7 INTEREST EXPENSE

Interest on Securities Sold Under Repurchase Agreements 4,027,519,492       6,469,811,101    -                       -                     
Interest expense from Bank loans 165,922,174          81,217,173         22,801,297          36,012,440        
Interest on Commercial Papers 51,360,880            183,798,867       -                       130,729,936      
Finance Cost- Lease 5,562,056              11,349,707         -                       -                     
Bank Charges - Overdraft 20,638,625            13,130,664         2,076,072            9,775,649          

4,271,003,227       6,759,307,512    24,877,369          176,518,025      

8 FEE BASED INCOME

Placement Fee Income 158,022,641          171,435,452       1,864,309            750,000             
Management Fee 1,066,023,571       1,496,135,062    -                       -                     
Other Fee Based Income 49,322,666            53,936,251         4,363,050            -                     
Brokerage Fee 557,967,906          510,032,966       -                       -                     
Consultancy & Advisory Fee 97,375,199            59,840,888         -                       3,163,143          

1,928,711,983       2,291,380,619    6,227,359            3,913,143          

9 GAINS AND LOSSES ARISE FROM FINANCIAL ASSETS

9.1 Net Gains From Trading

Net Capital Gain on Treasury Bills 21,189,915            228,094,739       -                       -                     
Net Capital Gain on Treasury Bonds 4,676,165,003       18,782,565,673  -                       -                     
Net Capital Gain on Investment in Unit Trusts 231,719,036          58,943,785         56,044,376          19,248,200        
Net Capital Gain/(Loss) on sale Investment in Shares (8,101,953)             (8,987,090)          8,915,098            263,868             

4,920,972,001       19,060,617,107  64,959,474          19,512,068        

9.2 Net Gain/ (Loss) From Financial Assets at FVTPL

Remeasurement Gain/(Loss) on Government Securities (710,710,351)         936,779,822       -                       -                     
Remeasurement Gain/ (Loss) on Shares 274,713,732          (63,017,421)        (2,234,790)           3,700,795          
Remeasurement Gain on Unit Trusts 21,460,777            8,367,073           9,687,185            5,320,256          

(414,535,842)         882,129,474       7,452,395            9,021,051          

 GROUP  COMPANY 
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CAPITAL ALLIANCE HOLDINGS LIMITED 
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED, 31st Dec 2024 31st Mar 2024 31st Dec 2024 31st Mar 2024

Rs. Rs. Rs. Rs.
(9 Months) (12 Months) (9 Months) (12 Months)
(Unaudited) (Audited) (Unaudited) (Audited)

10 DIRECT EXPENSES

Brokerage Commission 28,729,282              33,074,086        -                         -                         
Other Direct Expenses 12,002,623              35,678,047        -                         -                         

40,731,905              68,752,133        -                         -                         

11 OTHER INCOME

Dividend Income 35,898,631              21,296,934        4,758,409,084      2,181,988,248       
Interest income - Staff Loans 791,896                   1,861,932          626,623                 1,790,189              
Sundry Income 3,947,579                7,682,355          130,652                 1,059,234              
Disposal Gain on Sale of Associate -                           47,434,000        -                         47,434,000            
Disposal Loss on Sale of Subsidiary -                           -                     -                         (49,205,312)           

19,526,000              (4,896,303)         19,500,000            (502,337)                

60,164,106              73,378,918        4,778,666,359      2,182,564,022       

12 INCOME TAX EXPENSE/ (REVERSAL)

12.1 Income tax recognised in Profit or Loss 31st Dec 2024 31st Mar 2024 31st Dec 2024 31st Mar 2024
Rs. Rs. Rs. Rs.

(9 Months) (12 Months) (9 Months) (12 Months)
(Unaudited) (Audited) (Unaudited) (Audited)

Current Taxation 1,991,250,616         6,655,262,806   -                         -                         
Over provision -                           (17,719,009)       -                         -                         

1,991,250,616         6,637,543,797   -                         -                         

Deferred Tax Reversal
Reversal of Deferred Taxation (6,894,740)               (14,623,055)       (1,665,488)            (864,576)                

(6,894,740)               (14,623,055)       (1,665,488)            (864,576)                

Total Income Tax Recognised in the Statement of Profit or Loss 1,984,355,876         6,622,920,742   (1,665,488)            (864,576)                

12.2 Amount Recognised in the Statement of Other Comprehensive Income

Actuarial Loss Arising from Retirement Benefit Obligations -                           (21,246,305)       -                         (3,462,159)             
Deferred Tax on Actuarial Loss -                           6,051,625          -                         1,038,648              

-                           (15,194,680)       -                         (2,423,511)             

 GROUP  COMPANY 

Gain/ (Loss) on disposal of Property Plant and Equipment and Intangible 
assets

 GROUP  COMPANY 
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CAPITAL ALLIANCE HOLDINGS LIMITED 
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED, 

13 BASIC EARNINGS PER SHARE

31st Dec 2024 31st Mar 2024 31st Dec 2024 31st Mar 2024
Rs. Rs. Rs. Rs.

(9 Months) (12 Months) (9 Months) (12 Months)
(Unaudited) (Audited) (Unaudited) (Audited)

Profit attributable to Equity Holders of the Company 3,404,437,546      11,337,769,357      4,803,960,588      1,936,572,225        
Weighted average number of Ordinary Shares 127,636,623          109,045,753           127,636,623         109,045,753           
Basic Earnings per share - (Rs.) - Before Split 26.67                     103.97                    37.64                    17.76                      

Basic Earnings per share - (Rs.) - After Split 1.78                       N/A 2.51                      N/A

Total number of shares outstanding as at 31st December 2024 - (Before the share split) - 127,636,623 (31st March 2024 - 127,636,623).

Total number of Shares outstanding as at 31st December 2024 after the share split was 1,914,549,345.

13.1 Diluted Earnings Per Share

The Earnings Per Share is computed on the profit for the period attributable to equity holders of the Parent Company divided by the weighted
average number of ordinary shares outstanding.

COMPANYGROUP

There were no potentially dilutive ordinary shares outstanding at anytime during the year, hence diluted earnings per share is equal to the Basic
Earnings Per Share.

The approval received to the sub division of the Company's shares to 15 new shares for each shares outstanding. The share split was done on 
23rd December 2024. The Audited figures for the year ended 31st March 2024 have not been re-stated.
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11.4	 ANNEXURE 4 – Collection Points

Copies of the Application Form can be obtained free of charge from the following collection points.

MANAGERS TO THE OFFER COMPANY REGISTRARS TO THE OFFER

Capital Alliance Partners Limited
Level 2, “Millennium House”, 

46/58, Nawam Mawatha, 

Colombo 02

Tel: +94 11 2317777

Fax: +94 11 2317788

Capital Alliance Holdings Limited
Level 2, “Millennium House”, 

46/58, Nawam Mawatha, 

Colombo 02

Tel: +94 11 2317777

Fax: +94 11 2317788

S S P Corporate Services (Private) 
Limited
101, Inner Flower Road, 

Colombo 03.

Tel: +94 11 257 3894

Fax: +94 11 257 3609

TRADING PARTICIPANTS OF THE COLOMBO STOCK EXCHANGE

NDB Securities (Private) Ltd.
Level 2, NDB Capital Building, 

No. 135, Bauddhaloka Mawatha, Colombo 4.

Tel: +94 11 2 131 000

Fax: +94 11 2 314 181

E-mail: mail@ndbs.lk

Somerville Stockbrokers (Pvt) Ltd.
No. 470/95,1/7, Bauddhaloka Mawatha, 

Colombo 7.

Tel: +94 11 2 5O2 858 / +94 L12 5O2 862

Fax: +94 11 2 502 852

E-mail: contact@somerville.lk

ACS Capital (Pvt) Ltd
No. 44, Guildford Crescent, 

Colombo 07.

Tel: +94 11 7898302

E-mail - info@acscapital.lk 

John Keells Stock Brokers (Pvt) Ltd.
No. 186, Vauxhall Street, Colombo 2.

Tel: +94 11 2 306 250

Fax: +94 11 2 342 068

E-mail: jkstock@keells.com

Asha Securities Limited. 
No.60, 5th Lane, Colombo 3.

Tel: +94 11 2 429 100

Fax: +94 11 2 429 199

E-mail: asl@ashasecurities.net

HNB Stockbrokers (Pvt) Ltd.
No. 53, Dharmapala Mawatha, Colombo 03.

Tel: +94 11 2 206 206

Fax: +94 11 2 206 298 / 9

E-mail: sales@hnbstockbrokers.lk

J B Securities (Pvt) Ltd.
No. 150, St. Joseph Street, 

Colombo 14.

Tel: +94 11 2 490 900

Fax: +94 11 2 430 070

E-mail: jbs@jb.lk

Lanka Securities (Pvt) Ltd
3rd Floor,” M2M Veranda Offices”,

No.34, WA.D. Ramanayeke Mawatha, Colombo 2 

Tel: +94 11 4 706 757 / +94 11 2 554 942

Fax: +94 11 4 706 767

E-mail: info@lankasec.com

Asia Securities (Pvt) Ltd.
4th Floor, Lee Hedges Tower, 

No. 349, Galle Road, Colombo 3

Tel: +94 11 7 722 000

Fax: +94 11 258 4864

E-mail: inquiries@asiasecurities.lk

Capital Trust Securities (Pvt) Ltd.
No, 42, Mohamed Macan Markar Mawatha, 

Colombo 3.

Tel: +94 11 2 174 174 / +94 11 2 174 175

Fax: +94 11 2 174 173

E-mail: inquiries@capitaltrust.lk
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S C Securities (Pvt) Ltd.
5th Floor, No. 26B, Alwis Place, Colombo 3.

Tel: +94 11 4 711 000 / +94 11 4 711 001

Fax: +94 11 2 394 405

E-mail: itdivision@sampathsecurities.lk

CT CLSA Securities (Pvt) Ltd.
4-14, Majestic City, 10, Station Road, Colombo-4.

Tel: +94 11 2 552 290 - 4

Fax: +94 11 2 552 289

E-mail: info@ctclsa.lk

Capital Alliance Securities (Pvt) Ltd.
Level 2, “Millennium House”, 46/58 Nawam Mawatha, 

Colombo 2.

Tel: +94 11 2 317 777

Fax: +94 11 2 3177 88

E-mail: info@cal.lk

Richard Pieris Securities (Pvt) Ltd.
No.310, High Level Road, Nawinna, Maharagama Tel: 

+94 11 431 0500

Fax: +94 11 280 2385

Email: communication@rpsecurities.com 

First Guardian Equities (Pvt) Ltd.
32nd Floor, East Tower, World Trade Centre,

Colombo 1.

Tel: +94 11 5 884 400 (Hunting)

Fax: +94 11 5 884 401

E-mail: info@fge.lk

Enterprise Ceylon Capital (Private) Limited.
2nd Floor-4B, Liberty Plaza, 250, R. A. De Mel Mawatha, 

Colombo 3 

Tel: +94 11 244 5644, 11 230 1861/2

Fax: -

E-mail:info@ecc.lk 

LOLC Securities Limited
No. 481, T.B.Jayah Mawatha, Colombo 10. 

Tel: +94 11 588 9889

Fax: +94 11 266 2883

E-Mail: info@lolcsecurities.com

Softlogic Stockbrokers (Pvt) Ltd
Level 16, One Galle Face Tower, Colombo 02. 

Tel: +94 11 7 277 000

Fax: +94 11 7 277 099

Email: ssb.inquiry@softlogic.lk

First Capital Equities (Pvt) Ltd.
Level 12, Vallible Property Building, 

No. 480, Galle Road, 

Colombo 03.

Tel: +94 11 2 L23 901 

E-Mail: equity@firstcapital.lk

Bartleet Religare Securities (Pvt) Ltd.
Level “G”, “Bartleet House”, No. 65, Braybrooke Place, 

Colombo 2.

Tel: +94 11 5 220 200

Fax: +94 11 2 434 985

E-mail: info@bartleetstock.com

Almas Equities (Pvt) Ltd
Westin Tower, 5th Level, No 2 - 4/1,

Lake Drive, Colombo 8

Tel : +94 707 144 551

Fax:+94 11 2 673 908

E-Mail: info@almassequirities.com

Nestor stock Brokers (Pvt) Ltd.
No. 428, 2/7, R.A. De Mel Mawatha, Colombo 3 

Tel: +94 11475 8813 

Fax: +94 11 2 550100 

E-mail: info@ nestorstockbrokers.lk

ACAP Stock Brokers {Pvt) Ltd 
No. 46/46, Greenlanka Building, 

6th Floor, Nawam Mawatha, Colombo 02

Tel: +94 117 564 000 

Fax: +94 112 331 756

E-Mail: info@acapstockbrokers.lk

Ambeon Securities (Pvt) Ltd.
2nd Floor, No. 10, Gothami Road, 

Colombo 08 

Tel: +94 11 5 328 200 / +94 11 5 328 100

Fax: +94 11 5 328 177

E-mail: info@ambeonsecurities.lk
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11.5	 ANNEXURE 5 – Custodian Banks

Bank of Ceylon
Head Office

11th Floor, 04, Bank of Ceylon Mawatha, Colombo 01.

Tel: +94 112 204064

The Hong Kong and Shanghai Banking
Corporation Limited
24, Sir Baron Jayathilake Mawatha, Colombo 01.

Tel: 011 2 325 435, 011 2 446 591, 011 2 446 303

Citi Bank, N A
65 C, Dharmapala Mawatha.

P. O. Box 888, Colombo 07.

Tel: +94 114 794728

People’s Bank
Head Office - Treasury, 5th Floor, 

Sir Chittampalam A. Gardiner Mawatha, Colombo 02.

Tel: 011 2 206782

Commercial Bank of Ceylon PLC
Commercial House

21, Bristol Street, P.O. Box 853, Colombo 01.

Tel: 011 2 445 010-15 

Public Bank Berhad
340, R A De Mel Mawatha, Colombo 03.

Tel: 011 2 576 289, 011 7 290 200-7

Deutsche Bank AG
P.O. Box 314, 86, Galle Road, Colombo 03.

Tel: 011 2 447 062 / 011 2 438 057

Standard Chartered Bank

37, York Street, P. O. Box 112, Colombo 01.

Tel: +94 112 480450

Hatton National Bank PLC
HNB Towers, 479, T. B. Jayah Mawatha, Colombo 10.

Tel: +94 112 661 762

Sampath Bank PLC
110, Sir James Peiris Mawatha, Colombo 02.

Tel: +94 115 331458, +94 114 730662

Union Bank of Colombo PLC
64, Galle Road, Colombo 03.

Tel: +94 112 374205

State Bank of India
16, Sir Baron Jayathilake Mawatha, Colombo 01.

Tel: +94 114 622350

Nations Trust Bank PLC
256, Sri Ramanathan Mawatha, 

Colombo 15

Tel: +94 114 313131

Seylan Bank PLC
Level 8, Ceylinco Seylan Towers,

90, Galle Road, Colombo 03.

Tel: 011 4 701 812, 011 4 701 819

Pan Asia Banking Corporation PLC
Head Office

450, Galle Road, Colombo 03.

Tel: 011 2 565 565


