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Statement of Profit or Loss and
Other Comprehensive Income - Group
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Group

Group

For the three months ended 30 September

For the six months ended 30 September

2026 2025 Change 2026 2025 Change
Rs.” 000 Rs.” 000 % Rs.” 000 Rs.” 000 %
Net Revenue 3,652,461 3,035,128 20.34 7,244,585 5,967,951 21.39
Cost of sales (2,798,728) (2,323,289) (20.46) (5,559,003) (4,573,996) (21.53)
Gross profit 853,733 711,839 19.93 1,685,582 1,393,955 20.92
Other income 3,809 2,665 42.93 7,586 3,113 143.69
Distribution expenses (396,136) (307,689) (28.75) (771,600) (589,235) (30.95)
Administrative expenses (156,487) (120,988) (29.34) (298,118) (231,982) (28.51)
Results from operating activities 304,919 285,827 6.68 623,450 575,851 8.27
Net finance income 4,729 49 9,551.02 9,375 3,052 207.18
Profit/ (Loss) before taxation 309,648 285,876 8.32 632,825 578,903 9.31
Deferred & current income tax expense (94,364) (84,709) (11.40) (192,085) (173,085) (10.98)
Profit/ (Loss) for the period 215,284 201,167 7.02 440,740 405,818 8.61
Other comprehensive income (OCI) items that will not be reclassified to profit or loss
Revaluation surplus of land and building - - - -
Actuarial losses on employee benefit - - - -
Tax on Other Comprehensive income - - - -
Other comprehensive income for the period, net of tax - - - -
Total comprehensive income for the period 215,284 201,167 440,740 405,818
Basic Earnings Per Share (Rs.) 6.86 6.41 14.04 12.92
Diluted Earnings Per Share (Rs.) 6.86 6.41 14.04 12.92

Explanatory notes are given on page 06.



Statement of Profit or Loss and
Other Comprehensive Income - Company

Company

Company

For the three months ended 30 September

For the six months ended 30 September

2026 2025 Change 2026 2025 Change

Rs.” 000 Rs.” 000 % Rs.” 000 Rs.” 000 %
Revenue - - - - - -
Cost of sales - - - - - -
Gross profit B = o = - -
Other income - - - - - -
Distribution expenses - - - - - -
Administrative expenses (2,560) (1,489) (71.93) (5,121) (3,043) (68.29)
Results from operating activities (2,560) (1,489) (71.93) (5,121) (3,043) (68.29)
Net finance costs - (2) 100.00 (2) (5) 60.00
Profit/ (Loss) before taxation (2,560) (1,491) (71.70) (5,123) (3,048) (68.08)
Income tax expense - - - - - -
Profit/ (Loss) for the period (2,560) (1,491) (71.70) (5,123) (3,048) (68.08)
Other comprehensive income (OCI) items that will not be reclassified to profit or loss
Other comprehensive income for the period, net of tax = = = =
Total comprehensive income for the period (2,560) (1,491) (5,123) (3,048)
Basic Earnings Per Share (Rs.) (0.08) (0.05) (0.16) (0.10)
Diluted Earnings Per Share (Rs.) (0.08) (0.05) (0.16) (0.10)

Explanatory notes are given on page 06.
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Statement of Financial Position

Group Company
As at 30 September 31 March 30 September 31 March
2026 2026 2026 2026
Rs '000 Rs '000 Rs '000 Rs '000
(Audited) (Audited)
Assets
Non-current assets
Property, plant & equipment 2,723,287 2,632,702 - -
Right of use of asset 38,993 32,975 - -
Intangible assets 55,863 55,863 = °
Investments in subsidiaries - - 185,400 185,400
Total non-current assets 2,818,143 2,721,540 185,400 185,400
Current assets
Inventories 1,289,337 1,029,968 - -
Trade and other receivables 1,420,624 1,312,783 2,719 4,505
Amounts due from subsidiaries - - 136,597 135,402
Amounts due from other related parties 767,896 612,741 - -
Short term Investments 48,255 48,255 - -
Cash and cash equivalents 674,095 692,801 3,383 4,929
Total current assets 4,200,207 3,696,548 142,699 144,836
Total assets 7,018,350 6,418,088 328,099 330,236
Equity and liabilities
Equity
Stated capital 314,000 314,000 314,000 314,000
Reserves 437,067 437,067 3,054 3,054
Retained earnings 4,045,257 3,604,517 1,160 6,283
Total equity 4,796,324 4,355,584 318,214 323,337
Liabilities
Non-current liabilities
Lease liability 39,478 33,430 - -
Employee benefits 110,089 95,583 = =
Deferred tax liability 164,998 164,998 - -
Total non-current liabilities 314,565 294,011 - -
Current liabilities
Trade and other payables 1,420,988 1,328,880 9,807 6,821
Current tax liabilities 290,055 202,362 - -
Amounts due to other related parties 189,094 230,782 78 78
Lease liability 7,324 6,469 - -
Total current liabilities 1,907,461 1,768,493 9,885 6,899
Total Liabilities 2,222,026 2,062,504 9,885 6,899
Total equity & liabilities 7,018,350 6,418,088 328,099 330,236
Net Asset Value per Share (Rs.) 152.75 138.71 10.13 10.30

Explanatory notes are given on page 06.

| certify that the financial statements have been prepared in accordance with the requirements of the Companies Act No. 7 of 2007.

Amali David
(Group Chief Financial Officer)

The Board of Directors is responsible for the preparation and presentation of these financial statements.

Signed on behalf of the Board of Directors

Imtiaz Abdul Wahid

(Chairman) (Managing Director)

05 November 2026
Colombo

Saranga Wijesundara
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Statement of Cash Flows

05

Group Company
For the six months ended 30 September 2026 2025 2026 2025
Rs.” 000 Rs.” 000 Rs.” 000 Rs.” 000
Cash flows from operating activities
Profit/(loss) before taxation 632,825 578,903 (5,123) (3,048)
Adjustments for:
Depreciation on property, plant and equipment 206,995 159,332 - -
Employee benefits 15,620 14,176 - -
Amortisation of intangible assets - 2,425 - -
Amortisation of right of use assets 3,925 3,806 - -
Provision for obsolete inventories 318 294 - -
Provision for impairment of trade and other receivable 1,800 1,800 - -
Net finance cost (9,375) (3,052) 2 5
Operating profit before working capital changes 852,108 757,684 (5,121) (3,043)
Changes in working capital
- Increase in inventories (259,687) (29,020) - -
- (Increase) / decrease in trade and other receivables (109,641) (212,805) 1,786 (172)
- (Increase) / decrease in related company receivables (155,155) (210,591) (1,195) 2,917
- Increase in trade and other payables 92,108 31,922 2,986 368
-(Decrease) / increase in related company payables (41,688) 41,266 - 1,905
Cash generated from operations 378,045 378,456 (1,544) 1,975
Income taxes paid (104,392) (190,620) - -
Interest paid (8,657) (5,006) (2) (5)
Retirement gratuity paid (1,114) - - -
Net cash generated /(used in) from operating activities 263,882 182,830 (1,546) 1,970
Cash flows from investing activities
Acquisition and construction of property, plant and equipment (297,580) (227,739) - -
Net proceeds from short term investments - (1,836) - -
Interest income received 20,442 10,246 - -
Net cash used in investing activities (277,138) (219,329) - -
Cash flows from financing activities
Repayment of lease liability (5,450) (4,910) - -
Net cash used in financing activities (5,450) (4,910) - -
Net (decrease)/increase in cash and cash equivalents (18,706) (41,409) (1,546) 1,970
Movement in cash and cash equivalents
At the beginning of the period 692,801 339,160 4,929 534
Movement during the period (18,706) (41,409) (1,546) 1,970
At the end of the period (Note - 01) 674,095 297,751 3,383 2,504
Note - 01
Analysis of cash and cash equivalents at the end of the period
Cash in hand and at bank 674,095 297,751 3,383 2,504
674,095 297,751 3,383 2,504

Explanatory notes are given on page 06.
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Statement of Changes in Equity
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Stated Capital Revaluation General Retained Total
Group capital reserve reserve reserve earnings equity
Rs.” 000 Rs.” 000 Rs.” 000 Rs.” 000 Rs.” 000 Rs.” 000
Balance as at 1 April 2025 314,000 1,785 434,013 1,269 2,841,648 3,592,715
Profit for the period - - - - 405,818 405,818
Total comprehensive income - - - - 405,818 405,818
Transactions with owners of the company,
recognized directly in equity
Dividends - - - - - -
Balance as at 30 September 2025 314,000 1,785 434,013 1,269 3,247,466 3,998,533
Balance as at 1 April 2026 314,000 1,785 434,013 1,269 3,604,517 4,355,584
Profit for the period - - - - 440,740 440,740
Total comprehensive income - - - - 440,740 440,740
Transactions with owners of the company,
recognized directly in equity
Dividends - - - - - -
Balance as at 30 September 2026 314,000 1,785 434,013 1,269 4,045,257 4,796,324
Stated Capital General Retained Total
Company capital reserve reserve earnings equity
Rs.” 000 Rs.” 000 Rs.’ 000 Rs.’ 000 Rs.’ 000
Balance as at 1 April 2025 314,000 1,785 1,269 14,503 331,557
Loss for the period - - - (3,048) (3,048)
Total comprehensive income - - - (3,048) (3,048)
Transactions with owners of the company,
recognized directly in equity
Dividends - - - - -
Balance as at 30 September 2025 314,000 1,785 1,269 11,455 328,509
Balance as at 1 April 2026 314,000 1,785 1,269 6,283 323,337
Loss for the period - - - (5,123) (5,123)
Total comprehensive income - - - (5,123) (5,123)
Transactions with owners of the company,
recognized directly in equity
Dividends = = = = =
Balance as at 30 September 2026 314,000 1,785 1,269 1,160 318,214

Explanatory notes are given on page 06.



Explanatory Notes

1. Basis of Preparation

The result for the period ended 30th September 2026 and the Statement of Financial Position as at 30th September 2026 are provisional and subject to audit.
The Condensed Interim Financial Statements of the Group and the Company have been prepared in accordance with Sri Lanka Accounting Standard LKAS 34 - Interim Financial Reporting. These
Condensed Interim Financial Statements should be read in conjunction with the Annual Financial Statements for the year ended 31st March 2026.

2.  Fair value measurement and related fair value disclosures
The fair values of all the financial assets and financial liabilities recognised during the period were not materially different from the transaction prices at the date of initial recognition. There
Fair valuation was done as of 31st March 2026 for all unquoted equity shares classified as Level 3 within the fair value hierarchy according to fair valuation methodology, fair value would not
significantly vary if one or more than inputs were changed.

3. The Company continues to evaluate options to complete the actions taken to date as per the disclosed intention to de-list and merge the operations of the Company with Cargills Dairies (Pvt)
Ltd, a wholly owned subsidiary in the Cargills Group of Companies to create a unified entity focusing on carrying out the dairy operations of the Group. However, consequent to the Company
being non-compliant with Rule 7.13.1 (a) as of 01 July 2018, the Securities of the Company has been transferred to Watch List on 01 July 2018, Subsequently, with the introduction of the
Second Board under Section 7.13.2(l)(c) , the Company's securities were transferred to the Second Board.

4. Ultimate Beneficiary Ownership

The ultimate beneficial ownership of the indirect shareholding held through Odeon Holdings (Ceylon) (Pvt) Ltd vests with Mr. Louis Page.

5. Contingent liabilities

The Company does not have significant contingencies as at the reporting date.

6. Events after the reporting period
No events have occurred since the reporting date which would require any adjustment to, or disclosure in, the financial statements.

7. Comparative figures

Where appropriate, the previous year's figures have been reclassified to confirm to the current classification. All per share details have been calculated, for all periods, based on the number of
shares in issue as at 31st March 2026.

Kotmale Holdings PLC
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Investor Relations Supplement

1. General

Stated capital Rs. 314,000,000

Issued shares 31,400,000

Class of shares Ordinary Shares

Voting rights One vote per ordinary share

2. Stock Exchange Listing

The issued ordinary shares of Kotmale Holdings PLC are listed in the Colombo Stock Exchange.

3. Share Valuation

07

The market price per share recorded during the quarter ended 30th September 2026 2025

Rs. Rs.
Highest 1,378.75 698.00
Lowest 1,105.00  550.00
Last traded price 1,200.00 689.75
4. Top 20 Shareholders
The holdings of the top 20 shareholders as at 30 September 2026 30 September 2025

Number of Number of
Shares % Shares %
Cargills Dairies (Pvt) Ltd 31,192,462 99.34 31,192,462 99.34
Cargills (Ceylon) PLC 54,315 0.17 54,315 0.17
Mrs.l.S.Jayasinghe 37,500 0.12 37,500 0.12
Estate of late K.C.Vignarajah 20,299 0.06 21,608 0.07
Dr.G.R.Handy 2,950 0.01 2,950 0.01
Uniwalkers Limited 2,550 0.01 2,550 0.01
Mr. S. Muhunthan 2,096 0.01 2,096 0.01
Mr.Z.G. Carimjee 2,000 0.01 2,000 0.01
Mrs. M.J.Saverimuttu 2,000 0.01 1,871 0.01
Mrs.P.T.D. Harasgama 2,000 0.01 2,000 0.01
Mrs.B.P.Narhari 1,875 0.01 1,875 0.01
Mr.P.R.Gunasekara 1,600 0.01 1,600 0.01
Mr.B.Nadarajah 1,500 0.00 1,500 0.00
Mr.D.R.Wickramasekara 1,500 0.00 1,500 0.00
Dr.G.W.Karunaratne 1,400 0.00 1,400 0.00
Mrs.R.T.Purasinghe 1,400 0.00 1,600 0.01
Mr.A.Rajaratnam 1,300 0.00 1,300 0.00
Mr.U.l.Suriyabandara 1,273 0.00 848 0.00
Mr.P.R.A.Jansz 1,200 0.00 2,000 0.01
Mr.H.V.M.S.De Silva 1,020 0.00 1,020 0.00
31,332,240 99.78 31,333,995 99.79




Investor Relations Supplement contd.

5. Public Holding

The percentage of shares held by the public and number of public shareholders as at 30 September 2026 is 0.49% (2025-0.49%) and 838 (2025-667), respectively.
The total number of shares in issue is 31,400,000, of which Public Holding represents 153,223 shares. The float-adjusted market capitalisation amounts to Rs.
183.87Mn.

6. Directors’ Shareholdings

The Directors' shareholdings in the Company were as follows as at 30th September: 2026 2025

Mr.Imtiaz Abdul Wahid - -

Mr.Saranga Wijesundara - -

Mr.Ranjit Page - -

Dr.Dushni Weerakoon - -

Mr.Joseph Page - -

Mr.Dilantha Jayawardhana - -

Ms.Indira Malwatte - -

Mr.Priyan Edirisinghe - -

Kotmale Holdings PLC

Condensed Interim Financial Statements 30th September 2026
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Corporate Information

Name of Company
Kotmale Holdings PLC

Company Registration No.
PQ 213

Legal Form

Incorporated as a Public Company in 1967 under the provisions of the Companies Ordinance No.51 of 1938 and subsequently re-registered under the
Companies Act No.7 of 2007 on 6 May 2008.

In 1969 the Company was listed on the Colombo Stock Exchange.

Board of Directors

Imtiaz Abdul Wahid (Chairman)

Saranga Wijesundara (Managing Director)

Ranjit Page

Dr.Dushni Weerakoon (Senior Independent Director)
Joseph Page

Dilantha Jayawardhana

Indira Malwatte

Priyan Edirisinghe

Company Secretary
Hemali Sagarika Ellawala

Remuneration Committee
Dr.Dushni Weerakoon (Chairman)
Indira Malwatte

Priyan Edirisinghe

Audit Committee

Priyan Edirisinghe (Chairman)
Indira Malwatte

Dr.Dushni Weerakoon

Related Party Transactions Review Committee
Priyan Edirisinghe (Chairman)

Indira Malwatte

Dr.Dushni Weerakoon

Nominations & Governance Committee
Dr.Dushni Weerakoon (Chairman)

Indira Malwatte

Priyan Edirisinghe

Stock Exchange Listing
Colombo Stock Exchange

Registered Office
No 40,York Street,Colombo 01.

Postal Address
P.O. Box 23, Colombo 01.

Auditors
KPMG
Chartered Accountants

Bankers

Cargills Bank Ltd.

Bank of Ceylon

Commercial Bank of Ceylon PLC
National Development Bank PLC
Pan Asia Banking Corporation PLC
Seylan Bank PLC

Hatton National Bank PLC
People’s Bank

Habib Bank

Subsidiary Companies
Kotmale Dairy Products (Pvt) Ltd.
Kotmale Milk Foods Ltd.

Kotmale Milk Products Ltd.
Kotmale Products Ltd.



