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CORPORATE INFORMATION

NAiIE OF THE COMPANY

Convenience Foods (Lanka) PLC ' PQ 164

LEGAL FORM E LISTING

A Pubtic Limited Company tisted on the

Colombo Stock Exchange.

REGISTERED OFFICE

Ceyton Biscuits Ltd,

No. 555, High Level Road,

Makumbura, Pannipitiya,

Sri Lanka.

DIRECTORS OF THE COAAPANY

ft. R.s.A. Wickramasingha - Chairman

Mr. M.C.Dahanayake - Managing Director (w.e.f Olst January 2024)

Mr. E.T. 0e Zoysa - tianaging Director (upto 31st December 2O2l)

Ms. D.5. Wickramasingha - Director

Ls. N.K. Wickramasingha - Director

Mr. L.J.M. De Sitva - Director

Mr. M.S. Nanayakkara - Director (upto 31st March 2024)

,tr. M.U.5.G. Thitakawardana - Director (upto 31st }iarch 2024)

Dr. D.M.A. Kutasooriya - Director (upto 315t March 2024)

lrls. 5. Ratwatte (w.e.f 3lst March 2024)

i,lr. l. 5. Fonseka (w.e.f 31st March 2024)

Mr. M. Wickremesinghe (w.e.f 31st Llarch 2024)

BUSINES5 ACTIVITY

Manufacture and Marketing of Textured Vegetable protein (TVp),

Cutinary and other Food Products.

AUDITORS

Ernst & Young Sri Lanka.

Chartered Accountants,

Rotunda Towers, No. 109, Gatte Road,

Cotombo 03, Sri Lanka.

SECRETARIES

P W Corporate Secretarial (Pvt) Ltd.

No.3 / 17, Kynsey Road,

Cotombo 08.

REGISTRARS

S S P Corporate Services (Pvt) Ltd.

No.101,lnner Flower Road,

s.iombo 03.

BANKERS

Eank of Ceyton

Commercial Bank of Ceylon PLC

DFCC Bank PLC

Hatton National Bank PLC

Nation Trust Bank

Peoples Bank

Sampath Bank PLC

Standard Chartered Bank

State Bank of lndia

Nationat Devetopment Bank pLC

DATE OF INCORPORATION

27th March 1991
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lnterim Report I Convenience Foods (Lanka) PLC

For the 03 ,llonths Ended 31st ilarch
zo24

Rs.

2023

Rs.

Variance

Cost of SaLes

1,623,167,107 1,783,871,514 -9.0

(1,084,843,879) 11,380,272,449t -21.4

Gross Profit

Other Operating lncome

Selting & Distributjon Expenses

Administrative Expenses

Other Operating Expenses

538,323,228 403,599,065 33.4

2,982,088 2,556,826 16.6

1218,208,3741 (186,835,434) 16.8

(135,693,525) (87,531,730) 55.0

(59,686,114) 100.0

Results from Operating Activities 127,717,303 111,788,727 -3.1

21 ,253,123 1,629,092 1204.6

12,620,192t (114,577,Tn) -97.7

Finance lncome

Finance Expenses

Net Finance lncome/ (Expense)

Profit Before Tax

lncome Tax Expenses

r8,632,931 (112,948,685) -116.5

146,350,234 't8,840,043 676.8

l.21 ,7U,8741 16,099,245 -234-8

Profit for the Period 124,645,360 34,939,288 256.7

Other Comprehensive lncome

Items thot will not be reclossified to profit or Loss

Re-measurement component of defined benefit ptan

Tax on other comprehensive income

(7,850,508)

7,355,152

15,729,693

(4,718,908)
Other Comprehensive lncome for the period (5,495,355) 1 1 ,010,785

Total Comprehensive lncome for the period
1 19,1 50,004 45,950,073 159.3

Basic Earnings Per Share 45.3 3 16.71

PaBe 3

coNVENtENCE FOODS (LANKA) PLC

STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 3I5T AAARCH 2024

Revenue

Figures in brockets indicate deductions.

The obove figures are not oudited,
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coNvENTENCE FOODS (LANKA) PLC

STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 31ST MARCH 2024

For the 12 Months Ended 3'lst Ilarch
to24

Rs.

2023

Rs.

Variance

%

Revenue 6,298,075,059 8,O41,401,062 -21.7

(4,679,625,0391 (6,091,567,450) -23.2

Gross Profit

Other Operating lncome/ (Expense)

Setting & Distribution Expenses

Administrative Expenses

Other Operating Expenses

1,618,450,020 1,949,833,612 -17.O

7,855,031 19,O70,169 -58.8

1u1,892,n51 065,466,114!. r0.0

132.4,430,2861 (283,071,1271 14.6

(59,686,1 14) 100.0

Results from Operating Activities

Finance lncome

Finance Expenses

400,295,876 920,366,540 -56.5

40,342,710 21,835,598 E4.8

172,349,9551 (7e4,758,4551 -75.5

Net Finance lncome/ (Expense) (32,OO7,2451 (272,922,8571 -88.3

368,288,631 647,443,683 -43.1

1114,099,934) 1126,938,1?.11 -2.2

Profit for the Period 244,188,697 520,505,562 -53.1

Other Comprehensive lncome

Re-meosurement component of defined benefit plon

Tox on other comprehensive income

(7,850,508)

2.,355,'t52

15,729,693

(4,718,908)

Other Comprehensive lncome for the Period (5,495,355) 1 1 ,01 0,785

Total Comprehensive lncome for the Period 238,693,341 531,516,147 -55.1

Basic Earnings Per Share

Figures in brockets indicate deductions

The obove figures are not oudited.

88.80 189.27
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coNvENtENCE FOODS (LANKA) PLC

STATEMENT OF FINANCIAL POSITION

as AT 31ST A4ARCH 2024

31.Or.2021

R!.

31.03.2023

Rr.

Prope(y, Plant and Equipment

RrSht of Us€ Alrets

lntangible Assets

609,256,990

106,r 15,5r3

5,r86,431

6,147,238

619,605.790

119,753,786

6,E16,928

Totat Non Current Assett 727,046 174 746,196,504

Cuarent Air€ta

Trade and Oth€r R€ceivabte!

Amounts due from Retat d Cofipantes

Short Te.rn lnvEtments

Cath and Carh Equivrlents

885,&2,048

846,95r, r60

25,6,{1.653

3,860,E60

128,788,8r6

2,115,620,19r

1,5E1,101,929

4,397,837

149,101,596
Total Curr.nt Assets 2,850,306,537 4,',| 17,421 ,551

1,577 ,357,1-11 :r,E58,620,057

Equity .nd Liabiliti.t
Equity

Stated Capital

Retained Eamings

52,521,178

,t1,613,9,t5

2,171,963,U6

52,511,17E

4t,611,9145

2,316,194,703
Total Equiry 2,566,09E,169 2,41O,329 ,a25
Li.bilitics
Non Curent Llabiliti6
Deferr.d Tax bability
Lease Lrabilities 113,r10E,971

91,606,581

15,425,128

115,018,54,r

69,162,845Obtigation

Total Non Currenr Liabilitier 705 0r5,554 199,546,518

Current Li.biliti.j
Trade and Other Payables

Lease tiabilities

Current Tax Liabil[ies

Amdrnt dle ro Relared Companie!

Short Term Sorrowings

521,03,{,169

11,756,853

65.236,430

t06,2rr,536

817.520,587

17,2,t7,559

14,1!,7,822

112,059,531

1.0{o,0@,m0

1n,603,214
Total Current Li.bilitles 706,238,9E6 2,218,543,713
TotalLiabilities 91r 254,512 7,418 ,290,23.1

Total Equity and Li.bilitiel 3,577,352,7.11 4,858,620,057

Net asreti value p€r thar€ 969.19 EE7.39

It rs ncial Statements have been prepareo L compliance with the requtrements of the Companies Act No.

5. X. t.

of Directors is responsible

behalf of the Board;

for the prepa.ation and prEentation ot these financiat Jraternmts. Approved and signed

The above f'gures are not audited

....1':)14'!--.9...rs!.-4q/'4r
N. (. \Yl(kr.rnarl.q6. \
Di.etdr -'-J

Z8th May 202t
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CONVENIENCE FOOD5 (LANKA) PLC

STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED 31 ST MARCH 2024

Stated

Capital

Rs.

Other

Reserves

Rr.

Retained

Ea.nin95

Rs-

Total

Equity

Rs.

Batance ar at 1st Aprit 2022

Surcharge Tax paid for the year 2020/2021

Balahce as at 1st Aprit 2022 (Adjusted)

Profit for the period

Other Comprehensive lncome for the year

Dividend paid for the yeat 7021127

52,52t,1-78

52,521,'t78

41,613,945

41,613,945

1 ,987 ,L89 ,617

(157,986,260)

1,E24,303,357

520,505,562

1l ,0r 0,785

(9,625,000)

2 ,07 6 ,474 ,7 40

(157.986,260)

1,918,438,480

520,505,562

r1,010,785

(9,625,000)

Balance as at l'lst litARCH 2023 52,521J7a 41,613,94s 2,346,194,704 2,440,3X9,877

Eatance as at 1st Aprit 2023

Profit for the period

Other Comprehensive lncome for the year

Dividend paid for the yeat 2O22l73

57,521,178 41,613,945 2,346,194,7U

244,188,697

(5,495,355)

(12,925,Wl

2 ,440,329 ,827

244,188,697

(5,495,355)

(12,925,000)

Balance as at 3'lst r{arch 2024 52,521,178 4.1,6't3,945 2,571,963,046 2,666,098,169

The above figures are not audited
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CONVENIENCE FOODS (LANKA) PLC

STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDEO 31ST MARCH 2024

2074

Rr.

2023
For the l2 Months Ended 31st llarch

Rs

Cash Flows from Op.rating Activities

Profit Before Tax 368,288,631 u7,413,683

Adjustments fo

oepreciation of Property, Plant and Equipment

Amortization ol lntangible Asset!

Depreciation of Rjght of use Assets

{Profit)/Loss on Disposal of Assests

lntere5t lncome

lnterelt Expense

(Reversat)/Provision for lmpairment of Trade Receivables

Provision for Retiredent Benefit Obligatlon

91,194,319

1,650,495

11,618,271

4,768,807

140 ,342,110)

69,533,n8

(2,525,088)

21,137,940

87,760,766

1,625,189

12,2n,316

121,815,598)

290,548,739

4,921,476

17,117,461

Oper.ting Proflt before Working C.pital Changes 579,441,145 1 ,O3 4 ,459 ,232

Changes in Working Capital

llncrease)/oecrease in lnventones

(lncrease)/Decrease in Trade and Other Receivables

(lncrease)/Decrease in Amount due from Related Companies

lncrease/(Decrease) in Amount due to Retated Companies

1 ,450 ,57A,113

736,150,769

18,756,1U

Q3,447,995\
(1,35r,061,t29)

{1,199,245,9E5)
(951.635.296)

( r 6,060, r 33 )

101,512,553

1,091,850,21lncrease/(Decrea5e) in Trade and Other Payabte:

Cath (Used in)/Generated from Operations 1 ,357 ,010,217 60,88 r ,144

Retiring Gratuity Paid

lnterest Paid

lncome Tax Patd

Surcharge Tax Paid

t6,6U,7131
(69,513,7781

192,467,397)

(3,191,6@)

(290,548.719)

(15r,132,108)

(157,986,2601

Net Cash Flows (Used in)/Gener.ted from Operating A(tivities r,188,354,128 1s12,179,7631

C.sh Flows from lnvcsting Activitles

Purchase of Property, PLant and Equipment

Purchase of lntangibte Assets

lnterest Reaeived

lnvestrnent in Subsidiaries

Net Movement of lnvestment ih Fjxed Deposits

G7 ,71O,167-l

10,312,710-

(963,E&,E60)

185 ,471 ,6141

1634,612)

2r,815,598

20

418,645,514
Net Cash Flows (Used in)/ cenerated From lnverting Activlties 11,011,248,6171 354,371,906

Cath Flows from Financing Activitjes

0ividend Paid

Repayment of Lease

( 1 2,92 5.000 )

(7,090,277)

(9,625,000)

{3,963,_185t
Net Cash Flows (Used in)/cenerated from Financi ng Activitie5 t1o,o15 ,2771 (r 1,5E8,38s)

Net (Decrease) / lncrease in Calh .nd Cash Equivalents

Ca5h and Cash Eqriv.lents at the Beginning of the period
157,090,435

(28,30't,618)

(201,396,2,{1)

17 3 ,O94 ,62.3
Calh and Cash Equivalents at the End of the period 128,788,8r 6 (28,301,618)

Cash in Hand and at Eank 128,788,815 (28,301,618)
Caih and Cash Equivalents at the End of the period 128,788,816 (28,301,618)

Figures an bra(ket5 indicate deducrions

The above figures are not audited-
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coNvENtENCE FOOOS (LANKA) PLC

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

I Corporate informebon

Convenience Foods (Lanka) PLC ('the Company ) is engaged in the manufacture and marketing ot Textured Vegetabte Protejn
(TVP), Cutinary and other food products.

Conveniehce Foods llanka) PLC is a pubtic timited company incorporated and dornicited ln sri l.anka and listed in the Colombo

Stock Exchanqe.

2 Approval of financi.l statements

The interim condensed financial statements of the company for the Twelve months period ended 3'l5t March 2024 were

authorized for issue by the Board of 0irecto6 on 28th *tay 2024.

4 Segmental info.m.tion

Segmental information is not prelented since the company does not have distinguishable components to be jdentitied as a
segment as all operations are treated as one segment-

5 SiSnificant unusual itemi affecting asGts, li.bilities, equity, net income or cash flows
There were no unusuat items affecting the assets, tiabitities, equity, net income or cash flows due to their nature, size or
incidence for the period ended 31st 

^ 

arch 2024.

6 Evehts after the reporttng period

There were no significant events after the reporting period that would require adjustments to or di5cto3ures in these interim
financiat statements for the period ended 31st March 2024,

7 Commitments and contingencies

Flnancial commltments

Commitments on account of LetteE of credit as at 31st Ltarch 2024 wa' Rs. 274,555,318.11 (31st ttarch 2023: Rs.tEO,364,418).
Shipping Guarantees as at lrst llarch 2024 was Rs.gt ,264,000.00 (31st March 2023: Nit). lmpon Bitts as at 31st l.tarch 2024 was
Nit (115t fiarch 2023: Nit).

Capital commltments

There were no significant capjtal commitments as at reporting date.

Contlngencie! - pendlnt litlgatlon!
There were no other sjgnificant contingent [iabitities as at the reporting date, except for the fottoMng;

The Commissioner General of lntand Revenue (CGIR) has fited a petition in the Supreme Coun seeking Speciat Leave to Appeal
against the iudgment of the Court of Appeat, for the income tax assessmeht for the year of arsessment 1991/1992, whlch had
been given in favor of the Company. The Supreme court has granted Speciat Leave to Appeat to questions ot law. The matter wa5
relixed for argument on 08th November 2024. Based on the information currently avaitable the lvlanagehent is of the view that
the uttimate resolution of such legal procedures woutd not likely to have a material adveBe effect on the r6utt of the
operations, financial Position or tiquidity of the Coanpany. Ac.ordingty, no proyision for any liabitity has been made in th6€
FinanciaI Statements.

A third'Pany supplier has fited a tawruit against the company for a shipment of goods under the lndian Credit facility which wa5
rejected by the State Authoaties as it faited to comply with the required standards in terms of the Operating Guidetinea of
lmportation of EssentiaI ltems under lndian Credit Facility, no payment coutd be made without 5n Lanka Custom reteajing the
commodity and sending a recommendation to the lndian Credit Facitity Coordinating unit (lCFCtr). The case is set to go to triat,
with the final outcome stitt pending iudicial review. since the legat procedures are stit[ at an initiaL stage, the management is
not able determine the outcome ol such legaI proceedings with reasonabte certarnty. Hence, no provisions have been made with
respect to the above ctaim made by the supplier.

Page 8

3 Basi! of preprration

The interim financial statements of the company for the twelve months period ended llst Liarch 2024 have been prepared in
accordance Mth the requirements of LI(AS - 34 lntenm Financial Reporting and accounting policies and methods set out in the
Annual Audited Financial Statements for the vear ended ltst llarch 2023.
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CONVENIENCE FOODS (LANKA) PLC

ADDITIONAL NOTES

1 Shrre prices during the Quaner

Highest

Last traded

2 Ndmei and lhe number of shares held by the 25 major shareholders

03 Months Ended 313t

Itarch 2024

Rr.

03 l,lonlh5 Ended I1s!
il.rch 2021

Rs.

969.14

855.00

920.00

1.400.00

1,151.00

1,208.@

As At 3lst llarch 2024

No of Shares % of HoldinS

I CBL INVESTMENTS LIMITED

2 HATTON NATIONAL EANX PLC/OAWI INVESTMENT TRUST (PW) tID
I J.B. COCOSHELL (PW) LTD

4 DAWI INVESTMENI TRIJST (PW) LTD

5 MR A.M.D,E-S. JAYARATNE

6 MR S,R.s. DE SAR.AAA & MRS S.T.T. JAYASUNDERA

7 MR K.C. VIGNARAJAH

8 COCOSHETI ACTTVATED CAREON COMPANY (pvT) LTD

9 MR U.I. SURIYAEANDARA

10 MR 6.W, A'TARATUNGA

11 MR L.H.S, PEIRIS

12 MR E.O.I(. WEERASURIYA & MR S. WEERASURIYA

I3 MR R.J.S IAYATAAHA

14 MR Z.G, CARIMJEE

15 DFCC BANK PLC/MR.P.PRANAVAN

16 MRS S, VIGNARAJAH

]7 MRS M.M. UDESHI

1E DR 5, YAODEHIGE

19 MR N.I(. FLEAT ING

20 MR U.C. BANDARANAYA(E & MRS L. BANDARANAYAXE

21 MR A.J, RUA{Y

22 MR S.X. HATH|RAI ANt (DECEASED)

2] MRS Z.M. ADAA4ALLY

24 SAA{PATH BANX PLC/MR, AEISHEX STTHMPALAA,(

25 MRS Y.K. AAT,ARASINGHE

Sub tot.l
OtheIs

1,967,977

225,562

208,438

47,757

18,570

15,000

14,730

12,526

10,209

8,6n
8,499

8,169

7,000

6,867

6,821

6,100

6,000

4,79a

4,0u
4,023

3,9@

3,650

3,431

1,000

2,4)
2,598,579

151,121

71.r6X

8.20*

7.58X

1.55X

0.6914

0.55*

0.54X

0.,(6*

0.38X

0.32X

0.t1r
0.3ffi

0.26X

0.25t

0.25*

o.23*

0.17X

0.1E}

0.15X

0.15x

0.1,ax

0.14N

0.12*

0.11*

0.09s

9t.5tx
5.19*

lsrued Capital 2,750,000 too.oo%

I Director's holding as.t 31st Ata.ch 202,t

Mr. R.S.A- Wickramasinqha - Chairman

Mr. M.C.Dahanayake - /'lnnaging Dire(or

^,1s. 

D.5. Wickamasingha - Director

Ms. N.X. Wickramasingha . Director

Mr. L.J.ll. De Sitva - Dir€ctor

i s. S.T. Ratwatt€ . Director

^ 

r. l. S. Fonseka . Director

Mr. M.E. Wickremesinghe - Director

Nlt

Nil

Nil

Nil

Nrt

Nil

Nil

Nrl

4 Pubtic holding percentage a! at 3lrt March 2024 w.r 28.619% and comprised of 1,523 Shareholders.

5 The F loat adiultcd m.rket capit.liz.tion of the company as .t 3 1 st ,r,Lrch 20 24 was Rs. 724,061 , i 60

6 The F lo.t adrustcd mark.t capit.liz.tion of the company talls under Option 5 ot Rule 7. I l. I (i ) (., of th. LlstinS ru les of
the Colombo Stock Exchan8e and the cornp.ny has complied with the minimum public holding requirement applicable
under said option.


