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CORPORATE INFORMATION

Legal Form
A Quated Public Company with Limited lability incorporated under the Companies Act No. 17 of
1982 on 9th March 1983 and re-registered under the Companies Act No. 07 of 2007,

Registration No. Audit Committee

PO 159 AT P Edirisinghe [Chairman )
Anthany A Page

Registered Office Sunil Mendis

10, Station Road, Colombo 4
Remuneration Committes

Contact Details AT P Edirisinghe (Chairman)
Tel; 0112588827 Sunil Mendis

Fax: 0112592427

Email: ctland@sltnet. |k Auditors

Email. infogmajesticeity Ik KPMG

Chartered Accountants
Board of Directors
R Selvaskandan {Choirman ) Tax Consultants
) € Page |Deputy Chairman/Managing Director ) PricewaterhouseCoopers
A DM De Alwis (Executive Director/General Manager) Chartered Accountants
Mz M G Perera (Finance Director)

& T P Edirisinghe Bankers

Sunil Mendis Peaple’s Bank

5 C Miles Commercial Bank of Cevlon PLC
Anthany A Page

L R Page Stock Exchange Listing

Dr. T Senthilver| Colombo Stock Exchange
Company Secretary / Legal Consultant Holding Company

M5, Charuni Gunawardana C T Holdings PLC

Management

1 C Page (Deputy Chaoirman/Monaqing Director )

A DM De Alwis (Executive Director/General Manager)
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CT LAND DEVELOPMENT PLC

STATEMENT OF COMPREHENSIVE INCOME

Three Manths ercled 3151
December

Rawenae

Other Goerating Income
Personnel Costs
[Cepreciation

Qther Operatiog Costs
Profit from Cperations
Finance Codat

Srare of Pralit of Eguity
Accounted Investes
rrofit before Taxation
Taxation

net Profit for the Period
Other Comprehensive
Income, et of Income Tay,
for the pericd

Total Comprahensive
Incone for the period

Ecrrnimgs Per Shore |55 )

tine Months endod 2540
December

Rewenue

Cther Operating lnoonme
Personnel Costs
Depreciation

Other Cperating Costs
Profit from Operations
Finance Cost

Share of Profit of Equity
Accounted Ineestee
Profit before Taxation
Taxation

et Profit for the Perod
Othier Comprehensive
Incomie, net af Incame Tax,
for the period

Total Comprohensive
tneamde for the period

Earnings Per Sbore [ Ns, |

Entity and Investes Company
2014 H013 2014 2013
M. '000 Rs. ‘000 e, ‘000 Ms. 000
113,245 S, P TE 113,245 96,778
1,858 12,5006 1,858 12,506
{14,518] [12,023) (14,518} [12.023)
[2,219] (1,540 2210 (1,940
(45,0221 (34,712 {6,022 124,712
3494 [FTE = ha,ad GO a0
[596) (774 {506 (774}
14,498) G
AF.250 50,8495 51,748 i R
(L1973 [15%,475] (11.971) |15,475)
5,297 44,400 39775 4, 3G
G0H 123 Gl 123
35,881 44,543 40,379 44,483
022 .92 0,82 091
Entity and Investen Company
014 2011 2014 2013
Rs, 000 s, 000 e, OO Rs, ‘000
337,195 302 BEL 137F,195 30Z,583
9,541 a7 9,543 20,474
38, 540) [35,287) [35,8499] 135,287)
{6 692) [5,710] 16,55} {5,910)
119412 (105,672) {118,412} [105.672)
181,745 1716, 104 181,785 176,388
[Rgd {1,705 (a2} (1,705]
15,088 1,303 5
171,005 17607 180,853 174,683
[4E,134] (44,921] (48, 1) [440,921)
133771 131,155 132,755 129,762
1,607 123 1607 113
125,378 131,278 154,366 125,585
254 269 272 2,55

Varlance
Entiy & com
IrpsesTes Ry
% i
ir02 1702
185.14) (&5, 14
SLES 2075
14,358 14.38
3258 3258
|'.13.'|:;"|_|' ! :fbl';',l
fa3.00) el W
(RS0G50
{23.11) {13.52)
[EENTEL (22.63)
(2585 {1o2)
35106 FR7.0h
f1045) LT
Variance
Eonley & Coampany
Iruestens
i U
11,44 iiad
."'..'_I..'l"n'_.' R348
ToLa9 ML
e i 1720
PN 13,44
10N 300
{a7.68) 47,64
FFan 230
{2 37 3,56
15 715
(5.63) 22
1,200,580 1, 206,50
4.449] 345
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STATEMENT OF FINANCIAL POSITION

Entity and Inveitee Company
Ay ot A5t Dec 31st Dec 31st March A1st Dec 31st Drec 31st March
2014 2013 2014 2014 2013 2014
Rs, ‘000 As. 000 fie 000 s, 000 Rs. 000 As,'000
ALSETS
Mon Current Assets
Property Plart & Eguiprment AIGT 41,356 33,322 267 41,356 13,322
Inwestrnent Propertios 5,040,000 2 850,000 4,040,000 30,000 3 E50, 000 3,000,000
Fiquity Accounted Insestee G2 615 0,000 £1,600 H2.500 53,500 52500
Ity 115,000 115,000 115,000 115000 115,000 115000
3,247 BEG 3066350 3,255,929 3267767 1063855 3,270,822
Current Assets
Trade and Cther Aeceivables FLOE GG GE902 P ERCN 95,4674 SH.O72
Related Corepany Dues 2,504 15,808 Bl odd 15804
Shart Torm Investmients A1,607 10,123 - 11,607 10,123 -
Cankiin Hand and at Rank 10,204 10,618 29,400 10204 10,614 2 Ang
180 BGS 132,283 88,372 1806659 132,243 48,372
Total Assets 3,428,555 1,198,639 4,548,401 3448 436 2,196,134 3,353,194
EQUITY AND LIABILITIES
Capital and Resorves
Stated Capital 437,500 47,500 AR B0 ARTF SO0 487 500 ARF SO0
Retained Famings 2,365,335 2180771 __ié_."jlj.':'&.-.' 2385216 2187271 5,323,975
2852835 2,677,271 2,800, 5482 2A72.7106 2674771 2011,475
Mon Current Liabllitles
Retirernent Benefit Obligation 15,060 17658 19,452 15,060 17,654 15,452
Deferred Taxation I9.676 153871 39676 HEBGTE 28924971 115,676
Securlty Geposits 147,800 148624 141 026 BT E96 145,524 141,826
Dieterred Interest 110358 5,352 11, 742 13,938 5,382 11,792
520570 dhd4,631 492 Tk R Ah4 631 A2, 46
Curpent Linbilities
Trade and Sther Pagables 23,234 23,408 23,083 23,234 23,408 27,71z
Duies 1o Related companies G463 438 E G463 438 3,729
interest Bearing loan . -
ncome Tax Pavabe 16,342 19,919 23,532 1E.342 19.51% 23532
Dividends Payabile b a6 1,293 4620 a6 1,243
Rank Cwerdralt (Secured] 5,315 11,679 - 5,315 11,674 -
55150 56,737 54,573 55,150 Si3, 737 5,973
Tatal Cquity and Liabilities 3.42E 555 3,195,639 3,348,301 1,448,436 3,196,135 3,358,194
Mer Assets per Share (8x) L8527 h4,97 G5 58.94 54 87 L5564

[husc:fﬁr\-:ial Statements have been prepared in aceordance with the requirements ol the Companies Act Mo OF of 2007,
-

ﬁf e

W, MG, Perera
Fintance Dhirschar

The Eoard of Directors is responsible for the preparation and presentatign of these Financial Statemeants.
These Financial Statements have beon approsed by the Board on 06 th f'hrl.-lilﬁ.' 215

Signed for and on behalf of the Board:
A ll,ll-’?"'r}JI
C g L,
RE.Selvaskandan ] #. P
1
Crueman

.'.hél]r:lu hairmanddanaging ivechor
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5 N, CT LAND DEVELOPMENT PLC

STATEMENT OF CHANGES IN EQUITY

hated Retained Sharehoiders'

Capleal Earnlngs Funds

Rs. 'D0O0 fis, W0 Rs. '000
ENTITY AND INVESTEE
Balance as at 1af April 2013 487 500 2,116,993 2,604,453
Met Prafic for the periad - 131,278 131,278
Dividerds __;:;E_.EHELI
Balanee as at 31st Decermber 2013 __4B7S00 2,189,771 2,735,771
Balange as at 0L April 2014 4587500 2,313,082 2,800,582
Mat Prafit for the periad 125,378 125,374
Diiwlcereds 143,125) [73,125]
Ralance a% at st December 2014 . "IB.",SI:{E'_ 2,355,335 2,852,835
CORAPARY
Balarnge a5 a7 151 april 2013 487 500 2,115,585 2,603,385
Mot Prafit for the period - 124,885 129,885
Dividends .. -:_l:lr%_.bl:ll:l] 158,500
Balance a4 at 31 December 2011 487,500 187271 TR s |
Balange as at dst April 2014 T 2323975 2,811,475
met Profic for the period 134,300 154,300
Dividends {73,125) (¥3,125]
Balance as at 315t December 2014 AT 2,385 216 2,872,716
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STATEMENT OF CASHFLOWS

Entity and Investes Company
pine Months eaded 3158 Decembier 2014 2ma 2014 2013
R, 000 A 000 Rs, "0 Rs, "G00

CASH FLOW FROM OPERATING ACTIVITIES
Cash Generated from Operations
Prafit from Operating Activitios 171,905 L7000 180,893 174,583
Addjustments for -
Depreciation B, B2 5,710 Lo el S0
Provision for Reticerment Berelit Obligation 1,473 2,383 1478 2,383
thare of Profit of Equity Accounted Investes 8,00 (1,393 - -
Change irs Fair Yalwe of Short Term Investments (424) - 1424}
Predit/Loss on Sale of Property, Plant & Equipment (1,500 (1,500}
Finance Cost B92 1,705 02 1,705
Operating Profit belore Waorking Capital Changes 189,955 182,557 180955 LE2 55T
Adjustment for Working Capital Changes
Cnereasel/Decreass in Trade and Other Recelvables (14,905 (13,112) {14,905} [13,112)
tincrease)/Decrease in Relabed Company Dues (62,500 [15.268) [G2, 5000 [15,368)
Increasef[Decrease) in Trade and Other Payaklis (4,331) &7 [2,331) ar
IncressefDecrease) in Dues to Relabed Companies 2,734 2,734
Increase/(Decrease) in Security Deposits 20216 4,787 28,216 4,787
Cash Generated from Operations 141,169 158,451 141,169 158,451
Inberest Paid 1a92] {1,705] (e el 11,705]
Income Tax Paid 153,323) 43 539 (53,323 (43,830)
Retiremant Benefits Paid {1.870) 1270 ¢ L.aTa) (270
Mt Cash inflow from Operating Activities 15 OE4 112 637 25,084 112,637
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant B Equiprment [3,637] (9,651 12637 19,651}
Praceads on Disposal of PPE 1,500 1,500
Dividend Recewied 424 424
Purchase of Shart Term mvestment (20,00 {10, 000)
Investrment in shares Equity Accounts Investee (30,000} [20, 00 {30,000 | 20,000)
Met Cash used in Investing Activities (33,637 (37,727 [32.637) JE?,?ET!l
CASH FLOWS FROM FINAMNCING ACTIVITIES
Dividends Pald (76,058, (5i,450) [76,958) [58,450)
Term Loan Received SPaid - [15,625) . [15,625)
Mt Cash used in Financing Activities (76.958) (74075 [76,958) [74,075)
Mt Decrease in Cash and Cash Equivalents 145,511 835 [25,511) i35
Cash and Cash Equivalents as at 15t April 29,400 11.896] 22,400 12.856]
Cash and Cash Eguivalents as at 31st Dec (Mote A 3,488 [1.061) 3,589 {1,061]
MNOTE- A
Analysis of Cash and Cash Equivalents
Cash in Hand and at Bank 10,204 10,6142 10,204 10,6128
Bark Oheerdiaft [6,215] 111,675 16,215} {11,675

3,889 (1,061) 3,889 [1,06L)
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EXPLANATORY NOTES

Basis of Preparation

Mhese Financial Statements are provisional and subject to Audit. They have been prepared in
accordance with Sr Lanka Accounting Standard Mo.35-Interim Financial Statements and use the same
accounting policies and presentation as the Financial Statements for the year ended 215t March 2014,

Stated Capital

Stated Capital is represented by 48,750,000 Ordinary shares in issue.
Contingent Liabilities

There are no material contingent liabilities at the balance sheet date,
Post Balance Shoet Events

No events have occurred since the balance sheet date which would require adjustment to or disclosure
in these Financial Statements.

Sepmental Information

The Company is involved entirely in the Real Estate sector. As such there are no distinguishable
components to be identified as separate segments of the Company,

Market Price of Shares
Market Prices recarded during the peried 31st Dec 315t Dec ;
Varicnoe

ended 2014 2013

R, Rs. R o
Highest Price Per Share 44,00 3210 11,90 ErAi
Lowest Price Per Share 820 28.00 £.20 2571
Closing Price Per Share 39.60 30,90 5.0 2E.1G

Directors Shareholdings

The number of shares held by the Board of Directors are as follows:

A5 at 31-Dec-14 31-Dec-13
R. Selvaskandan -

JC. Page G1OA0 610,804
AT.P. Edinisinghe 3,000 3,000
5.C. Niles 2,000 2000
Anthony A Fage hod, 2649 654,264
L.R. Page JhE 48T 268,447
Or. T. Senthiverl 2,516,238 2,516,238
A0 WL De Alwis

Zunil BMendis

M=, MG, Perera -

Fage 1 of 1
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EXPLANATORY NOTES (CONTD'

Twenty Largest Shareholders

; ™) CT LAND DEVELOPMENT PLC L/nﬂjﬁfﬁlﬁ
y J Clty

Thie twenty largest shareholders of the company are as follows;

Aol 31-Dac-14 31-Mar-14

Murmber af 9 Mumbser of &

shares shares

CT HOLDINGS PLC 31,208 407 G4 2% 21,298 £07 G4, 2%
SEYLAN BANK PLOTHIRUGNANASAMBANDAR SENTI 2,576,238 8.2% 2.516,234 5.2%
EANE OF CEYLON MO 1 ACCOUNT - 0.0% 1,025,674 2.1%,
WEERASINGHE ME, AM, 1,014 202 2.1% - 0.0%
BAME OF CEYLOMN A CEYEAME LINIT THLEST B 473 1.6% TIT A5G 1.6%
MUTTUKUMARL MRS, K T20.000 1.5% LAk BT4 1.2%
P&GE MR, A5 G54 264 1.3% (5} 254 1.3%
BaANK OF CEYLON AC CEYBANK CENTURY GROWTE G4 7,004 1 .3% 47 oL 1.6%
FAGE MR JC. 610,804 1.3% G10,804 1.3%
CAPITAL ALLIANGE FINANGE PLCHA.H. UDESHI 528,379 1.1% - 0L0%s
TUDAWE BROTHERS LIMITED 501,105 1.0% 501,105 1.0%
PAGE MR, V.R 452 083 099 4535 062 0.9%
VisVALINGAM DR, A.C. 445,814 Q.99 440 814 0 5%
E.N. BALASURIVA & GO (FYTY LTD 195417 0.8% 305417 0.8%
MERRILL J FERNANDC & SONS (PYT) LIMITED 392 535 0.3% 302 535 0, 8%
SELVARATHAM MRS, T TS5 0.8% 375,813 0.8%
ME, 5K JHUNJHNUWWELS, - 0.0 342 162 0.
J B COCOSHELL {PVTLTE 240 957 0.7 - 0.0
MATHER MRS, J.N ATBE 0.8% 2706148 0,5%
OAVYID PIERIS MOTOR COMPAMNY LTD - [ 268,775 0.6%
PAGE ME. LR, 2686 487 06% 203487 0.6%
SEIKANTHAN MF, 5 107 5B2 0.2% 104,007 0.2%
FERMANDO P G K 106,266 0.2% 106, 2068 0.2%
OTHERS:L, 124 SHAREHOLDRES {as at 21at March 20° 6,326,545 13.0% &, GO0 G54 13.4%

43,750,000 104 0% A8, 750, 00 100.0%

Public Holding:

Ther pereentage of shares held by the public as at 315t December 2014 was24.7 1% | 315t March 2004 - 24.99%) and
these shares were hield by 3,179 Shareholders (315t March 2014-3,340 sharehalders.
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No. 10, Station Road
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Phona:; +94112508673/4
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