‘ l ) CT LAND DEVELOPMENT PLC

PROVISIONAL FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED
30TH SEPTEMBER 2015




CT LAND DEVELOPMENT PLC

CONTENTS

Carparate Profile

Statement of Comprehensive Income

Statement of Financial Pasition

Statement of Cashflows

Statement of Changes in Equity

Explanatory Motes

7

Gy




CT LAND DEVELOPMENT PLC
jestic
(/uajclty

CORPORATE INFORMATION

Legal Form
A Quoted Public Company with Limited liability incorporated under the Companies Act No. 17 of
1982 on 9th March 1983 and re-registered under the Companies Act Neo. 07 of 2007,
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Sunil Mendis
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Tel: 0112588827 AT.P. Edirisinghe
Fax: 0112552427 F. Selvaskandan
Email: ctlandi@sltnet. |k
Email_infofmaiestociiy, [k Auditors
KPMG
Board of Directors Chartered Accountants
R Selvaskandan {Chalrmarn )
1C Page (Deputy Chairmon/Managing Director ) Tax Consultants
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Ms. M G Perera (Finance Director) Chartered Accountants
A TP Edirisinghe
Sunil Mendis Bankers
S5 C Niles FPeople’s Bank
Anthony A Page Commercial Bank of Ceylon PLC
LR Page
Dr, T Senthilverl Stock Exchange Listing
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Ms. Charuni Gunawardana Holding Company
C T Holdings PLC
Management
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CT LAND DEVELOPMENT PLC (/V[a;%sﬁc

Three Maonths ended 2000
Seprember

Revenue

Cther Operating Income
Perscnnel Costs
Depreciation

Cther Operating Costs
Profit from Cperations
Finance Cost

Share of Frofitof Equity
Accounted Ievoslon
Profit before Taxation
laxation

Met Profit for the Period
Orner Comprehensive
Income, net of tncomie Tas,
far the pariod

Tetal Comprehensive
Income for the period

carnlngs Per Share [ RS, |

Six Wantin ended 20th
September

Revisniuge

e Qperating Incamee
Personne Costs
Cepreciatan

Other Cperating Costs
Profit from Qperations
Finance Cost

Share of Protit of Equity
Accounted Investes
Profit before Taxation
Taxation

Net Profit for the Perlod
Other Comprehensive
Income, net of Income Tax,
e the period

Total Comprohensive
Income for the peried

Lormings Per Share § fs, )

STATEMENT OF COMPREHENSIVE INCOME

Entity and Investes Campany
2015 2014 2015 2014
P, 000 Rs, ‘000 A=, 000 K=, (30
116,554 113,211 116,854 113,211
33,035 [3.069] 33,035 43,0659
P1A,240) [13,203] (13,240 §13,203)
§1,275] (2,230] (1,275) 12,230
§37,526) 135,546 (37,526 {35,546)
97 B4R 50,163 07,848 59,163
[198) 1294) 1194] [204)
3,523 [2,775]
101,273 55,094 0y, G50 53,869
[25, 650 [16,5049) [25,690] (16, 509)
75,4583 18,585 ¥1,9a0 42,360
75,4483 38,5385 ¥1.9610 42,360
1.55 0.7 145 Qa7
Entity and Investoe Company
2015 2014 2015 2014
Rs. 000 e, 000 Rs. 'DO0 R, 000
234,208 223,950 214,208 223,550
49,542 ¥68Es 45,943 7,685
[&4, 156} 124,331) [24,196) (24,331}
[2.544] {4,473 [2,544) (4,473
(73,287 473,300 [73,287) (73,350}
184,123 123,441 LEA,123 129,441
11948} [E06) 1193) | 2596}
8,422 f400)
103347 124,655 183,925 129,145
(51,494 136, 161) {51,450) (36,151}
141,344 A8,404 132,426 02,984
141,844 84 404 132426 62,984
251 1.87 72 141

WVarlance
Ertity &
Inwestor Compaany
“ %
322 3,22
(L,176.81)  [1,176.41)
0.28 023
{42.83) 142.83)
557 e
55139 65,79
(32,65} 132,65)
{193.22)
G364 6528
55,61 55,62
8563 [
e 69.88
Variance
Entity &
INyesTes Lompany
" o
4.58 4.58
549,85 549,55
Mty ih55]
4325} (43.23)
i34} 65,14
42,24 42,24
{33.13) (32.11)
[209.54) )
55,11 47,47
42,42 47,432
6029 4743
625 £2.47

Pagoe 1of *




L -

CT LAND DEVELOPMENT PLC Ic

STATEMENT OF FINANCIAL POSITION

Entity and |nvestes Company
A5 ab 30ch Sep Adch Sep 3ist March A0th Sep Aoth Sep 15t March
2015 2014 2015 2015 2014 2015

Rs. ‘00d Re.'000 As.'D00 Rs, "G00 R, "G00 Rs.' 00
ASSETS
Non Current Assets
Fropery Plant & Equigment 25636 28,845 28,051 25,636 28,849 28,051
Intangible Auuets 27 40 ar 40
Investmant Properties 3,540,000 3,040,000 3,140,000 3,140,000 3,040,000 3,140,000
Equity Accounted Invesies LI0Gds &S A1Lr 101 252 135,000 72,500 135,000
Inyestments 05,043 115,000 B Ua 3 a5.043% 1150 95,043

3,371,381 3,250,965 3,264,386 3,395,706 3,266,345 3,398,134
Current Assets
Trace and Other Receivables L e e A4, 04R 02,158 a2 IV A9, 648 92,158
Related Company Dues - 15,300 - - 35,200 -
Shost Term Investrnents 144,083 31,003 aniea 144,083 41,002 ELER LT
Cash in Hand and at Bank 3,043 14,540 P T 1,043 13,5440 FEr T

239943 166,491 150,673 2398903 144,451 150 673

Total Assels 3,611,284 3AL7A57 1.515,059 3,635,609 3,432 840 3,548 EOT
EQUITY AND LIABILITIES
Capital and Resenies
Szabed Capltal A7 00 AEF,500 4E s 500 ARF500 447,500 4ur 500
Retained Earnings 2,481,773 2,318,452 2,417,925 2,506,003 2,303,835 2,451,673

2,969,371 2 EL5,952 2,905,425 2,503,508 2,831,335 2,515,173

Mon Current Liabilities

Retirerrent Benefit Obligation 22083 20,930 21,105 22,083 20,930 21,105
Deferred Taxatlon 332,196 310,676 332,198 1321498 EN LN 332,198
Security Deposits 141,770 155,021 142,032 141070 155,021 142,032
Deferred Interest G2 008 - 55,027 B2, 008 - Sh02Y
558,050 409,627 551,062 L5E,058 60,627 L5062

Current Liabilities
Trade and Cther Payablios 24,570 27544 25,506 24,479 3T 544 550G
Dues b Related COrmpLenieg 4,478 3,491 1,024 2478 3,791 1.024
incorme Tax Payable A5,697 21,124 24 18% 35,687 21,126 24,1849
Dividends Payable 1AM 8,737 blE Ba76 8737 G226
Bank Owerdraft (Secuned) 12,022 41,185 7227 12,022 41,180 1,227
£3.952 101 878 58,572 23,852 101,874 58,472
Total Equity and Linbilities 3,611,284 3417 457 3,515,059 1535600 1,432 R4 1,548 807
Ned Assrty per Shore (85, [EJ SETG GGG G4l LE.08 Al 29

These Fipgncial Staternents have been pregared in accordance with the requirements of the Companies Act Mo, 03 of 2007F,
Mz
fin, B G Perera

Finonce Oirector

The Board of Direstors s respons ble for the preparation and pr’mer'l‘.ule@fhll these Financial Statements,

These Finangial Staberments have been approved by the Board on 30th r.ll::-?r'-" £015,

Slgrned for and on behall af the Board: .'"I
} / II
£ é.ﬂ’“f i
(v gt j
R.5ehvaskandan 1 CiPagf
Chalrmon De],)u ChafrmonMdanaging Director

Fage 1cf1
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CT LAND DEVELOPMENT PLC JeStlc

STATEMENT OF CHANGES IN EQUITY

Srated Rataired Sharahalders’

Capital Earnings Furids

fs. ‘000 i, G L E
ENTITY AND INVESTEE
Balance as at 15t Apsil 2014 A48T 500 1.313,083 2,800,583
Mirt Profit for the gerdod - 28,404 58,9599
Dividends 173.125) 173,125)
Ralance as ot 300 September 2014 AET H00 2.328.452 L0815 0638
Balance as a Glat Agril 2015 S8 H00 LA17.825 L0905 425
Mt Pralit for the period 141,845 141,845
Diwidends 4 78,000) 478,000
Dalance as at 30th September 2015 AR7. 000 LA81,773 2.855,273
COMPANY
Balance as at 158 April 2014 487,500 1,323,974 £811,474
M Pradi for the period : 92,9384 g2,984
Dividends 173,125] 173,125)
Balance as at 30th Seatersber 2014 ART. 500 2,343,833 2.831,333
Balance as at G1sk Aprll 2015 487, 500 N S T 2935173
Maet Profit for the pericd 132,426 132,426
Dividends 1F8.000) {FR,000)
Balance as at 30th September 2015 487,500 £, 500,099 2994594

Page * ol 1




C T LAND DEVELOPMENT PLC (_/V[HJCStIC

STATEMENT OF CASHFLOWS

Entity and Investes Company

Lix Maonths ended 30th September 20315 2014 2015 014

Ra. ‘000 LA ] B, 0 Ra, 000
CASH FLOW FROM OPERATING ACTIVITIES
Cash Generated from Operathons
Fraofit fram Operating Activities 143,347 1i4,656 1835935 129,145
Adjustments for
Deprreciation 2,532 4,473 2,531 4,473
Armortisation 1z : 12 -
Provision for Retirement Beaelit Qbligaton a79 1,475 oTa 1,478
Financs Cost 198 296 158 206
Lividend feceived [1387) - (1,57
Profit/Loss on Sale of Property, Plant & Equipment - - -
Share of Profit of Equity Accounted Investes [5422) 4,480 -
Change In Fair value of Financlal Instruments [3,299] (1,002 (3,200, {1,002
Impalrment-Eguity Invesment - - -
Operating Profit before Working Capital Changes 12,960 134,300 182,860 134,390
Adjpstment for Working Capital Changes
[Increase)/Decrease in Trade and Cther Becaivables [20,620] (28,2400 B0 |28, 240
[Incrense)/Decrease in Related Campany Dues 10,000 (35,255) 10,000 |35, 255)
IncressefiDecrease) in Trade and Other Payables 11,1271 1278 11,127 L1785
IncreasefiDecrease) In Dues 10 Related Companies 1454 2454 .
IncreasefiDecrease) in Security Deposits fi, 019 9,123 G019 o123
Cash Generabed from Gperations 180,686 7740 183 BRG 7,840
Imterest fald 1198 (#96) (195 (2a6)
Incorme Tax Paid [39,991] 138,567 135,991) (18,567
Retirement Benebts Paid = - - -
Mt Cash inflow from Qperating  Activitics 159,457 38,977 145,207 38,9707

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant & Equipment [L1T} - 1117]

Purchase of intangible Assots - - - -
Proceeds on Disposal of PPE - - - -

Dividends Recelved 1AE7 = 1,387 -
Short term Investrents f 110,00 [ 340,000 (120,000 0,00
Mot Cash used in Investing Activitles 1108, 7300 (30,000 (108,730 (30,000

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends Paid i P A (69,017} [77.824] (63,017
Term Loan Recalved/Fald - - - -
Mot Cash used in Financing Activities LR R (69,017 [#7024] (69,017
Met Decrease in Cash and Cash Equivalents Ry (B0, (37,057 et ak hald
Cash angd Cash Equivalents as at 1st april 200504 29,400 20,504 29,400
Cash and Cash Equivalents as at 30th Sep (Mote A) {16.553) (50,6460 {16,553} {30, Ban)
NOTE - A
Analbysis of Cash and Cash Equivalents
Cash In Hand and at Bank 3043 10,548 3,093 10, 548
Bank Owerdraft [19.506) (41, 180} (19,556} 41, LRO)
{16,555 (50,6305 116,553} PR ]

Page 1 of 1




CT LAND DEVELOPMENT PLC m

EXPLANATORY NOTES

Basis of Preparation

Trese Financial Statements are provisional and subject to dudit, They have Been prepared in accordance with S
Lanka sccounting Standard No, 35 Interim Financial Statements and use the same accounting pallcies and
presentation as the Financlal Statements for the year ended 31st March 2015,

Stated Capital
Stated Capital is represented by 48,750,000 Crdinary shares in issue,

Contingent Liabilities
There are no material contingent liabilities at the balance sheet date,

Events subsequent to the Reporting Date

Liabsility to Super Galns Tau:

The Intand Revenue (amendment) Bill incorporating the Dctober 2014 and January 2015 Budget proposals was
passed by Parliament subsequent 1o the reparting date. Imposition of the Super Gains Tax [5GT) was a
component of this legislation, Accordingly, © 7 Haldings PLC (the parent Company) and all its subsidiaries are
liable to SGT at the rate of 25% on the taxable profits for the vear of assessment 2013714, The Lability of the
Campany which would be paid in three equal installments commencing Tram 315t October 2015 amaunts to Rs
54,2 Mn

Mo events have arisen since the reporting date which would require adjustment to or disclosure in these Financlal
Statements other than that disclosed abave,

Segmental Information
The Company is involved entirely in the Real Estate sector, As such there are no distinguishable components to be

identified as separate segments of the Company,

Market Price of Shares

fp'-:;r:;rt Prices recorded during the quarker EB;EIicp 30th Sep 2014 T
A5, Rz, s, %
Highest Price Per Share (On 28/08,/2015) S6.00 HE.50 1520 AX 25
Lowest Price Per Share {00 06507/ 2015) IF20 3r.x L0 15,53
Closing Price Per Share S50 40,10 20400 25,54
Directors Shareholdings
The number of shares held By the Board of Directors are as Tollows:
As at 30-5ep-15 31-Mar-15
A. Selvaskandan - -
1L.C. Page G10,.804 G10.804
AT P, Edirisinghe 3,000 3,000
5.C. Miles 2,005 2,000
Anthomy &, Page 654,064 654,264
LR, Page 208,487 208,487
or. T, Senthiver! 2 516,298 2.516,298
SCUbd, De Adwis -
Sunil Mendis

M5, MG, Perera

Page 1 of 1
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CT LAND DEVELOPMENT PLC (ﬂmstlc

EXPLANATORY NOTES [CONTD)

8. Twenby Largest Sharcholders

The twenty largest sharcholders of the company are as Tollows:

As at 30-5ep-15 3l1-Mar-15
Murner of % Mumber of %
shares shares

L T HOLDINGS PLC 31,298,907 G4, 2% 11,298,407 ol 2%
2 SEYLAN BANK PLESTHIRUGNANASAMBANDAR SENTHILY 4,516,238 5.2% 2,516,238 E.21%
3 MR, A M, WEERASINGHE 1,301,226 27% 1,014,252 2.1%
4 BAMEK OF CEYLON &/C CEYBANEK LUNIT TRUST 327515 1.7% £84,591 Lo
5 MAS, K MUTTUEURMARL 240,000 1.5% F30,000 1.5%
G BANEK OF CEYLON &/C CEYBANEK CENTURY GROWTH FUN 10,403 1.5% B23,222 L.3%
T MR, AS PAGE 654,254 1.3% L5424 1.3%
& MR, J.C PAGE 610,804 1.3% 610,804 1.3%
Q DR, T, SENTHILVEERL 537539 1.1% . 0.0%
10 DR. AL WISV ALINGARM 511,454 1.0% 449,814 0.5%
11 TUWWE BROTHERS LINMITED 501,105 1.0% SO0 L0
12 WA, VR, PAGE 453,063 0.09% 453,062 0.9%
13 ENY. BALASURIYA & OO, [PYT) LTD 10417 08% 410417 0.8%
14 MERRILL ) FERNAMDC & SOMNS |PYT) LIMITED 392,535 0.5% 302,535 0.8%
15 MAS. T, SELVARATNARM a75813 0.8% 375,813 085
16 JB, COCOSHELL (PYTILTD 370,957 0.8% 140,957 0.7%
17 MAS. LN, MATHER 2I0GLE 6% 270,618 0,65%
18 MR, LK. PAGE 268,487 0.6% 268,437 0.6%
19 MR, M. HEWA KEAMNDAMEY 120,000 0.2% 0.0
20 MR, 5, SRIKANTHAN 105 882 0.2% 107,882 0.2%
CAPITAL ALLIANCE FINANCE PLCSAH UDESHI - 0% L23, 068 1.1%
MR, P.G. K. FERNANDO 0.0% 106,265 0.2%
42,980,726 BE.2% 4k 535,844 47.3%
OTHERS (3,035 Shareholders as at 30th Sep 2015) 5,705,274 11.8% 6,214,156 12.7%
TOTAL 48,750,000 100.0% 43,750,000 100.0%

9, Public Holding:

The percentage of shares held by the public as ot 30th September 2015 (3,040 sharehalders) was 23,59% (328 March
2015 - 3,127 shareholders holding 24.71%).

F’{lg_;l_-. To11
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