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Legal Form
A Quoted Public Company with Limited liability incorporated under the Companies Act No. !7 ol 1982 on 09th
March 1983 and re-registered under the Companies Act No. 07 ol 2007.
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Tel:0112588827
Fax:0Lt2592427
Email: ctland@sltnet.lk
Email: info@ maiesticcitv.lk
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Mr. R Selvaska ndan (Choirmon I
Mr. J C Page (Deputy Choirmon/Manoging Directorl
Ms. M G Perera (Finonce Director)
Mr.ATPEdirisinghe
Mr. Sunif Mendis (upto 2nd luly 2027)
Mr.5 C Niles

Mr. L R Page

Mr. V R Page

Dr. T Senthilverl

Company Secretary / Legal Consultant
Ms. Charuni Gunawardana

Management
Mr. J C Page (Deputy Choirman/Monoging Directorl
Ms. M G Perera (Finonce Director)
Mr. Udaya Jayasooriya (Generol Manoger/ Engineer)
Ms. WA Y P Wijesinghe ( Finance Monoger)
Mr. A.C. Hewage (Accounts Executivel

Holding Company
C T Holdings PLC

Audit Committee
Mr. A.T.P. Edirisinghe lChoirmonl
Mr. Sunil Mendis (upto 2nd July 2021)
Mr. R. Selvaskandan

Remuneration Committee
Mr. A.T.P. Edirisinghe (Choirmon- From 2nd July 2021)
Mr. Sunil Mendis (Chairmon- upto 2nd July 2021) |
Mr. R. Selvaskandan

Related Party Transactions Review Committee
Mr. A.T.P. Edirisinghe (Choirmonl
Mr. Sunil Mendis (upto 2nd July 2021)
Mr. R. Selvaskandan

Auditors
KPMG

Chartered Accountdnts

Tax Consultants
KPMG

Chartered Accountants

Bankers

Cargills Bank Ltd

Commercial Bank of Ceylon PLC

Peoples Bank

Stock Exchange [isting
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CT LAND DEVELOPMENT PLC

Three Months ended 30th tune

Revenue

Other Income

Personnel Cost

Depreciation & Amortisation
Other Operating Costs

Results from Operating Activities
Finance Cost

Share of Profit/(Loss) of Equity Accounted Investee

Profit before Taxation
Income Tax Reversal/ (Expense)

Profit for the Period
Other Comprehensive Income/ (Expense) for the
oeriod

Total Comprehensive Income/(Expense) for the
period

Earnings Per Shore ( Rs. )

2021

Rs.'000
2O2O Variance

Rs.'000 %

63,495 29,077 118.37

5,723 72,604 (54.59)
(1e,917) (t8,794\ (s.e7)
, (6,3271 l4,Ltzl (s3.85)
(32,157) (26,3241 (22.14)
to,824 (7,s491 243.39
(2,896) (4,5se) 37.8s

(1s,s90) (!4,397) (8.2e)

(7,6621 (26,60s) 77.20

2,L45 3,4L8 (37.24)

(s,s16) (23,t871 76.27

(4,7sr) 100.00

(s,s15) (27,3381

(0.07) (0.2e)

79.82

Figures in brackets indicote deductions.

Stated Retained AFS Total

Capital Earnings Reserve Equity

Rs.'000 Rs.'000 Rs.'000 Rs.'000
ENTITY AND INVESTEE

Balance as at 01st April 2020

Net Profit for the period

Other Comprehensive Income
Balance as at 30th June 2020

Balance as at 01st April 2020
Net Profit for the oeriod
Other Comprehensive Income
Dividends Paid

Balance as at 31st March 2021

Balance as at 01st April 2021

Net Profit for the period
Other Comprehensive Income
Balance as at 30th June 2021

1,982,500 r,952,772 10,565 3,945,838

- (23,t871(23,1871

1,982,500

(4,1s1) (4,1s1)
L,925,434 10,566 3,918,500

l-,982,500 L,952,172
- 727,738
_ (1,4s6)

10,565 3,945,838
- Lat,t 56

(7,0s0) (8,s46)

1,982,500 2,018,117 3,476 4,OO4,O93

1,982,500 2,0t8,tr7
(s,s15)

3,476 4,004,093

1,982,500 2,012,601 3,476 3,999,577

Entity and Investee

Entity and Investee
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4,734,692 4,755,872

209,226 7s6,907 779,953

26,629
t55

CT LAND DEVELOPMENT PLC

Entity and Investee
30th June

2020

Rs.'000

328,008

48,447

5,727

4,773,O00

100,959

79,757

31st March
202r

Rs,'000

280,293
45,666
4,385

4,307,458

4r,848
to,ztl

25,043 26,359

05 6b

As ot

ASSETS

Non Current Assets

Property, Plant & Equipment
Right of Use Leased Assets

Intangible Assets

Investment Properties
Equity Accounted Investee

Investments-AFS

Current Assets

Trade and Other Receivables

Related Company Dues

Short Term Investments
Cash in Hand and at Bank

Total Assets

EqUITY AND LIABILITIES

Capital and Reserves

Stated Capital

Retained Earnings

AFS Reserve

Non Current tiabilities
Retirement Benefit Obligation
Right of Use Lease Liabilities
Deferred Taxation
Security Deposits

Deferred Interest

Current Liabilities
Trade and Other Payables

Dues to Related companies
Income Tax Payable

Dividends Payable

Interest bearing Loans

Ban k Overdraft/(Secured)

Total Equity and tiabilities

Net Assets per Shore (Rs.)

30th June

202L

Rs.'000

278,492
44,935

4,085

4,307,468

26,258
76,272

4,717,4s0

235,988
4,973,434

1,982,500

2,O1-2,60I

3,476

182,013 206,398
4,9L6,705 4,962,270

1,982,500

r,925,434
10,566

55,084

460,558

173,188

so,402 57,435

1,982,500

2,O78,tr7

3,476
'3,998,577 3,918,500 4,004.093

5 8,23s

55,008

379,257

L74,946

55,326
379,257

775,173
3!,s62 s7,288 3r,sz6

599;005 79O,s2O 599,11s

19,984 78,45375,574

3,881

10,580

167,250
78,628

275,855
4,97?,4tA

(13,914) 6,027

8,455 10,580

14,500 769,052
L78,650 54,940
207,685 259,062

4,9L6,7O5 4,962,270

49.21

Ihe Financial Statements are in complienec with the requirements of the Companies Act No.O7 of 2007.

The Board of Directors is responsible for the preparation and presentation of these Financial Statements.

s.WAYPWijesinghe
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Period ended

CASH FTOWS FROM OPERATING ACTIVITIES

Profit before Tax

Adjustments for:
Depreciation & Amortisation

Amortisation of right of use Assets

Change in Fair Value of Investment Properties

Change in Fair Value of Short Term Investments

Provision for Defined Benefit Obligations
Provision for lmpairment of Trade Receivables

Share of Loss of Equity Accounted Investee
Interest expenses on Leases

Interest Expenses

Operating Profit before Working Capital Changes

Changes In;

Trade and Other Receivables

Trade and Other Payables

Security Deposits

Cash Generated from Operating Activities

Interest Paid

Retirement Benefit Paid

lncome Tax Paid

Net Carh Generated fjom Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of Property, Plant & Equipment
Net Expenses incurred on Capital WIP

Loans Obtained

Repayment of Interest Bearing Borrowings

Investments on Financial Instruments

Net Cash Generated from/(used inl Investing Activities

CASH FTOWS FROM FINANCING ACTIVITIES

Payment of Lease Liabilities

Dividends Paid

Net Cash used in Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents during the period
Cash and Cash Equivalents at the beginning of the period

Cash and Cash Equivalents at the end ofthe period (Note A)

NOTE - A

Analysis of Cash and Cash Equivalents

Cash in Hand and at Bank

Bank Overdraft

in brockets indicote deductions.

30th June

202L

Rs.'00O

(7,6621

79,267

(29,s4s )

(2,938)

6,327 4,777

1,586 1,651

12701 (863)

800

15,590 t4,397

EntitV and Investee

30th June 31st March
2020 202t

Rs.'000 Rs.'000

(25,50s) 63,220

' 2,896 4,6s9 16,100

16,324

2,782

l43,ZL3\
(2,L7sl

7,605

1,o27

72,680

o,oro

(30,411)

(2,tL6\
(2s,965)

16,3471
(s84)

(1,354)

(8,219)

14,500

20,000

i'2,649t. 140,9s8

(se2) (8,s88)
(13,808) (18,168)

(2,896) (4,6s9)

(s84)

82,467

(16,100)
ll ?qql

(64s)

(16,7041 (23,417r' 64,323

(3,491)

( 1,813 )

270

(2,394)

162,204],

t74,500
(s,438)

20,000
(5,0351 24,917 t24,464

(1,904) (1,s7s) (6,300)

- (s8,814)

(1,904) (1,s7s) (5s,114)

(23,5/.21 (6e) 123,673
(s4,8s4) \778,s27t 078,s27l,

__p8,4s9_ ______llz!rg9- _____g3,8sg_

133 63 86
(78,629) (178,6se) (s4,e40)

_______17 8,4e61_ _______(1r8jg!.1_ _________(54,!!E

CT LAND DEVELOPMENT PtC
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CT LAND DEVELOPMENT PLC

Basis of Preparation

These Financial Statements are provisional and subjecttoAudit. The financial statements have been prepared in
complience with Sri Lanka Accounting Standard No.34-lnterim Financial Statements and use the same accounting
policies and presentation as the Financial statements for the vear ended 3i.st March 2021.

Stated Capital

Stated Capital is represented by 81,250,000 Ordinary shares in issue.

Contintent Llabilities

There are no material contingent liabilities as at the balance sheet date.

Post Balance Sheet Events

No circumstances have arise since the reporting date which would require adjustment to or disclosure in the Financial
Statements.

Segmental Information

The Company is involved entirely in the Real Estate sector. As such there are no distinguishable components to be
identified as separate segments ofthe Company.

Market Price of Shares

Market Prices recorded during the quarter
ended

Highest Price Per Share

Lowest Price Per Share

Closing Price Per Share

Directors Shareholdlngs

The number of shares held by the Board of Directors are as follows:

7.

30-Jun-21

Rs.

30.00
24.00
26.30

30Jun-21

1,018,007

447,478
qq 10n

4,346,725

31-Mar-21

Rs.

34.90
20.00
32.30

31-Mar-21

L,Ot8,OO7

3,333

447,478

55,190
4,346,725

Vorionce

(4.e0)

4.00
(6.00)

(14.04)

20.00
(18.s8)

As at

R. Selvaskandan

J.C. Page

5.C. Niles

L,R. Page

Dr. T. Senthiverl- Individual
- Samapth Bank

A.T.P. Edirisinghe

Sunil Mendis (upto 2nd July 20271
Ms. M.G. Perera

V.R. Page

5,87 0,7 33 - 
-5,87 

O,7 33_
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CT LAND DEVELOPMENT PLC

Twenty Largest Shareholders

The twenty largest shareholders of the company are as follows:

As at

1 CTHoldingsPLC
2 Seylan Bank PlClSenthilverl Holdings (pvt) Ltd

3 Sampath Bank PLClDr. T. Senthilverl

31-Mar-21

o, Number of-/o %
s na res

67.9% 5s,139,348 67.9%

6.2% 5,043,2t5 6.2%

5.3% 4,346,725 53%
t3% r,o90,440 L.3%

L3% 1,018,007 L3%
1.L% 850,007 LL%
7.0% 835,175 !.O%
o.8% 654,225 0.8%
o.8% 626,35s O.8%

0.6% 622,689 0.8%
o.7% ss3,809 0,7%

0.6% 4s1,030 0.6%

0.6% 447,478 0.6%

0.3% 274,415 0.3%

0.3% 264,502 03%
o.2% 188,354 0,2%
0.3% 183,100 0.2%

o.2% 175,000 0.2%

0.2% 169,053 0.2%

o.2%

Mr. A.A. Page

Mr. J.C. Page

Mrs. C.K. Muttukumaru
7 Tudawe Brothers Limited

Merrill J Fernando & Sons (Pvt) Limited
Mrs. T, Selvaratnam
E.W. Balasuriya & Co. (Pvt) Ltd

11 Mr. A.M. Weerasinghe
12 Mrs.J.N. Mather
13 Mr. L.R. Page

L4 Mr. P.G.K. Fernando

15 Mr. C. Sathkumara

16 Bank of Ceylon A/c Ceybank Century Growth Fund
17 Mr. S. N.D Abeyagunawardene

Mrs. M.P.R. Silva

19 Dr. A.C. Visvalingam

20 Orit Apparels Lanka (Pvt) Ltd.
21 Mr. S. Srikanthan

Others Shareholders
TOTAL

73,056,919 89,9% 73,!35,987 89.9%
8,193,081 LO.t% 8,114,013 tO.O%

81,250,000 too.o% 81,2s0,000 too.o%

30-Jun-21

Number of
shares

55,139,348
5,O43,275

4,346,725
L,O90,440

1,018,007

860,007
835,175
654,225
626,355
503,054
553,809

451,030
447,478
27 4,4t5
264,502
188,3s4
250,000
175,000
169,053

1.66,667

Public Holding

The percentage of shares held by the public as at 3oth June 2O2L (2,635 shareholders) was 17.32% (31st March 202 j.

2,601 shareholders holding 77.32%1.

The Float adjusted Market Capitalization of the Company as at 3oth June 2O2L was Rs. 370.2 Mn (3I/03/202I -

Rs.379.9 Mn).
According to the Minimum Listing Requirements of the Diri Savi Board of the CSE on which the company is listed, the
public holding % should be 10% and the number of shareholders should be 2OO. The company is in compliance with
these requirements as per Option 2 of clause 7.13.1 (b).

CT IAND DEVETOPMENT PLC

No. 10, Station Road, Colombo 04
Phone: +94112508673/4

Fax:: +94tt2592427
Email: info@majesticcity.lk
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