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. C T LAND DEVELOPMENT PLC

Three Months ended 37st Decembel
2023 2022

Nine Months ended 31st December
2023 2022

Rs,'000 Rs. '000 % Rs.'000 Rs. '000

27 293,91,1 208,693
(36) 43,143 46,868

150 (11i,s63) (65,7 aO)

29 (13,161) (16,4a9]'

6/ (199,)6i) 11)3,2561
(237) 7,067 s0,116
(43) (13,738) (1s,21s)

Revenue
Other Operating Income
Personnel Costs

Depreciation
nrhar nnaari^d a^<i(

Profit from Operations
Finance Cost
Share of lmpairment of
lnvestments
Share of Profit of Equity

Accounted lnvestee
Profit/(Loss) before Taxation
Taxation
Net Profit/(Loss) for the Period

Other Comprehensive Income,

net of Income Tax, for the period

Total Comprehensive lncome for
the period

Eornings/ (Loss)Petshorc ( Rs. )

13,640
15,119
27,272 (8)

(7s )
20

(62 )
(86)

29

(s6,7s9) 122,104)
(3,790) (5,378)

(78,8s8) 141,16r)
129,8231 27,748

14,654) (8,143)

134,4771 13,60s
7,186 (100,832)

(26,697) 187,2271

(3s3) (6,671) 3o,as7
108 - 1702,971)
(6s) (6,677) 172,07s)

(122)

100
91

(26,691) 187,2271 (6s) (6,6771 l72,o7sl

(0.08) (0.8s)

91

(0.3i) (1.07)

Entity and Investee

ENTITY AND INVESTEE

Balance as at 01st April 2022

Net Profit/(Loss) for the perjod

Surcharge rax Paid - 2020/21

Bafance as at 31st Decefiber 2022

Balance as at 01st April 2023

Net Profit/(Loss) for the period

Balance as at 31st December 2023

Stated
Capital
Rs.'000

1,982,500

Retained
Earnings

Rs.'000

2,077,218

172,O19J

172,619)

Shareholders'
Funds

Rs. '000

3,993,774

7,982,500 7,926,520 3,909,O20

1,982,s00 7,95r,825 3,934,325

16,611]' $,6771

Entity and Investee

1,982,500 r,945,L54 3,927,654
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and Investee
As ot

ASSETS

Non Current Assets
Property, Plant & Equrpment
Right of Use Leased Assets
Intangible Assets
Investment Property

Current Assets
Inventories
Trade and Other Receivables
Income Tax Receivable
Short Term Investments
Cash in Hand and at Bank

TotalAssets

EQUTTY AND t-tABt TtES

Capitaland Reserves

Stated Capital

Retained Earnings

Non Current Liabilities
Deferred Employee Benefits
Lease Liabilities
Deferred Taxation
Security Deposits
Deferred lnterest
Jnterest bearing Borrowings

Current tiabilities
Trade and Other Payables
Income Tax Payable

Lease Liabilities
Interest bearing Borrowings
Bank Overdraft/{Secured)

Total Equity and liabilities

Net Assets per Shore (Rs )

12th Februarv 2024

31st December
2023

Rs.'000

31st December
2022

Rs.'000

165,610
47,882

3,71.0

4,603,624
4,ar4,426

3lst March
2023

Rs.'000

't 61.,074

39,777

887

164,503

40,813
3,37 4

4,768,949 4 767.400
4,97O,687

5,294
170,287

6,624
81,703

84

4,97 6,O90

56,881

115,066

222

8,094
66,344

14,496

203,990 L82,r\4 144,598

5,L74,677

1,982,500
1 qrq 1qr

3,927,654

4,996,940 5,120,688

1,982,s00 1,982,500

79,118
50,667

686,844
177,169

1,926,520 7,957,a24
3,909,020 3,934,324

50,654
686,444
1.61,309

57,414
50,638

511,510
778,724

23,47 4
118,5567 4,132

1,091,395 940,320
107.450

26,997

4,881
44,424

7,09O,744

3,058
4,aal

44,424

8,596
96,220

5,120,6aa

26,42a

4,847
44,424

19,320 63,522
155,628 t47,600

5,174,677 4,996,940

48.34 48.L1 48.42

These Financral Statements have been prepared in accordance wrth the requirements of the Companies Act No 07 of
2007.

ThelBqard of Directors is responsibJe for the preparation and presentation of these Ftnancial Statements.
SignFdfor and on behalf of the Board:

s.WAYPWijesinghe

il. C T LAND DEVELOPMENT PLC
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Petiod ended

CASH FTOW FROM OPERATING ACTIVITIES

Cash Generated from Operations
Profit from Operating Activities
Adjustments for:
Depreciation & Amortisation
Amortisation of right of use Assets
Change in Fair Value of Investment Properties
Change in Fair Value of Financial Instruments
Provision for Defined Benefit Obligation
Provision for lmpairment of Trade ReceivabJes

Interest Expenses on Leases

Interest Income

Finance Cost

Operating Profit before Working Capital Changes

Adjustment for Working Capital Changes

{lncrease)/Decrease in Inventories
(lncrease)/Decrease in Trade and Other Receivables
Increase/(Decrease) in Trade and Other Payables
Increase/(Decrease) in Security Deposits
Cash Generated from Operations

lnterest Paid

Gratuity Paid

income Tax Paid

Net Cash inflow from Operating Activities

CASH FI.OW FROM INVESTING ACTIVITIES

Acquisition of Property, Plant & Equipment
Proceeds from Disposal of Property, Plant & Equipment
Expenses incurred on Capital WIP
Expenses incurred on Investment Properties
Repayment of lnterest Bearing Eorrowings
investments - Financial Instruments
Net Cash used in Investing Activities

CASH FTOWS FROM FINANCING ACTIVITIES

Payment of Lease Liabilities
Net Cash used in Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents as at 1st April
Cash and Cash Equivalents as at the end (Note A)

NOTE - A
Analysi5 of Cash and cash Equivalents
Cash in Hand and at Bank

Bank overdraft

Entitv and Investee
31st December

2022
Rs.'000

30,897

14,895
7,002

(13,538)
5,946

4,441

79,279
62,7 62

(9,94s)
(13,148)

(6,983)

12,s16)
30,170

11.9,219)

(12,619)

17,728)

24.816

(6,611)

72,700
1,036

(17,607)
24,967

2,763

13.738
35,126

2,a00
(43,891)

(8,2s9)

9,861
3,16s)

(13,738)

19,726)

1271.1

127,s04l

86,904

(8,094)
1 <r?

\17,923)
(13,941)

54,469

124,87 6)
(13,789)

15,804

(604)

3,818
(11,808)

{1,982)
146,236)
s0,000
(6,812)

(6,616)
(6,616)

2,311
(10,909)

(8,s32 )

31st December
2023

Rs.'000

31st March
2023

Rs.'000

220,501

18,6s3
2,010

1162,821.)
(18,668)

9,813
(10,365)

(3,818)

(6,183)
(1,s49)

(33,318)

(1,631)

Iq 4qr)

(3s,130)

(41,0s0) (46,2s3)

(2,1s0)
(2,1s0) (4,410)

l7o,7o4) (s2,391)
(8,s32) (10,e0e)

179,236) (63,300)

84

l1e,320)
(79,2361

222

163,s22)
(63,300)

65
(8,s97)
(8,s32)

C T LAND DEVELOPMENT PLC
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2. Fair value measurement and related fair value disclosures

The fairvalLres ofallthe financialassets and financia llabilities recognlzed dLiringthe perlod were not rnatenally different from the transaction pric€s
at the date of initial recognition. There were no transfefs between Level 1 and Level 2 and no tranders into or out of Level 3 categorles as per the fair
value hierarchy, durrng the period The fair valu€ changes on financial lnstruments in Level 3 category was properly recorded in rhe statement of other
comprehensive iniome.

3. lnvestment ProDertv

Free hold Land and Investment property are respectively shown at the values in existence as at the last date of valuation. Other Investmenrs are
reflected at values in existence as at the reporting date

Basis of Preparation

Thes€ Financial Statements are provisional and subject to Audlt The Interim Flnancial Statements have been prepared in accordance with Sri Lanka

Accounting Standard LKAS 34 Interim Financial Reportlng. These Interim Flnancral Statements shou d be read ln coniunction wrth the Annual Financial
Statementsforthe yearended 31st March 2023

. Coftmitm€nts and ContinCent Liabilities

There have been no significant change in the nature and value of the contingencies and commrtments which were disclosed in the annual report lor
the year ended 31st March 2023

C T LAND DEVELOPMENT PLC

Post Balance Sheet Events

No events have occurred srnce the ba ance sheet date whrch would require adjustment to or disclosure in these Financial Statements.

Segmentallnformation

The Company is involved entirely in the Real Estate sector. As such there are no drstinguishable components to be identifted as separate segments of
the Company.

Stated CaDital

Stated Capital is represented by 81,250,000 Ordinary shares in issue (2023 81,250,000).

Comparative information

Where approprlate the previous year's frgures have been reclassified to conform to the current classificatton.

Surcharge Tax

SurchargeTarAcrNo'l4al2A22wasenacledonBthApril2022andwasapplicabletorhecroupaslhecorlectivetaxabteincomeofcompaniesbetonginglothe
Group, c?lculaled in accordance wilh the provisions ot ihe Inland Revenue Acl No 24 of 201 7, exceeds Rs 2,OOO Nln, for the year of assessment 2020/21 The tiabitily
was comp'rted at the rate of25% on ihe laxable income oflhe individualGroup companies nel oid vidends trom Subsrdianes The SurchaBe Tar payable reporled
under incomelar iability as or 31sl Decembe.2022 was paid and rhe liabilily was recognised in rhe Staiemenl ot Changes in Equiry

10. Share Valuation

The Market Prlces recorded dunng the quarter ended 31st December

Highest Price Per Share for the quarter
Lowest Prlce Per Share for the quarter
Closing Price Per Share

11. Directors Shareholdings

The number of shares held by the Directors in the Company are as follows:

L R Page

J C. Page

S C Nlles
Dr T. Senthiverl- Samapth Bank
A.T.P Edirlslnghe

P.P Edirisinghe
H.A S Madanayake

2023
Rs.

2022 Vo on.e
Rs. Rs. %

26 60 (0 70) (2 63)
21.10 0_40 1.90
24 70 (1.20) (4 86)

25.90
21 5A

23 5A

31-Dec-23 31-Mar'23
447.474 441,478

1,018,007 1,018,007

3,333 3,333
4,382,448 4,346,725
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C T LAND DEVELOPMENT PLC

72. Top Twenty Shareholders

The holdings of the top twenty shareholders of the company are as follows:

As at

1 CTHoldingsPLC
Seylan Bank PLC/Senthilverl Holdings (Pvt) Ltd
Sampath Bank PLC/Dr. T. Senthilverl
N4 r. A.A. Page

Mr. J.C. Page

6 Tudawe Brothers Limited
7 Merrilll Fernando & Sons (Pvt) Limited

Mrs, T. Selvaratnam
Mrs. Cecillia Page

0 Mr. S. N. D. Abeyagunawardene
1 Mrs. J.N. Mather

Mr, L.R. Page

13 Mrs. M. M Page

14 Late Mr. P.G.K. Fernando
15 Merchant Bank of Sri Lanka- C Sathkumara
16 Bank of Ceylon A/c Ceybank Century Growth Fund
7 Orit Apparels Lanka (Pvt) Ltd.

8 Mr. G.C. Goonetilleke
Mr. J D Bandaranayake

20 B. P. De Silva Ceylon Ltd.

21 lvlr.l. A. C. J. M. De Saram
Dr. A.C. Visvalingam
Mrs. V. R. Jayasinghe

others Shareholders
TOTAT

74,054,796 91% 74,230,072
7,795,204 9% 7,019,928

81,250,000 700% 81,250,000
9%

31-Dec-23
Number of

snaaes
55,739,348
6,644,936
4,346,725
7,090,440
1,01.8,007

835,1.1s

654,225
626,355
560,007
s19,000
451,030
447,478
300,000
27 4,415
255,272
188,354
766,667
153,357
133,812
726,900
i.23,353

37-Mar23

%

67.9%

4.2%

5.3%

7.3%

7.3%

7.0"/"

0.8%

0.8%

0.1%

0.6%

0.6%

0.6%

0.4%

0.3%

0.3%

0.2%

0.2%

o.2%

0.2%

0.2%

0.2%

Number of
shafes

55,139,348
6,525,1s0
4,346,725
7,090,440
1,018,007

835,1.75

654,225

460,007
432,816
451,030
447,478
400,000
27 4,475
320,272
188,354
\66,667
153,357
733,812
126,900
r34,363
164,952
740,284

%

67.9%

8.0%

5.3%

1.3%

7.3%

1..0%

0.8%

o.8%

0.6%

0.4v"
0.2v"
0.6%

0.2%

o.s%
0.6%

0.3%

o.2%

0.2%

0.2%

o.2%

o2%
0.2%
0.2%
92%

a%

700%

Public Holding:

The percentage of shares held by the public and number of public shareholders as at 31st December 2023 arc 1,5.74% ,2022-

76.06%) and 2,543 12022 - 2,5681 tespectively.

The Float adjusted Market Capitalization of the Company as at 31st December 2023 was Rs. 300.5N/n (2022 , Rs.322.3Mn ).

According to the Minimum Listing Requirements of the Diri Savi Board of the CSE on which the company is listed, the public
holding % should be 10% and the number of shareholders should be 200. The company is in comp|ance with these
requirements as per Option 2 of clause 7.13.1 (b).
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Legal Form

A Quoted Public Company with Limited liability incorporated under the Companies Act No. 17 of 1982 on 09th March
1983 and re registered underthe CompaniesAct No. 07 of 2007.

Registration No.
PQ 1s9

Registered Office
10, Station Road, Colombo 4

Phonet +94!L2508673 /4
FaX: i +94112592427

Email: info@majesticcity.lk
Web:www.majesticcity. lk

Board of Directors
Mr. L R P a9e lchoirmon l
Mr. J C Page lDeputy Choirmon/Monaging Director)
Mr. A J D Selvanayagam( Senior Independent Director)
Mr.ATPEdirisinghe
Mr. R Selvaskandan
Mr. S C Niles
Mr. V R Page

Dr. T Senthilverl
l\4 r. P. P. Edirisinghe
Mr. H. A. S. Madanayake

Company Secretary / Legal Consultant
Ms. Charuni Gunawardana

Management
Mt. J C Pa9e \Deputy Choirmon/Monoging Directorl
Mr. Udaya layasooriya lGenerol Monoger/ Engineer)
Ms. W A Y P WijesinEhe ( Finonce Monoger)
Mr. A.C. Hewage (,4ccounts Monoger- Tenant Relotionship)

Holding Company
C T Holdings PLC

Audit Committee
Mr. P P Edirisinghe (Choirmon I
Mr. R Selvaskandan
Mr. A.T.P. Edirisinghe

Remuneration Committee
Mr.LRPage(Chairman)
Mr. AT P Edirisinghe
Mr. R Selvaskandan

Related Party Transactions Review Committee
Mr. P P Edirisinghe (Choirmon I
Mr. R Selvaskandan
Mr. AT P Edirisinghe

Auditors
KPMG

Chortered Accountonts

Tax Consultants
KPMG

Chortered Accountonts

Bankers
Cargills Bank Ltd

Commercial Bank of Ceylon PLC

Stock Exchange Listing
Colombo Stock Exchange
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