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LAND DEVELOPMENT PLC

Three Months ended 37st December Nine Months ended 37st December
2024 2023

Rs.'000 Rs.'000
2024

Rs. '000
2023

Rs.'000

(6)
(4)

(17)

2
982

(1,185)

882

Other Operating Income
PersonnelCosts
Depreciation
Other Operating Costs
Pro{it {rom Operations
Finance Cost
Profitl{Loss) belore Taxation
Taxation
Net Profit/(tosr) for the Period

Other Comprehensive Income,

net of Income Tax, for the period

Total Comprehensive Income {or
the period

Eotnings/ (Loss) Pet Sharc ( Rs. )

115,705 95,943 21 369,406 293,911
4 40,405 43,143

(23) \122,480) (117,s63)
(17) (1s,353) (13,151)
12 1195,937') (199,263)
(77) 76,443 7,067

(1s2) 14,029J 113,7381
(87) 72,4L3 (6,671)
64 120,2761
(94) s2,L38 16,6711

14,254 13,640
(43,882) (s6,7s9)

{.4,39J) (3,790)
(88,611) (78,8s8J
(5,931) (29,823)

2,422 14,654)
(4,509) 134,4771
2,801 7,786
(1,708) 126,692t

11,708) |'26,692]. (e4) 52,138 (5,6711

0.64 (0.08)(4.02) (0.33)

ENTITY AND INVESTEE

Balance as at 01st April 2023

Net Profit/(Loss) for the period

Balance as at 31st December 2023

Balance as at 01st April 2024

Net Profit/(Loss)for the period

Balance as at 3lst December 2024

Stated Retained Shareholders'
Capital Eahings Funds
Rs. 000 Rs.'000 Rs.'000

1,982,500 1,9s1,825 3,934,32s

1,982,500

16,67r) (6,671)

1,945,154 3,927,654

1,982,S00 2,668,110

52,138

46s0,510

52,LlA

1,982,s00 2,720,247 4,702,747

Entity and Investee
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ASSETS

Non Current Assets
Pfoperty, Plant & Equipment
Right of Use Leased Assets

nvestment Property

Current Assets

Trade and Other Receivables
ncome Tax Receivable

Short Telm Investments
Cash rn Hand and at Eank

Total Assets

EQUITY AND TIABILITIES

Capital and Reserves
Stated Capital
Retarned Earnlngs

Non Current Liabiliti€s
Deferred Employee Benefits
Lease Llabilities
Deferred Taxation
Security Deposits
Deferred ln!erest
Interest bearing gorrowings

Curreht Liabilities
Trade and Other Payables
Lease Liabilities
Interest bearing Eorrowings
Eank Overdraft/{Secured)

Totel Equity and Liabilities

Net Assets per Shorc (Rs )

3lst oecember
2024

R5, 000

242,493
30,925

7,463
5,791,013
6,077,893

4,670
I32,942

4,740
41,593

31st December
2023

Rs. 000

39,777

887

6,628
81,703

ua4

31st March
2024

Rs.'000

161,474 776,226

4,768,949 5,797,013
4,970,688 6,018,466

5,294 4,a25
110,281 96,659

37,32r
7,946

11,503

38,761
84

183,s28 203,990 1s1.833

_3}Z9JE_ _Wl_ __9..12S39C_

1,982,500
2,720,247 1,945,154 2,66a,779
4,702,747 3,927,654 4,550,679

1,982,500 1,982,500

79,174 a4,662
50,667 50,507

646,444 993,482

97,741
so,213

993,482
193,421 177,169 193,133

9,483 23,465 9,483
104,572 74,132 63,026

1,443,013 1,091,394 1,394,293

39,304 26,997 453A2
4,887 4,887 4,AA7

29,624 44,424 44,424
47,841 79,320 30,634

115,662 155,629 125,327

_w_ __wl__sr!lgE!_
57.88 57.24

These Financial Statements have been prepared in accordance with the requirements of the Companjes Act No,O7 of

The Boa.d of Directors is responsible for the preparation and presentation of these Financialstalements.

.U14
Director Director

Ms. Y P Wiiesinahe

G} C T LAND DEVELOPMENT PLC
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C T LAND DEVELOPMENT PLC

Peiod ended 3fut December 31st December 31st March
2024 2023 2024

Rs,'000 Rs,'000 Rs.'000
CASH FLOW FROM OPERATING ACTIVITIES
Cash Generated from Operations
Profit from Operaring Activities 72,413 16,67I) 1,040,063
Adjustments for:
Depreciation & Amortisation 8,958 1Z,1OO t',62g
Amortisation of rjght of use Assets 6,39G 1,036 3,4gf
Change in Fair ValLre of Investment properties 

l!,023,377)
Chan8e in Fair Value of Financial Instruments 12,93!) \71,60].) (13,666)
Provlsion for Defined Benefit Obligation 7,a28 24,967 13,442
lnterest Expenses on Leases 4,976 2,162 7,ISg
Finance cost 4,029 13,738 18.508
operatint Profit before workint capitat chang"t 

-foIEEi 
- 

3l-116 6L:l;g

Adjustment for Working Capital Changes
(lncrease)/Decrease in Inventories 156 2,gOO 3,269
(lncrease)/Decrease in Trade and Other Receivables lZ4,78Ol l43,Bg7) (30,315)
lncrease/(Decrease) in Trade and Other payables {G,1S3) (8,259) 7O,fZ7
lncrease/(Oecrease) in Security Deposits 289 9,881 11_841
Cash Generated from Operations ?1J81 (3,%g 561?0

lnterest Paid l4,OZ9) (13,238) {18,508)
lncome rax Paid \24,412) l9/2s) 1271)
Graturty Paid {708) IZTIJ (14,SG1)
Net Cash inflow from Ope.ating Activities 42,OJZ lZ7,SO4l ,r,830

CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Property, Plant & Equipment (1,1401 - (29,984)
Expenses in€urred on Capital WtP 173,640) (G,183) (1,900)
Expenses incurred on Investment Properttes (1,5491 {6,235)
/nteresl Bearing Bofiowngs received 60,064
Proceeds from Disposal ofshort Term lnvestments on Financia 45.O0O
Net cash used in f nvestint Activities (t4,rL6l A,n l ---Jtr8-i

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of Interest Eearing Borrowings (33,318) {33,318) 144,424)
Paymenr of lease Liabilities (5,210) {2,150) (7,305)
Net Cash used in Financint Activitles (38,SZB) (35,468) (51"?rg

Net fncrease/{Decrease) in Cash and Cash Equivatents |IL,2IZ) l7O]O3) l22,Oj,j\
Cash and Cash Equivalents as at 1st Aprit {30,550) (8,533) (8,533}
Cash and Cash Equivalents as at the end (Note A) (41,763) 179,2361 (3O,5SOI

NOTE - A
Analysis of Cash and Cash Equivalents
Cash in Hand and at Eank 84 84 85
Bank Overdraft l4L,B47l l79,3ZO) (30,635)

(41,7631 (79,235) (30,ss01
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CT LAND DEVEIOPMENT PLC Jvw

These Financial Stalements are provr5ional and s!bject to A!dit The hte.im Fi.anciat Stat€me.ts have been p.epared in accordance with Sri!anka
accounting Standard LXAS 34_ nterim FinancialReporting These l.terlm Financial Slarements shoutd be read in conjuncuon with theannuatFinancial
Statements for the year ended 31st March 2024

Fan value measurement and.el.red fairvatue disctosures

Theiairvalues ofallthe financialatsets and finanoailiabilitier recognized d!rinB the period werenot materiattydifferentfrom th€transaction prices
at the dateoflnltialrecognition lhe.ewere notansfero between Levell and Level2 and no na.5fe6 into oroutot Levet 3categories as perth€ fair
value hierarchy, d!rin8 the perlod Ihe fai.valuechanges on financlal instruments in Level3 caregorywas propeitv recorded in thestatement ofother
comprehensive Income

Freehold Land and Investment prope yarerespedivelyshownattheval!e5ineristenceasatthelastdateofvatuation other Invesrment5 are
reflect€d atvalues in existence a! at the repo(jng date

Stated Capitalis rep.es€nted by81,250,00OOrdinarVshare5 in issue (2024 -81,250,000),

Compa.ative information

where approp.iate the previous Vear's figu.es have beef rectassified to conform to thecuiient dassification

Comnitme.ts and Coniingent liabiliti€s

Thefehave been no significant chanBei. the nature a.dvalue oftheconrlnBencies and commrrments which were di3ctosed in theannual reportfor
theyear ended 3lst March 2024

P05t Balance Sheet Events

No events have occu(ed 5incethe balance sheet datewhlch would requne adJusrment ro or disctosure i. there Financiatstatements

Segmental l.form.tion

Ihe comPany is i.volved entirelyin the RealEstatesector Assuch there are.o distinguishabl€components to b€ identifieda5separatesegments of

TheMarketPricetr€cordeddurin8thequarterended31sto€cember 2OZ4 2O2! Vo dnce
R5. Rs. Fs, %

Highest Price Persharetorthe quarte. 29,90 2S,gO 4 OO 15 44
Lowest Pric€ P€r shar€ forthequarte. BCA 2750 1.50 6.98
closing Price Persha.e 2g.OO 23.50 s.so 23.40

10 Di.ectorsShareholdings

Thenumber of shares he d bythe Directoc tn rheCompany afeas fo|owsl
as ar 31.Dec_24 31-Mar_24
L R Page 44j,47a 447,4ja
I c Page 1,018,007 1,018,007
5 C Niler 3,333 3,13i
Dr T senthiverl' Samapth Eank 4'3A2,44A 4j46,725
R Serlasrardan
AT P tdirisinghe
V R PdSe

P P Fdtrtrrr8he
F A 5 Madanayate



CD C T LAND DEVETOPMENT PLC

Top Twenty Shareholders

The holdings of the top twenty shareholders ofthe company are as followsl

AS at

CT Holdings PLC

Sampath Bank PLC/Dr, T. Senthilve.l
late Mr. A.A. Page

Mr.l.C. Page

Tudawe Brothers Limited
Mrs. Cecilia Page

MerrillJ Fernando & Sons (Pvt) Limited
Mrs. T. Selvaratnam
Mr. S. N O. Abeyagunawardene
Mrs.l.N. Mather
Mr. L.R, Page

Late Mr. P,G.K. Fernando
Merchant Bank of Sri Lanka- C. Sathkumara
Mrs. M. M Page

Eank of Ceylon A/c Ceybank Century Growth Fund
Orit Apparels Lanka (Pvt) Ltd.
Mr. G.C. Goonetilleke
Mr. J 0 Bandaranayake
B. P. De Silva Ceylon Ltd.
Odeon Holdings {Ceylon) (Pvt) Ltd
Dr. A.C. Visvalingam

Others Shareholders
TOTAL

31-Mar.24
Nurnber of

shares
55,139,348
4,346,725
r,o90,44o
L,Ora,oo7

835,175
460,007

654,225

432,476
451,030
447,478
274,4r5
320,272
400,000
188,354

766,667
153,357

133,812
126,900

L64,952
67,430,275
7,754,29L

81,250,000

%

L4

15

17

67.9%

5.3%
7.3%

1.3%

L.0v.
o.6%

o.8%
0.8%
o.s%
o.6%

o.6%

o.3%
o.4vo

0.5%

o.2%
o.2%

o.2%
o.2%
o.2%

Public Holding:

The percentage of shares held by the public and number of public sharehotders as at 31st December 2024 are 15.166yo l2OZg-
75.74%l and 2,542 (2023- 2,543 )respectively.

The Float adjusted Market Capitalization of the Company as at 31st December 2024 was Rs, 357.3 Mn (2023 - Rs.3OO.S Mn ).

According to the Minimum Listing Requirements ofthe DirisaviBoa.d ofthe CSE on which the company is listed, the public
holding % should be 10% and the number of shareholders should be 2OO. The company is in compliance with these requiremenls
as per Option 2 ofclause 7.13.1 {b).

PageT of I



CTX) CT LAND DEVELOPMENT Pt

legal Form
A Quoted Public Company with Limited Iiability incorporated under the Companies Act No. 17 of 1982 on Ogth March 1983 and
re-registered under the Companies Act No. 07 of 2007.

Registration No.
PQ 159

Registered Office
10, Station Road, Colombo 4
Phone: +94!1250867 3/4
Faxt : +94 712592427
Email: info@majesticcity.lk
Webrwww.majestjccity.lk

Board of Directors
Mt. LR Pa9e lchoitmon J

Mr. J CPage lDeputy Choiman/Moooging Dircctor)
Mr. AJ D Selvanayagam (Senior lndependent Director)
Mr R Selvaskandan
Mr. 5 C Niles
Mr. V R Page
Dr. T Senthilverl

Mr. P P Edirisinghe
Mr.HASMadanayake
Mr. A T P Edirisinghe (upto 31st July 2024)

Companv Secreta.y / Legal Consultant
Ms. Charuni Gunawardana

Managem€nt
Mt. J C Page lDeputy Chohmon/Monoging Dircctor)
Mr. Udaya Jayasooriya lcenercl Monoge/ Engineer)
Ms. W A Y P Wijesinghe ( Finonce Monoget)
Mr A C Hewage (Accounts Monoger Tenont Relotiooshtp I

Holding Company
C T Holdings PLC

Audit Committee
Mr. P P Edirisinghe (Crolrmon )
Mr, A J D Selvanaya8am (wef 01st August 2024)
Mr. H A S Madanayake (wef 01st August 2024)
Mr. R Selvaskandan (upto 31st July 2024)
Mr. A T P Edirisinghe (upto 31st Juty 2024)

Remuneration Committee
Mr. P P Edirisinghe (Chol.mon ) (wef Olst August 2024)
Mr. L R Page

Mr. A I D Selvanayagam (wef 01st August 2024)
Mr. A T P Edirisinghe (upto 3lst Juty 2024)
Mr. R Selvaskandan (upto 31st Julv 2OZ4)

Related Party Transactions Review Committee
Mr. P P Edirisinghe (Choil.mo, )

Mr. A J D Selvanayagam (wef 01st August 2024)
Mr. H A S Madanayake (wef 01st August 2024)
Mr. R Selvaskandan (upto 3lst July 2024)
Mr. A T P Edirisinghe (upto 31st luty 2024)

Nominations and Governance Committee (wef Olst August 2024)
Mr. P P Edirisinghe (Choirmo, )

Mr, AJ D Selvanayagam
Mr. L R Page

Audito.s
KPMG

Choftered Accountonts

Tax Consultants
KP MG
Choftercd Accountonts

Bankerg
Cargills Bank Ltd
Commercial Bank of Ceylon pLC

Stock Exchange Listing
Colombo Stock Exchange
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