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Our Vision
Our passion is to be the most successful and 
innovative real estate solutions provider in the 

region.

Our Mission
To be a truly Sri Lankan, self-contained, 
diversified, real estate solutions provider, 
driven by a highly motivated professional team 
to exceed the expectations of customers and 

shareholders.

Who We Are
OVERSEAS REALTY (CEYLON) PLC IS A PREMIER PROPERTY DEVELOPMENT, 
MANAGEMENT AND INVESTMENT HOLDING COMPANY WITH THE 
PHILOSOPHY OF DEVELOPING PRIME QUALITY PROPERTIES THAT 
MAXIMIZE LONG TERM INVESTMENT VALUE.

Our Values

Oriented 
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DELIVERING A SUSTAINABLE FUTURE

AS SRI LANKA’S PREMIER PROPERTY DEVELOPMENT AND INVESTMENT HOLDING COMPANY, 

WE AT OVERSEAS REALTY ARE PROUD TO BE THE DEVELOPERS OF GROUND BREAKING 

PROPERTIES THAT HAVE PAVED THE WAY FOR NEW LIFESTYLES. AS WE STEP INTO A 

NEW YEAR, WE LOOK FORWARD TO CREATING SUSTAINABLE GROWTH THROUGH OUR 

BALANCED PORTFOLIO, ALL WHILE BEING BACKED BY THE FIRM SUPPORT OF BOTH 

SHAREHOLDERS AND MANAGEMENT, WHICH STRENGTHENS OUR STAND IN THE INDUSTRY 

AND HELPS US DELIVER A SUSTAINABLE FUTURE.

 Annual Report 2012
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Group Financial Highlights

Summary 

Operational

Financial

0.11

For the year ended 2011 2012 
 Rs. Mn   Rs. Mn

INCOME STATEMENT

STATEMENT OF  
 FINANCIAL POSITION

SHAREHOLDERS’ EQUITY

FINANCIAL RATIOS
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GROUP REVENUE (RS. MN)
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Chairman’s Report

”

The Economy

Financial Performance

World Trade Center (WTC) Colombo

Summary  
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Havelock City

Dividend

The Future

Appreciation

S. P. Tao
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Profiles of Directors

MR. SHING PEE TAO MR. HUSSEIN ZUBIRE CASSIM

MRS. MILDRED TAO ONG (DR.)
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MR. MELVIN YAP BOH PIN MRS. ROHINI LETTITIA NANAYAKKARA
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MR. AJIT MAHENDRA DE SILVA JAYARATNE

MR. EN PING ONG

MR. LESLIE RALPH DE LANEROLLE

MR.TISSA KUMARA BANDARANAYAKE

Profiles of Directors Contd.
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DR. RANEE JAYAMAHA
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Management Review

(Rs. Mn)
2012 2011
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WORLD TRADE CENTER COLOMBO – THE PRIME 
ATTRACTION OF SRI LANKA’S BUSINESS AND 
FINANCIAL DISTRICT

people.
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HAVELOCK CITY IS THE 
LARGEST RESIDENTIAL AND 
COMMERCIAL DEVELOPMENT 

UNDERTAKEN IN SRI LANKA 
ON THE LARGEST SINGLE 
CLEARED SITE IN COLOMBO.

Management Review Contd.

(Rs. Mn)
2012 2011

22
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HAVELOCK CITY WILL SOON DEFINE 
COLOMBO’S SKYLINE AND OFFER CUSTOMERS 
THE CONVENIENCE OF BEING IN THE HEART 
OF COLOMBO WITH FACILITIES BEYOND 
EXPECTATIONS
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WITH A PORTFOLIO OF 

THAT SPANS 
 OF SPACE 

AND OVER USD 200 MN 
WORTH OF ASSETS THE 
PROPERTY SERVICES ARM 
OF THE COMPANY IS THE 
LARGEST INTEGRATED 
PROPERTY SOLUTIONS 
PROVIDER IN SRI LANKA.

Management Review Contd.

Property Services 
(Rs. Mn)

2012 2011
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A TESTAMENT TO THE EXPERTISE OF THE 
PROPERTY SERVICES MANAGEMENT TEAM IS ITS 
MANAGEMENT OF TWO OF SRI LANKA’S ICONIC 
COMMERCIAL AND MIXED USE DEVELOPMENTS; 
THE WTC COLOMBO AND HAVELOCK CITY.

2012.
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Revenue
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WTC Colombo

Financial Review

Other Expenses

Finance Expenses and Finance Income

and year end occupancy reached 97%.”
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Taxation

Shareholder Equity and Assets

Shareholder Returns
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RISK MANAGEMENT

Risk Type Rank Factor

Currency currency are 

Occupancy

Sustainability Report

ensure the 
sustainability of the Group’s operations.”
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Risk Type Rank Factor

Safety
out

GOVERNANCE

ENVIRONMENT
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CUSTOMERS

BRANDS

COMMUNITIES

OUR PEOPLE

year.

Welfare Society

Sustainability Report Contd.
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Statement of Corporate Governance

Rule 
No. 

Corporate Governance Rule Compliance 
status 

Details 

7.10.1 Non-Executive Directors

Not 

7.10.2 Independent Directors

7.10.3

Report.

Report.
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Rule 
No. 

Corporate Governance Rule Compliance 
status 

Details 

7.10.5 Remuneration Committee

7.10.6 Audit Committee

Statement of Corporate Governance Contd.
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Rule 
No. 

Corporate Governance Rule Compliance 
status 

Details 
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Rule 
No. 

Corporate Governance Rule Compliance 
status 

Details 

Report.

7.6 Disclosure in the Annual Report

year.

Statement of Corporate Governance Contd.
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Rule 
No. 

Corporate Governance Rule Compliance 
status 

Details 

Employee Share Option Schemes
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Rule 
No. 

Corporate Governance Rule Compliance 
status 

Details 

Employee Share Purchase Schemes

ESPS.

Statement of Corporate Governance Contd.
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Remuneration Committee Report

 

SCOPE

REMUNERATION POLICY

H. Z. Cassim
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Audit Committee Report

ROLE OF THE AUDIT COMMITTEE

MEETINGS

INTERNAL AUDIT
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PROPERTY VALUATION

EXTERNAL AUDIT

Ajit M de S. Jayaratne
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Annual Report of the Board of Directors

PRINCIPAL ACTIVITIES

REVIEW OF BUSINESS

FINANCIAL STATEMENTS

AUDITORS REPORT

ACCOUNTING POLICIES

GROUP TURNOVER

FINANCIAL RESULTS AND DIVIDEND

PROPERTY, PLANT & EQUIPMENT

FAIR  VALUE OF INVESTMENT PROPERTIES

INVESTMENTS

STATED CAPITAL AND RESERVES
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EMPLOYEE SHARE OPTION SCHEME

BOARD OF DIRECTORS

BOARD SUB COMMITTEES

Audit Committee

Remuneration Committee

INTEREST REGISTER

DIRECTORS’ INTEREST IN SHARES

Name of 
Director

31st December  2011 31st December 2012

Direct  
Interest

Deemed 
Interest

Direct  
Interest

Deemed  
interest

Mr S P Tao

Lanerolle

Mr T K 

RELATED PARTY TRANSACTIONS

DIRECTORS’ INTEREST IN TRANSACTIONS

Annual Report.

DIRECTORS’ REMUNERATION

DIRECTORSHIP HELD IN OTHER ENTITIES
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INSURANCE AND INDEMNITY

INTERNAL CONTROLS

CORPORATE GOVERNANCE

SHAREHOLDINGS

SHAREHOLDER INFORMATION

MAJOR SHAREHOLDERS

DIRECTORS’ RESPONSIBILITY FOR FINANCIAL REPORTING

COMPLIANCE WITH LAWS AND REGULATIONS

STATUTORY PAYMENTS

EVENTS AFTER STATEMENT OF FINANCIAL POSITION DATE

GOING CONCERN

concern concept.

AUDITORS

Annual Report of the Board of Directors Contd.
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ANNUAL GENERAL MEETING

H. Z. Cassim Ajit M de S. Jayaratne
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Directors’ Responsibility for Financial Reporting

H Z Cassim

A M de S Jayaratne
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Independent Auditor’s Report

TO THE SHAREHOLDERS OF OVERSEAS REALTY (CEYLON) PLC

Report on the Financial Statements

Scope of Audit and Basis of Opinion

OPINION

Company

Group
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Statement of Financial Position

 Group Company
  Note 2012 2011 2010 2012 2011 2010 
   Rs. Rs. Rs. Rs. Rs. Rs.

ASSETS
Non-Current Assets

Current Assets

EQUITY AND LIABILITIES
Equity Attributable to Equity Holders of the Parent

Total Equity

Non-Current Liabilities

Total Non-Current Liabilities

Current Liabilities

Total Current Liabilities
Total Liabilities
Total Equity and Liabilities
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 Group Company
  Note 2012 2011 2012 2011 
   Rs. Rs. Rs. Rs.

Total Revenue

Income Statement
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 GROUP COMPANY
   2012 2011 2012 2011 
   Rs. Rs. Rs. Rs.

Other Comprehensive Income

Other Comprehensive Income for the Year, Net of Tax

Total Comprehensive Income for the Year, Net of Tax

Attributable to:

Statement of Comprehensive Income
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 Rs. Rs. Rs. Rs. Rs. Rs.

Balance as at 01 January 2011

Balance as at 31 December 2011

Balance as at 31 December 2012

Company   Stated Revaluation Retained  
 

   Rs. Rs. Rs. Rs.

Statement of Changes in Equity
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 Group Company
   2012 2011 2012 2011 

Adjustments for -

Cash and Cash Equivalents at the end of the Year

Cash Flow Statement
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Notes to the Financial Statements

1. CORPORATE INFORMATION

1.1 General

1.2 Principal Activities and Nature of Operations

1.3 Parent Enterprise and Ultimate Parent Entity

1.4 Date of Authorisation for Issue

2. BASIS OF PREPARATION AND ADOPTION OF SLAS 
(SLFRS AND LKAS) EFFECTIVE FOR THE FINANCIAL 
PERIOD BEGINNING ON OR AFTER 01 JANAUARY 2012

2.1.1 Consolidation Policies
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Assumptions

(a) Estimation of fair value of Investment Properties

Notes to the Financial Statements Contd.
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value

(d) Deferred Taxation

(e) Estimation of Net Realisable Value for Inventory Property
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2.3.3 Taxation

Current Taxes

Overseas Realty (Ceylon) PLC

Mireka Capital Land (Private) Limited

Mireka Homes (Private) Limited

Havelock City (Private) Limited

Deferred Taxation

Sales Tax

a) Sale of Apartments

Notes to the Financial Statements Contd.
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b) Rental Income

d) Interest Income

e) Others

(a) Licenses

2.3.7 Inventory

Inventory Property and Projects under Construction

Consumables and Spares

2.3.8 Cash and Short-Term Deposits
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2.3.9 Property, Plant and Equipment

Subsequent Measurement

2.3.10.1 Financial Assets

Subsequent Measurement

Notes to the Financial Statements Contd.
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b) Loans and Receivables

Impairment of Financial Assets

Financial Assets carried at Amortised Cost

2.3.10.2 Financial Liabilities
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Subsequent Measurement

2.3.11 Investments

 Investment in Subsidiaries

2.3.12 Investment Property

2.3.13 Provisions

 
 

plan.

Employees’ Trust Fund

Notes to the Financial Statements Contd.
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2.3.15 Impairment of Non Financial Assets

yet Effective:

Measurement

b) SLFRS 10 -Consolidated Financial Statements

 Special Purpose Entities 

d) SLFRS 12 Disclosure of Interests in Other Entities

e) SLFRS 13 Fair Value Measurement
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2.5 First-time adoption of SLFRS:

2011.

Exemptions applied

SLFRS.

Notes to the Financial Statements Contd.
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2.5 First Time Adoption of SLFRS 

Group Reconciliation of Equity as at 01 January 2011 (Date of Transition to SLFRS) and 31 December 2011

  “Re- “SLFRS as at  “Re- 
  measurements” 31 December  measurements” “SLFRS as at 
 SLAS  2011” SLAS  01 January 2011” 
Statement of Financial Position Rs. Rs. Rs. Rs. Rs. Rs.

Non-Current Assets

Current Assets

B

Total Assets

EQUITY AND LIABILITIES
“Equity Attributable to Equity Holders of the Parent”

A,B

Total Equity

Non-Current Liabilities

Total Non-Current Liabilities

Current Liabilities
A
A

Total Current Liabilities
Total Liabilities
Total Equity and Liabilities
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2.5 First Time Adoption of SLFRS 

Company Reconciliation of Equity as at 01 January 2011 (Date of Transition to SLFRS) and 31 December 2011

    “SLFRS as at   
   “Re- 31 December  “Re- “SLFRS as at 
 Note SLAS measurements” 2011” SLAS measurements” 01 January 2011” 
Statement of Financial Position  Rs. Rs. Rs. Rs. Rs. Rs.

Non-Current Assets

Current Assets

B

Total Assets

EQUITY AND LIABILITIES
“Equity Attributable to Equity Holders of the Parent”

A,B

 - - - - - -
Total Equity

Non-Current Liabilities

Total Non-Current Liabilities

Current Liabilities
A
A

Total Current Liabilities
Total Liabilities
Total Equity and Liabilities

Notes to the Financial Statements Contd.
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2.5 First Time Adoption of SLFRS 

Group Reconciliation of Equity Comprehensive Income for the year ended 2011

    “SLFRS as at   
   “Re- 31 December  “Re- “SLFRS as at 
 Note SLAS measurements” 2011” SLAS measurements” 01 January 2011” 
Income Statement  Rs. Rs. Rs. Rs. Rs. Rs.

B

Total Revenue

A

A
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2.5 First Time Adoption of SLFRS 

Company Reconciliation of Comprehensive Income for the year ended 2011

    “SLFRS as at   
   “Re- 31 December  “Re- “SLFRS as at 
 Note SLAS measurements” 2011” SLAS measurements” 01 January 2011” 
Income Statement  Rs. Rs. Rs. Rs. Rs. Rs.

B

Total Revenue

A
A

Notes to the reconciliation of equity as at 01 January 2011 and 31 December 2011 and total comprehensive income as at 31 December 
2011

A

B

3. SEGMENTAL INFORMATION

Notes to the Financial Statements Contd.
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 2012 2011
 Property Property Property  Property Property Property 
  
 Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

 

 

 - 

4. OTHER SERVICES

 Group Company
   2012 2011 2012 2011 
   Rs. Rs. Rs. Rs.

5. INVESTMENT PROPERTY 

 GROUP COMPANY
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

5.1

5.2

Notes to the Financial Statements Contd.
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 2012 2011 2010

  

5.3 Sensitivity analysis of assumptions employed in Investment Property Valuation

 
 
 

  “Risk Adjusted DCF” Rentals“ Maintenance Cost” Property Rs.” Property Valuation Rs.”
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Notes to the Financial Statements Contd.
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6. PROPERTY PLANT AND EQUIPMENT (COMPANY) CONTD.

6.7

6.8

6.9

   Cumulative    
 
 

Class of Asset  Cost carried at cost 2012 2011 2010 
  Rs. Rs. Rs. Rs. Rs.

6.10

7. INTANGIBLE ASSETS

 
   Rs. Rs. Rs. Rs. 
Summary   (Note 7.1) (Note 7.2) (Note 7.3)

Cost

Amortisation

Net book value

Notes to the Financial Statements Contd.
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    Rs. Rs. Rs. 
Summary    (Note 7.1) (Note 7.2)

Cost

Amortisation

Net book value

7.1

7.2

7.3

8. INVESTMENTS IN SUBSIDIARIES

 Group Company
 

  Rs. Rs. Rs. Rs. Rs. Rs.

Non-Quoted Investment at cost
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9. INVENTORIES

 Group Company
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

10. TRADE AND OTHER RECEIVABLES

 Group Company
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

10.1

 Total Before 30 days 31-60 days 61-90 days 91-120 days 121-150 days > 150 days

 Total Before 30 days 31-90 days 90-180 days 181-300 days 301-450 days > 450 days

10.2

Notes to the Financial Statements Contd.
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11. AMOUNTS DUE FROM RELATED PARTIES

 Group Company
  2012 2011 2010 2012 2011 2010 
 Relationship Rs. Rs. Rs. Rs. Rs. Rs.

 

 

 

12. STATED CAPITAL

    2012 2011 2010 

12.1 Stated Capital as at 31 December 2012

Stated Capital

    2012 2011 2010 
    Number Number Number

12.2 Number of Ordinary Shares

13. RESERVES

    2012 2011 2010 

13.1 Capital Reserves

13.2 Revaluation Reserve

13.3
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14. INTEREST BEARING LOANS AND BORROWINGS

14.1 Group

 2012 2012  2011 2011  2010 2010 
 Amounts Amounts  Amounts Amounts  Amounts Amounts 
 Repayable Repayable 2012 Repayable Repayable 2011 Repayable Repayable 2010 

 
 Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

 
 

14.2 Company

 2012 2012  2011 2011  2010 2010 
 Amounts Amounts  Amounts Amounts  Amounts Amounts 
 Repayable Repayable 2012 Repayable Repayable 2011 Repayable Repayable 2010 

 
 Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

 

 

14.3 Loan - BOC

  Loans    Loans 
  Obtained    Obtained 

 
 

 Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

 

 

Notes to the Financial Statements Contd.
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14.4 Unsecured Bank Loans

     Loans 
     Obtained 

 
    01.01.2011 Year Repayments 31.12.2011 Repayments 31.12.2012 
    Rs. Rs. Rs. Rs. Rs. Rs.

14.5

15. NON-INTEREST BEARING LOANS (GROUP)

  2012   2011   2010 
 Amounts Amounts  Amounts Amounts  Amounts Amounts 
 Repayable Repayable  Repayable Repayable  Repayable Repayable 

 
 Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

    Loan   Loan   
    Obtained   Obtained   

 
   01.01.2011 the Year Repayments 31.12.2011 the Year Repayments 31.12.2012 
   Rs. Rs. Rs. Rs. Rs. Rs. Rs.

15.1 HIL Loan - SR & CC & T Fund

 

15.2

16. POST EMPLOYMENT BENEFIT LIABILITY

 Group Company
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

Balance as at 1 January

Balance as at 31 December (16.2)
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 Group Company
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

 Group Company
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

 

 

 
 

16.3

    2012 2011 2010

b)

    2012 2011 2010

c) Financial Assumptions

16.4 Sensitivity of assumptions employed in Actuarial Valuation

 
    “Effect on Income Statement Employment 

 
 In Discount Increament Staff for the Year 2012 Liability * 
 Rate Rate Turnover Rs.” Rs.”

Notes to the Financial Statements Contd.
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17. TRADE AND OTHER PAYABLES

 Group Company
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

17.1 Trade Payables - Related Party
 Relationship

 

18. RENTAL AND CUSTOMER DEPOSITS

 Group Company
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

19. AMOUNTS DUE TO RELATED PARTIES

 Group Company
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

 Relationship
 

20. DIVIDENDS PAID AND PAYABLE

     2012 2011 
     Rs. Rs.

20.1  

20.2 Dividends Payable as at the end of the Year
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21. SHORT TERM INVESTMENTS

 Group Company
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

22. CASH AND SHORT TERM DEPOSITS

 Group Company
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

Total Cash and Cash Equivalents for the  

22.1

23. FINANCE COST AND INCOME

   2012 2011 2012 2011 
   Rs. Rs. Rs. Rs.

23.1 Finance Cost

23.2 Finance Income

23.3 Other Income

24. PROFIT BEFORE TAX

   2012 2011 2012 2011 

Notes to the Financial Statements Contd.
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25. TAX EXPENSES

 Group Company
   2012 2011 2012 2011 
   Rs. Rs. Rs. Rs.

25.1  

25.2

25.3

26. EARNINGS PER SHARE

26.1

26.2

 Group Company
   2012 2011 2012 2011 
   Rs. Rs. Rs. Rs.

Amounts Used as the Numerator

Number of Ordinary Shares Used as the Denominator

27. RELATED PARTY DISCLOSURES

27.1.1 Subsidiaries

 Group Company
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

Amounts Receivable as at 31 December
Amounts Payable as at 31 December - - - - - -
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27.1.2 Other Related Parties

 Group Company
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

Amounts Receivable as at 31 December
Amounts Payable as at 31 December

Terms and Conditions

27.1.3 Other Related Party Disclosures

     Group 
    2012 2011 2010 
Nature of Transactions    Rs. Rs. Rs.

27. RELATED PARTY DISCLOSURES CONTD.

 Group Company
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

Notes to the Financial Statements Contd.
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 Group Company
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

 
 Plan No. 5770

    2012 2011 2010 
    Rs. Rs. Rs.

28. COMMITMENTS

 Group Company
 2012 2011 2010 2012 2011 2010 
 Rs. Rs. Rs. Rs. Rs. Rs.

Contracted but not Provided for

29. CONTINGENCIES
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Notes to the Financial Statements Contd.

30. ASSETS PLEDGED

31. EVENTS OCCURRING AFTER THE STATEMENT OF FINANCIAL POSITION DATE

32. RISK MANAGEMENT DISCLOSURE

32.1 Interest rate risk

 
   US$ Rate” before Tax (Rs)”

2013
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32.3 Credit risk

Trade receivables

32.4 Liquidity risk

  “Less than 
 On Demand 3 Months” 3-12 Months 1-5 Years > 5 Years Total

As at December 2012
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INCOME STATEMENT

Rs.  2008 2009 2010 2011 2012

 

Total Revenue  1,444,148,237 1,940,981,947 1,698,665,311 2,494,567,377 1,954,118,888

 
STATEMENT OF FINANCIAL POSITION
Assets

Current Assets

Total Assets  19,972,304,264 21,470,040,463 22,353,431,830 25,257,449,463 27,915,181,085

Equity & Liabilities

Total Equity  15,856,995,364 16,964,380,087 18,153,427,164 20,657,170,744 22,904,418,593

Group Performance - Five Year Summary
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Rs.  2008 2009 2010 2011 2012

Non-Current Liabilities

Current Liabilities

Total Equity & Liabilities  19,972,304,264 21,470,040,463 22,353,431,810 25,257,449,463 27,915,181,085

DEFINITION OF FINANCIAL TERMS

Net Asset Value Per Share

Current Ratio

Asset Turnover

Return on Equity

Total Debt to Total Assets
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Shareholder Information

Resident Non Resident Total

No. of 
Shareholders

No. of 
Shares (%)

No. of 
Shareholders

No. of 
Shares (%)

No. of 
Shareholders

No. of 
Shares (%)

1 - 1,000 0.10 0.00 0.10

1,001 - 10,000 22 0.01

10,001 - 
100,000

20

100,001 - 
1,000,000

2.20

4,007 121,677,667 14.43 79 721,806,692 85.57 4,086 843,484,359 100.00

As of 31 December 2012 As of 31 December 2011

No. of Shareholders No. of Shares No. of Shareholders No. of Shares

3,854 27,123,476

232 816,360,883

4,086 843,484,359

Performance at the CSE

Year Ended 31 December 2012 31 December 2011

Date Price (Rs.) Date Price (Rs.)

11.09.2012 15.60

14.02.2012 9.50 20.10.2011

31.12.2012 14.40

Year Ended 31 December 2012 31 December 2011

Ordinary Shares

14.40

5,119

24,350,315

327,925,490
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As at 31st Dec 2012 As at 31st Dec 2011

NAME SHAREHOLDING PERCENTAGE 
(%)

SHAREHOLDING PERCENTAGE 
(%)

1 453,366,580 53.75

2 220,156,488 26.10

42,431,891 5.03

21,573,450 2.56

20,722,353 2.46

9,485,804 1.12 - -

7,650,000 0.91

5,591,100 0.66

4,337,750 0.51

10 3,773,250 0.45

11 3,614,900 0.43

12 3,472,300 0.41

2,550,000 0.30

1,831,400 0.22

1,400,000 0.17

1,304,750 0.15

1,002,500 0.12 - -

1,000,000 0.12 1,000,000 0.12

853,950 0.1 - -

20 847,500 0.1

Total 806,965,966 95.67

36,518,393 4.33

Total number of Ordinary Shares 843,484,359 100.00 100.00

140,357,841 16.64

703,126,518 83.36

Total 843,484,359 100.00 100.00

No. Of Shares

Issued number of ordinary shares as at 31 December 2012 843,484,359 

140,357,841 

16.64%
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Notice of Meeting

AGENDA
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Notes
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Notes Contd.
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