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Operational Review

Interim Financial Statements for the Period Ended 31st March 2023

Analysis on Statement of Financial Position

Total Assets

Total Assets of the Group have increased by Rs. 919 Mn from Rs. 17,843 Mn as at 31st March 2022 to Rs.
18,762 Mn as at 31st March 2023. Total Non Current Assets were Rs. 10,983 Mn and Total Current
Assets were Rs. 7,778 Mn as at 31st March 2023.
in the real estate sector that took place on the
Equity Attributable to Owners of the Company

Equity attributable to owners of the Company increased by Rs. 408 Mn from Rs. 8,709 Mn as at 31st
March 2022 to Rs. 9,117 Mn as at 31st March 2023.

Net Asset Per Share (NAPS)

The NAVPS increased to Rs. 49.31 as at 31st March 2023 compared with Rs. 48.84 per share recorded as
at 31st March 2022.

Analysis on Statement of Profit or Loss and Other Comprehensive Income

Revenue | Expenses |Profit After Tax

Group revenue increased by 9% to Rs. 3,753 Mn for the quarter ended 31st March 2023 compared with
Rs. 3,455 Mn in the corresponding quarter of the previous year. The composition of the Group Revenue
for the quarter is 29% from export revenue and 71% from local revenue.

Total direct and other operational expenses have increased by 7% to Rs. 3,637 Mn for the quarter ended
31st March 2023 compared with Rs.3,382 Mn in the comparable period in the previous year.

Earnings Before Interest, Tax and Depreciation

The Group reported Earnings Before Interest, Tax and Depreciation amounting to Rs. 203 Mn for the
quarter ended 31st March 2023 compared with the Rs. 219 Mn reported in the corresponding quarter of
the previous year

Profit / (Loss) After Tax

The Group reported a loss amounting to Rs. 226 Mn for the 31st March 2023 quarter compared with the
profit of Rs. 136 Mn reported in the corresponding quarter of the previous year.

Earnings / (Loss) Per Share

Loss per share was Rs. 0.40 for the quarter ended 31st March 2023 compared with earnings per share of
Rs. 0.27 in the corresponding quarter of the previous year.
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Renuka Holdings PLC

Notes to the Financial Statements

01. Basis of preparation

The interim Financial Statements of Renuka Holdings PLC have been prepared in compliance with Sri Lanka
Accounting Standard LKAS 34 -Interim Financial Reporting. These interim Financial Statements are to be read in
conjunction with the annual Financial Statements for the period ended 31st March 2022.

02. Comparative figures

The presentation and classification of figures for the corresponding period of the previous year have been rearranged
where relevant, to be comparable with those for the current period.

For management purposes, the Group is organized in to business units based on their products and services and
performance reported under three segments (i.e Agri Food Exports, Consumer Brands, Property and Investment)
during the period under review.

03. Earnings per share

Earnings per share have been calculated by dividing profit attributable to equity holders (excluding non-controlling
interest) by the weighted average number of ordinary shares outstanding during the period as given in the LKAS 33.

04. Stated Capital

The stated capital of the company consists of 161,476,434 (31st March 2022 – 155,810,595) ordinary voting
shares & 23,427,264(31st March 2022 – 22,499,452) ordinary non-voting shares as at 31st March 2023.

05. Market price per share

The market prices for the quarter ended 31st March were:

2023 2022

Voting Non-Voting Voting Non-Voting

Highest 14.50 12.90 23.00 16.00

Lowest 13.00 11.00 10.40 8.60

Last Traded 13.10 11.30 10.60 11.50

06. Public shareholding

The percentage of shares held by the public as at 31st March 2023 was Voting 29.61% (31st December 2022- 29.61%)
and Non-voting was 66.12% (31st December 2022- 64.78%). The number of shareholders representing the public
holding as at 31st March 2023 was 2,646 -Voting (31st December 2022 – 2,660) - and 1002 - Non-Voting (31st

December 2022 – 1003). The float adjusted market capitalization was Rs.801 Mn as at 31st March 2023. The
company has over 20% public shareholding and over 500 public shareholders meeting the minimum thresholds for
compliance on minimum public holding under the option 5 as per the Section 7.13.1 (a) of continuing listing
requirement of Colombo Stock Exchange.
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Notes to the Financial Statements (Contd.)

07. Directors’ shareholding

The directors’ shareholdings are as follows:

08. Significant Events & Transactions

There were no significant events & transactions occurred during the period which requires disclosure to the Interim
Financial Report.

09. Contingent Liabilities

There is no other contingent liabilities of material nature as at 31st March 2023 to disclose in the financial statement
compared to the contingent liabilities which were disclosed in the accounts for the year ended 31st March 2022.

10. Events Occurring After the Reporting Date

There have been no material events that have taken place subsequent to 31st March 2023 which require disclosure or
adjustments to the Financial Statements.

11. Investments - Measured at Fair Value through Profit or Loss

The Group has invested in listed equity securities. The fair value of quoted equity shares is determined with reference
to published prices in the active market.
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CORPORATE INFORMATION

Name Of Company
Renuka Holdings PLC

Registration No.
PQ 227

Legal Form
Quoted Public Company With Limited Liability

Direct Subsidiaries:
Renuka Agro Exports (Pvt) Ltd
Renuka Enterprises (Pvt) Ltd
Shaw Wallace & Hedges Ltd

Indirect Subsidiaries:
Renuka Agri Foods PLC
Renuka Agri Organics Ltd
Renuka Developments (Pvt) Ltd
Renuka Foods PLC
Campbell Place Properties (Pvt) Ltd
Ceylon Forestry (Pvt) Ltd
Coco Lanka (Pvt) Ltd
Kandy Plantations Ltd
Galle Face Capital Partners PLC
Galle Face Properties Ltd
Richlife Dairies Ltd
Shaw Wallace & Hedges Limited
Shaw Wallace Ceylon Ltd
Shaw Wallace Investments PLC
Shaw Wallace Properties (Pvt) Ltd

Principal Activity
It is the holding company for subsidiaries engaged in the
business of Agri Food Exports, Consumer Brands,
Property and Investment.

Board Of Directors - Company
Mrs. I.R.Rajiyah (Chairperson)
Dr. S.R.Rajiyah
Mr. S.V.Rajiyah
Mr. M.S.Dominic
Mr. T.K.Bandaranayake
Mr. J.M.Swaminathan
Mrs. J.J.B.A. Rajiyah
Mr. V. Sanmugam

Audit Committee
Mr. T.K.Bandaranayake (Chairman)
Mr. J.M.Swaminathan
Mr. M.S.Dominic

Related Party Committee
Mr. T.K.Bandaranayake (Chairman)
Dr. J.M.Swaminathan
Mr. M.S.Dominic

Remuneration Committee
Mr. M.S.Dominic (Chairman)
Mr. T.K.Bandaranayake
Dr. J.M.Swaminathan

Nomination Committee
Mr. M.S.Dominic (Chairman)
Mr. T.K.Bandaranayake
Mrs. J.J.B.A Rajiyah

Company Secretaries
Renuka Enterprises (Pvt) Ltd
69 Sri Jinaratana Road, Colombo 2

Registrars
S.S.P.Corporate Services (Pvt) Ltd
546 Galle Road,
Colombo 3.

Registered Office
“Renuka House”
69 Sri Jinaratana Road,
Colombo 2
Telephone: 0094-11-2314750-5
Fax: 0094 11-2445549
Email: info@renukagroup.com

Postal Address
P.O.Box 25, Colombo

Stock Exchange Listing
Colombo Stock Exchange

Auditors
Messrs. KPMG
Chartered Accountants

Legal Consultants
Heritage Partners
Nithya Partners
Varners

Bankers
Commercial Bank of Ceylon PLC
Hatton National Bank PLC
Habib Bank Limited
Hongkong Shanghai Banking Corporation
National Development Bank PLC
Nation Trust Bank PLC
Peoples Bank
Standard Chartered Bank
Sampath Bank PLC


